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General 
Information
PROGRAM SCHEDULES
Two listings, one covering sessions where papers will be presented and the other 
covering activities such as business meetings and receptions, are provided in this 
program. Admittance will be limited to those wearing badges. Each listing is 
arranged chronologically by date and time of the activity; the hotel and room location 
for each session and function are indicated.

CONVENTION FACILITIES
Ten hotels are being used for all housing. Sessions and other convention functions 
will be held in the Anaheim Hilton & Towers, Anaheim Marriott, and the Disneyland 
Hotel. A map of Anaheim indicating the locations of the hotels, an alphabetical listing 
of all function rooms within the hotels, and floor plans of the hotels are contained in the 
next section of this book.

Central convention facilities such as registration, message and information center, 
exhibits and the press room are all located in the Anaheim Hilton & Towers. Details 
follow.

REGISTRATION
Everyone must register. Identification badges will be required for admission to all 
sessions and activities. On-site and Preregistrants may pick up their registration 
packets at the Convention Registration Desk, Ballroom Level, Second Floor, Anaheim 
Hilton & Towers. On-site registration fee is $40. Preregistration and On-site registration 
booths will be open as follows:

Monday, January 4 12:00 noon to 8:00 pm
Tuesday, January 5 8:00 am to 5:00 pm
Wednesday, January 6 8:00 am to 5:00 pm

SPOUSES
There will be no spouse program. Spouses wishing to attend any of the meetings may 
register for $15.

PROFESSIONAL PLACEMENT SERVICE
The Allied Social Science Associations in cooperation with the National Registry for 
Economists are providing placement services for both employers and applicants. 
James O’Connor is the Professional Placement Service Coordinator.

Employers and applicants should report as early as is practicable to the Placement 
Registration Desk in the Marriott Hall, Lobby Level, Anaheim Marriott. Application and 
order forms will be available for those who did not file prior to the convention. 
Separate areas have been set aside for employers wishing to review applicants and 
for applicants interested in reviewing position descriptions.
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The Professional Placement Service will operate during the following hours:

Monday, January 4 10:00 am to 5:00 pm
Tuesday, January 5 9:00 am to 5:00 pm
Wednesday, January 6 9:00 am to 5:00 pm
Thursday, January 7 9:00 am to 12:00 noon

A message exchange will provide rapid communication between employers and 
applicants. Employers may make arrangements with the receptionist in the Marriott 
Hall-South, Lobby Level, Anaheim Marriott, for time and space for conducting inter
views. There is no fee to either applicants or employers for this service.

EXHIBITS
Exhibits are located in the California Pavilion C&D, Ballroom Level, Second Floor, 
Anaheim Hilton & Towers. Exhibits area may be visited during the following hours:

Tuesday, January 5 9:00 am to 6:00 pm
Wednesday, January 6 9:00 am to 5:00 pm
Thursday, January 7 9:00 am to 12:00 noon

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the California Promenade, Ball
room Level, Second Floor, Anaheim Hilton & Towers and will be open during the 
following hours:

Monday, January 4 1:00 pm to 8:00 pm
Tuesday, January 5 8:00 am to 5:00 pm
Wednesday, January 6 8:00 am to 5:00 pm
Thursday, January 7 8:00 am to 1:00 pm

Messages may be transmitted in person or by telephone during these hours. The 
number to call is 750-4321 and ask for the ASSA Message and Information Center. A 
list of all persons who preregistered, and are staying in one of the Convention Hotels, 
is listed in the hotel directory included in the registration kit. The hotel of participants 
registering at the meetings may be found in lists maintained at the Message Center.

Information concerning Anaheim as well as the convention is available in the Mes
sage Center. Special notices concerning the program and room changes will be 
posted there.

FEE AND INVITATION EVENTS
The “Daily Program of Events" section of this program lists fee and invitation events, 
membership meetings, and other social functions in their appropriate chronological
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order. Events for which a fee is charged or which may be attended by invitation only 
are noted in the listing. Tickets were sold to the following open events:

AEA/AFA Joint Luncheon Tuesday, January 5,12:30 pm
Anaheim Hilton, Pacific Ballroom C

ASE Presidential Breakfast Wednesday, January 6, 8:00 am
Anaheim Marriott, Veranda

AEA Luncheon Honoring Ronald Wednesday, January 6,12:30 pm 
Coase, 1991 Nobel Laureate Anaheim Hilton, Pacific Ballroom C

IRRA Presidential Luncheon Wednesday, January 6,12:30 pm
Disneyland Hotel, Marina Ballroom 1 & 4

AREUEA Presidential Luncheon Wednesday, January 6,12:00 noon
Anaheim Marriott, Veranda

DISNEYLAND PARK Hours are January 2 & 3,9:00 am-Midnight
One Day Admission January 4-8,10:00 am-6:00 pm

Tickets to each of these events were ordered on the preregistration form. A limited 
number will be available at the door provided there are empty seats. Tickets for 
Disneyland Park will be available at the Solutions Booth, Anaheim Hilton & Towers, 
Ballroom Level, Second Floor, as long as they last.

CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA Convention is located in the Conference Offices, 
Mezzanine Level, Third Floor, Anaheim Hilton & Towers. The hours of operation are:

Monday, January 4 12:00 noon to 5:00 pm
Tuesday, January 5 8:00 am to 5:00 pm
Wednesday, January 6 8:00 am to 5:00 pm
Thursday, January 7 8:00 am to 3:00 pm

Headquarters staff should be alerted to any problems associated with the operation 
of the convention. To reach Convention Headquarters by phone, call 750-4321 and 
ask for the ASSA Headquarters.

Satellite convention headquarters will be located in the Ballroom Foyer, Lobby Level, 
of the Anaheim Marriott, and the Marina Ballroom Foyer, Marina Tower, Upper Level, of 
the Disneyland Hotel. These offices will be open on Tuesday and Wednesday from 
8:00 am until 3:00 pm and on Thursday from 8:00 am until noon. To reach the 
Anaheim Marriott headquarters office by phone, call 750-8000 and ask for the ASSA
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Information Desk. To reach the Disneyland Hotel headquarters, call 778-6600 and ask 
for the ASSA Information Desk.

PRESS SERVICE
The ASSA Press Room is located in Conference Room 13, Mezzanine Level, Third 
Floor, Anaheim Hilton & Towers. ONLY MEDIA PERSONS WILL BE ADMITTED TO THE 
PRESS ROOM. The Press Room will be open during the following hours:

The Press Room can be reached through the hotel switchboard.

HEARING IMRAIRED
If you have a need for a Sign Language Interpreter, there will be one available January 
5, 6, and 7 from 8:00 am-5:00 pm. You may call the ASSA Headquarters, Anaheim 
Hilton & Towers, 750-4321.

CHILD CARE
Each hotel, keeps a register of licensed child care agencies. Check with hotel 
operator.

LOST & FOUND
Lost and Found can be reached through security or housekeeping in each hotel. 

REPLACEMENT PROGRAMS & BADGES
If you misplace your program or badge a copy may be purchased at the “Solutions” 
booth in the Registration Area, Ballroom Level, Second Floor, Anaheim Hilton & 
Towers. Replacement programs are $5.00 and replacement badges are $1.00.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA 
Treasurer:

Norma Ayres
American Economic Association 
2014 Broadway— Suite 305 
Nashville, TN 37203

Monday, January 4 
Tuesday, January 5

2:00 pm to 5:00 pm 
7:30 am to 5:00 pm 
7:30 am to 5:00 pm 
7:30 am to 12:00 noon

Wednesday, January 6 
Thursday, January 7
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Hotels and 
Meeting Rooms

ANAHEIM  HILTON &  TOWERS 
777 Convention Way 
714/750-4321

6 INN AT THE PARK 
On the  Convention Center 
1855 South H arbor Blvd. 
714/750-1811

A N AHEIM  MARRIOTT 
700 W est C onvention W&y 
714/750-8000

7 JOLLY ROGER INN 
640 W est Katella 
714/772-7621

DISNEYLAND HOTEL 
1150 W est C erritos Avenue 
714 /778-6600

8 PAN PACIFIC HOTEL 
1717 South W est Street 
714/999-0990

HOLIDAY INN MAINGATE 
1850 South H arbo r B lvd. 
714/750-2801

9 QUALITY HOTEL 
616 Convention Way 
714/750-3131

HYATT REGENCY ALIC AN TE 
N ear D isneyland Park 

A t H arbo r &  C hapm an 
714/971-3000

10 SHERATON ANAHEIM  
1015 W est Ball Road 
714/778-1700
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ANAHEIM HILTON & TOWERS
Meeting Facilities

ROOM FLOOR SESSION# OR FUNCTION

AVILA CONCOURSE LEVEL, 4TH FLOOR SESSION #25
BALBOA A CONCOURSE LEVEL, 4TH FLOOR SESSION #40
BALBOA B CONCOURSE LEVEL, 4TH FLOOR SESSION #41
BALBOA C CONCOURSE LEVEL, 4TH FLOOR SESSION #42
CALIFORNIA RWILION A BALLROOM LEVEL, 2ND FLOOR SESSION #1
CALIFORNIA RWILION B BALLROOM LEVEL, 2ND FLOOR SESSION #2
CALIFORNIA FAVILION C&D BALLROOM LEVEL, 2ND FLOOR EXHIBITS
CALIFORNIA PROMENADE BALLROOM LEVEL, 2ND FLOOR MESSAGE & INFORMATION
CAPISTRANO CONCOURSE LEVEL, 4TH FLOOR SESSION #45
CARMEL CONCOURSE LEVEL, 4TH FLOOR SESSION #23
CONFERENCE OFFICES A, B&C MEZZANINE LEVEL, 3RD FLOOR ASSA HEADQUARTERS
CONFERENCE ROOM 1 MEZZANINE LEVEL, 3RD FLOOR SESSION #7
CONFERENCE ROOM 2 MEZZANINE LEVEL, 3RD FLOOR SESSION #8
CONFERENCE ROOM 3 MEZZANINE LEVEL, 3RD FLOOR SESSION #9
CONFERENCE ROOM 4 MEZZANINE LEVEL, 3RD FLOOR SESSION #10
CONFERENCE ROOM 5 MEZZANINE LEVEL, 3RD FLOOR SESSION #11
CONFERENCE ROOM 6 MEZZANINE LEVEL, 3RD FLOOR SESSION #12
CONFERENCE ROOM 7 MEZZANINE LEVEL, 3RD FLOOR SESSION #13
CONFERENCE ROOM 8 MEZZANINE LEVEL, 3RD FLOOR SESSION #14
CONFERENCE ROOM 9 MEZZANINE LEVEL, 3RD FLOOR SESSION #15
CONFERENCE ROOM 10 MEZZANINE LEVEL, 3RD FLOOR SESSION #16
CONFERENCE ROOM 11 MEZZANINE LEVEL, 3RD FLOOR SESSION #17
CONFERENCE ROOM 12 MEZZANINE LEVEL, 3RD FLOOR SESSION #18
CONFERENCE ROOM 13 MEZZANINE LEVEL, 3RD FLOOR PRESS ROOM (MEDIA ONLY)
CONFERENCE ROOM 14 MEZZANINE LEVEL, 3RD FLOOR SESSION #19
CONVENTION REG DESK CONCOURSE LEVEL, 4TH FLOOR ASSA REGISTRATION
CORONADO CONCOURSE LEVEL, 4TH FLOOR SESSION #49
EL CAPITAN CONCOURSE LEVEL, 4TH FLOOR SESSION #27
EXECUTIVE BOARD ROOM CONCOURSE LEVEL, 4TH FLOOR SESSION #50
GREEN ROOM BALLROOM LEVEL, 2ND FLOOR RECEPTIONS
HUNTINGTON A CONCOURSE LEVEL, 4TH FLOOR SESSION #35
HUNTINGTON B CONCOURSE LEVEL, 4TH FLOOR SESSION #36
HUNTINGTON C CONCOURSE LEVEL, 4TH FLOOR SESSION #37
LAGUNA A CONCOURSE LEVEL, 4TH FLOOR SESSION #43
LAGUNA B CONCOURSE LEVEL, 4TH FLOOR SESSION #44
LA JOLLA CONCOURSE LEVEL, 4TH FLOOR SESSION #48
LIDO A CONCOURSE LEVEL, 4TH FLOOR SESSION #38
LIDOB CONCOURSE LEVEL, 4TH FLOOR SESSION #39
MALIBU CONCOURSE LEVEL, 4TH FLOOR SESSION #30
MANHATTAN CONCOURSE LEVEL, 4TH FLOOR SESSION #32
MONTEREY CONCOURSE LEVEL, 4TH FLOOR SESSION #22
OCEANSIDE CONCOURSE LEVEL, 4TH FLOOR SESSION #47
PACIFIC BALLROOM A BALLROOM LEVEL, 2ND FLOOR SESSION #3
FWIFIC BALLROOM B BALLROOM LEVEL, 2ND FLOOR SESSION #4
PACIFIC BALLROOM C BALLROOM LEVEL, 2ND FLOOR SESSION #5
PACIFIC BALLROOM D BALLROOM LEVEL, 2ND FLOOR SESSION #6
PALISADES CONCOURSE LEVEL, 4TH FLOOR SESSION #26
PALOS VERDES CONCOURSE LEVEL, 4TH FLOOR SESSION #34
REDONDO CONCOURSE LEVEL, 4TH FLOOR SESSION #33
SALINAS CONCOURSE LEVEL, 4TH FLOOR SESSION #21
SAN CLEMENTE CONCOURSE LEVEL, 4TH FLOOR SESSION #46
SAN SIMEON CONCOURSE LEVEL, 4TH FLOOR SESSION #24
SANTA BARBARA CONCOURSE LEVEL, 4TH FLOOR SESSION #28
SANTA MONICA CONCOURSE LEVEL, 4TH FLOOR SESSION #31
SUNSET CONCOURSE LEVEL, 4TH FLOOR SESSION #20
VENTURA CONCOURSE LEVEL, 4TH FLOOR SESSION #29
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ANAHEIM MARRIOTT
Meeting Facilities

ROOM_______________________ FLOOR______________________ SESSION # OR FUNCTION

DESERT SPRINGS LOWER LEVEL SESSION #20
GRAND BALLROOM

SALON A LOBBY LEVEL SESSION #1
SALON B LOBBY LEVEL SESSION #2
SALON C LOBBY LEVEL SESSION #3
SALON D LOBBY LEVEL SESSION #4
SALON E LOBBY LEVEL SESSION #5
SALON F LOBBY LEVEL SESSION #6
SALONG LOBBY LEVEL SESSION #7
SALON H LOBBY LEVEL SESSION #8
SALON J LOBBY LEVEL SESSION #10
SALON K LOBBY LEVEL SESSION #11

LA JOLLA LOWER LEVEL SESSION #21
LOS ANGELES LOWER LEVEL SESSION #22
MARQUIS 1 LOBBY LEVEL SESSION #17
MAROUIS II LOBBY LEVEL SESSION #18
MARRIOTT HALL LOBBY LEVEL PLACEMENT SERVICES

INTERVIEW AREA
MARRIOTT HALL FOYER LOBBY LEVEL ASSA INFORMATION
NEWPORT BEACH LOWER LEVEL SESSION #23
ORANGE COUNTY BALLROOM

SALON 1 LOBBY LEVEL SESSION #12
SALON 2 LOBBY LEVEL SESSION #13
SALON 3 LOBBY LEVEL SESSION #14
SALON 4 LOBBY LEVEL SESSION #15
SALON 5 LOBBY LEVEL SESSION #16

RANCHO LAS RMMAS LOWER LEVEL SESSION #24
SAN DIEGO LOWER LEVEL SESSION #25
VERANDA LOWER LEVEL-(NORTH TOWER) SESSION #19
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DISNEYLAND HOTEL 
Meeting Facilities

ROOM FLOOR SESSION # OR FUNCTION

BONITA TOWER

BOARD ROOM LOBBY LEVEL SESSION #25
GARDEN ROOM LOBBY LEVEL SESSION #24
SAN CLEMENTE ROOM LOBBY LEVEL SESSION #21
SANTA BARBARA ROOM LOBBY LEVEL SESSION #23
SANTA CATALINA ROOM LOBBY LEVEL SESSION #19
SANTA CRUZ ROOM LOBBY LEVEL SESSION #22
SANTA ROSA ROOM LOBBY LEVEL SESSION #20

MARINA TOWER

AVALON A LOWER LEVEL SESSION #5
AVALON B LOWER LEVEL SESSION #6
AVALON C LOWER LEVEL SESSION #7
CORONADO D LOWER LEVEL SESSION #8
CORONADOE LOWER LEVEL SESSION #9
CORONADO F LOWER LEVEL SESSION #10
MARINA BALLROOM 1 UPPER LEVEL SESSION #1
MARINA BALLROOM 2 UPPER LEVEL SESSION #3
MARINA BALLROOM 3 UPPER LEVEL SESSION #4
MARINA BALLROOM 4 UPPER LEVEL SESSION #2
MARINA BALLROOM FOYER UPPER LEVEL IRRA & ASSA INFORMATION
WVILION LOUNGE UPPER LEVEL RECEPTIONS

SIERRA TOWER

ALAMITOS ROOM LOBBY LEVEL SESSION #14
BALBOA ROOM LOBBY LEVEL SESSION #12
CERRITOS ROOM LOBBY LEVEL SESSION #15
ORANGE ROOM LOBBY LEVEL SESSION #18
fttCIFIC ROOM LOBBY LEVEL SESSION #11
SERRANO ROOM LOBBY LEVEL SESSION #17
SIERRA ROOM LOBBY LEVEL SESSION #13
YORBAROOM LOBBY LEVEL SESSION #16



Allied Social Science Associations 
Executive Officers

African Finance & Economics Robert G. Sherman
Association (AFEA) American Graduate School of 

International Management

American Agricultural Economic James P. Houck
Association (AAEA) University of Minnesota

American Committee on Asian M. Jan Dutta
Economic Studies (ACAES) Rutgers University

American Economic Association William Vickrey
(AEA) Columbia University

American Finance Association Mark E. Rubinstein
(AFA) University of Califomia-Berkeley

American Real Estate & Urban John A. Tuccillo
Economic Association (AREUEA) National Association of Realtors

Association for Comparative Zbigniew M. Fallenbuchl
Economic Studies (ACES) University of Windsor

Association for Economic & S. M. Ahsan
Development Studies in 
Bangladesh (AEDSB)

Concordia University

Association for Evolutionary Marc R. Tool
Economics (AFEE) California State University-Sacramento

Association for Social Wallace E. Peterson
Economics (ASE) University of Nebraska

Association for the Study of Thomas F. Wilson
Grants Economy (ASGE) Bank One, Indianapolis

Association for the Study of the Roger R. Betancourt
Cuban Economy (ASCE) University of Maryland

Association of Christian William F. Campbell
Economists (ACE) Louisiana State University

Association of Environmental & Kenneth E. McConnell
Resource Economists (AERE) University of Maryland

Association of Indian Economic Vaman Rao
Studies (AIES) Western Illinois University

Association of Managerial Mark Hirschey
Economists (AME) University of Kansas

Atlantic Economic Society (AES) William Vickrey 
Columbia University

Chinese Economic Association Hang-Sheng Cheng
in North America (CEANA) Federal Reserve Bank of San Francisco
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Chinese Economists Society (CES) Guoqiang Tian 
Texas A&M University

Cliometrics Society (CS) Samuel H. Williamson 
Miami University

Econometric Society (ES) Jean-Jacques Laffont 
Universife des Sciences Sociale

Economic History Association (EHA) Moses Abramovitz 
Stanford University

Economic Science Association Charles Holt
(ESA) University of Virginia

Economists Allied for Arms Reduction Kenneth J. Arrow
(ECAAR) Stanford University 

Lawrence R. Klein 
University of Pennsylvania

Health Economics Research Donald E. Yett
Organization (HERO) University of Southern California

History of Economics Robert Hebert
Society (HES) Auburn University
Industrial Organization Frederic M. Scherer
Society (IOS) Harvard University

Industrial Relations Research Ernest J. Savoie
Association (IRRA) Ford Motor Company-Dearbom
International Network for Daniel R. Fusfeld
Economic Method (INEM) University of Michigan
International Society for 
Intercommunication of New 
Ideas (ISINI)

Anghel N. Rugina

International Society for Inventory Robert W. Grubbstrom
Research (ISIR) Link oping Institute of Technology, Sweden
International Trade and Finance Robert E. Baldwin
Association (ITFA) University of Wisconsin-Madison
Korea-America Economic Sung Yeung Kwack
Association (KAEA) Howard University

Middle East Economic Abbas Alnasrawi
Association (MEEA) University of Vermont

National Association of Lynn 0 . Michaelis
Business Economists (NABE) Weyerhaeuser Company

National Association of Jeffrey Blais
Economic Educators (NAEE) Rhode Island College

National Association of Forensic Frank Slesnick
Economics (NAFE) Bellarmine College
National Council on Economic 
Education (NCEE)

Stephen Buckles
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National Economic Association 
(NEA)

National Tax Association (NTA)

North American Economics & Finance 
Association (NAEFA)

Omicron Delta Epsilon (ODE)

Peace Science Society (International) 
(PSSI)

Society for Economic Dynamics &
Control (SEDC)

Society for Policy Modeling (SPM)

Society of Government Economists (SGE)

Society on Economics & Management 
in China (SEMC)

Transportation & Public Utilities 
Group (TPUG)

Union for Radical Political Economists 
(URPE)

Arthur T. King 
Baylor University

F. E. Wells
Proctor & Gamble Company

Edward J. Chambers 
University of Alberta

Harold F. Williamson, Jr.
University of Illinois-Urbana-Champaign

Steven Brams 
New York University

Thomas J. Sargent 
Stanford University

Antonio M. Costa
Commission on European Community 

Thesia Gamer
U.S. Bureau of Labor Statistics

Cheng-few Lee 
Rutgers University

Thomas Corsi 
University of Maryland

Robert Pollin
University of Califomia-Riverside
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Listings of Advertisers 
and Exhibitors

Academic Press, Inc., p. 328 (Booth 311)
Addison-Wesley Publishing Co., p. 322 (Booths 206 & 208)
Association of American University Presses (Booth 111)
Basic Books, Inc., p. 293 (Booth 404)
Blackwell Publishers, pp. 358-59 (Booths 310 & 312)
The Brookings Institution (Booth 304)
Cambridge University Press, pp. 336-40 (Booths 501,503 & 505) 
University of Chicago Press, pp. 346-47 (Booths 107 & 109)
Citicorp Database Services (Booth 509)
Council for International Exchange (The Fulbright Program) (Booth 403) 
Dearborn Financial Publishing, Inc., p. 351 
Dow Jones & Company, Inc. (Booth 602)
The Dryden Press, pp. 356-57 (Booths 211 & 213)
Jon C. Duringer, Crafter (Booth 510)
Edward Elgar Publishing Company, p. 360 (Booth 300 & 302)
Elsevier Science Publishing Co., Inc. (Booths 408 & 410)
Estima (Booth 401)
The Free Press, pp. 316-17 (Booth 113)
The Fulbright Program (CIES) (Booth 403)
Gordon and Breach Publishers/Harwood Academic Publishers, p. 304 
Greenwood Publishing Group, p. 332 (Booth 707)
Harcourt Brace Jovanovich College Publishers (Booths 211 & 213) 
HarperCollins Publishers, pp. 324-25 (Booths 400 & 402)
Harvard University Press, p. 329 (Booth 314)
Haver Analytics, Inc., p. 333
D. C. Heath & Company, p. 300 (Booth 708)
Horstmann Software Design Corp. (Booth 512)
Houghton Mifflin Company, pp. 330-31 (Booth 115)
Institute for International Economics (Booth 205)
International Center for Economic Growth (Booth 515)
International Labor Office (Booth 513)
International Monetary Fund (Booth 412)
Inter-University Consortium for Political and Social Research (Booth 411) 
Richard D. Irwin (Booths 705 & 706)
JAI Press, Inc. (Booth 204)
The Johns Hopkins University Press, p. 295 (Booth 200)
Journal of Economic Literature (Booth 704)
Kluwer Academic Publishers (Booth 117)
Kolb Publishing, p. 354 (Booths 215 & 217)
Lexington Books, po. 326-27 (Booth 113)
Macmillan Publishing Company (Booth 315)
The Margin Magazine (Booth 506)



McGraw-Hill College Division (Booths 405,407 & 409)
The University of Michigan Press, p. 343 (Booth 214)
The MIT Press, pp. 344-45 (Booths 210 & 212)
National Association of Business Economists (Booth 406)
National Economists Club Educational Foundation (Booth 507)
National Planning Association (Booth 417)
New York Stock Exchange (Booth 307)
New York University Press, p. 297 (Booth 502)
W. W. Norton & Company, Inc., (Booths 201 & 203)
Omicron Delta Epsilon, p. 355 (Booth 414)
OECD Publications and Information Center, Cover 4 (Booth 309)
Oxford University Press, pp. 308-13 (Booths 303 & 305)
Prentice Hall, pp. 319,323 (Booth 216)
Princeton University Press, pp. 334-35 (Booths 207 & 209)
Quantitative Micro Software, p. 320 (Booth 202)
The RAND Corp. (Booth 517)
Review of International Economics, Cover 3 
Routledge, p. 296 (Booth 316)
Rowman & Littlefield Publishers, p. 306 (Booth 306)
Russell Sage Foundation, p. 342 (Booth 511)
M. E. Sharpe, Inc., pp. 298-99 (Booths 702 & 703)
South-Western Publishing Co., pp. 315,348 (Booths 101 & 103) 
Springer-Verlag New York, Inc. (Booth 801)
St. Martin’s Press (Booth 500)
Standard & Poor's Compustat Services, Inc. (Booths 802, 803 & 804) 
Stockton Press, p. 305 (Booth 317)
TIAA-CREF, (Booth 605)
TSP International, p. 350
United Nations Publications, p. 314 (Booth 508)
U.S. Department of Commerce/Bureau of the Census (Booth 413)
U.S. Department of Commerce/Bureau of Economic Analysis (Booth 415) 
U.S. Department of Labor/Bureau of Labor Statistics (Booths 514 & 516) 
University Press of America, Inc. (Booth 308)
W. E. Upjohn Institute, p. 341 (Booth 600)
Urban Institute Press (Booth 308)
Wadsworth Publishing Company (Booth 301)
West Publishing Co., p. 307 (Booth 313)
Westview Press, p. 301 (Booth 504)
John Wiley & Sons, p. 294 (Booth 105)
The World Bank (Booth 416)
Worth Publishers, Inc., p. 318 (Booth 701)
1993-94 Announcements and Calls for Papers, pp. 341, 353
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SUMMARY OF SESSIONS 
BY ORGANIZATION

AFEA

January 5
8:00 am— Financial Issues of African Development 

10:15 am— Determinants of African Economic Development 

2:30 pm—Critical Choices for African Economies in the 1990s (Panel Discussion)

AAEA

January 5
2:30 pm—Welfare Measurement Issues in Agriculture and Natural Resource Policy (joint with 

AEA)

January 6
8:00 am—Prospects for Agricultural Trade Linder Regionalism and Multilateralism After the 

Uruguay Round

10:15 am—Agricultural Policy Reform in Eastern Europe: An Historical Perspective 

2:30 pm— Institutional Economics Revisited

January 7
10:15 am—Trade Agreements, Agriculture and the Environment in Developing Countries

AEA

January 5
8:00 am—Financial Markets and the Real Estate Sector: International Studies 

The Economic Role of Patents 
Public Investments, Infrastructure and Economic Growth 
Empirical Political Economy 
Transmission of Monetary Policy 
Labor Market Dynamics 
Exchange Rates: Policy and Volatility 
Computer Aided Instruction Demonstrations 
Urban and Metropolitan Growth 
Law and Economics
Broken Down by Age, Sex and Race: Employment Discrimination Litigation After 25 
Years
The Data Infrastructure in Economics (Roundtable Discussion)
Industrial Organization I
The History of Women in Economics (joint with HES)
The Impact of Immigration on the U.S. Economy (joint with NAHPEB)
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10:15 am— Estimates of the Return to Education Based on Twin Data 
Local Labor Markets
Evaluating the Potential for CAI Innovations (Roundtable Discussion)
The Value of Intangible Assets 
Political Economy and International Policies
Recent Findings on Living Standards, Work Levels, Health and Mortality: An Interna
tional Comparison
Deposit Insurance and Regulatory Reform in Banking 
Recent Developments in Economics 
Economic Issues in Substance Abuse 
R&D and Invention Potential
Inequality: Cross-sectional vs. Longitudinal Perspectives 
Free Trade and Fair Trade (Roundtable)
Storytelling in Economics
Selected Aspects of an Involuntary Transition (joint with ASCE)
New Lessons from Old Monetary Regimes (joint with CS)
Topics in Health Economics (joint with HERO)
Poverty and the Economic Status of Black Americans: A Reassessment (joint with 
NEA)
Chapter Advisors and Regional Directors Session (joint with ODE)

12:30 pm—AEA/AFA Joint Luncheon

2:30 pm—Gregg Lewis and Modern Labor Economics
The Economic Crisis in Health Services: Is There a Way Out?
Money and the Real Sector 
Finance, Reform, and Development
Evaluating Employment and Training Programs Using Nonexperimental Methods 
Womenfc Progress in the Economics Profession: Several Perspectives 
Tax Advice for Formerly Centralized Economies 
Internationalizing the Undergraduate Curriculum in Economics 
An Exploratorium and Museum of Money and Financial Institutions (Roundtable) 
The New Growth Theories: What is New?
Theories of Income Distribution
Economics Issues of Adult Ill-Health in Developing Countries
Welfare Issues in Agricultural and Natural Resource Policy (joint with AAEA)
Trade and the Environment (joint with AAAS)
Housing and Land Market Reform in Eastern Europe (joint with AREUEA)
Efficiency Wage Theory: Workforce Costs, Performance and the Market (joint with 
IRRA)
Conflict and Peace Economics II. The Prospect for Military Expenditures: Insights 
from Analytic Approaches (joint with PSSI)

4:45 pm—Richard T. Ely Lecture

January 6
8:00 am—Credit Markets and Economic Activity

The Road Back from State Socialism: Is There an East-West Difference?
Public Infrastructure Investment and Economic Growth 
What Happened to Macroeconometric Models?
Electricity Planning and Regulation 
Economics of Education Reform
Theoretical Issues in Interpersonal Comparisons, Equivalence Scales and the Cost of 
Children
The Economic Status of Blacks: What Can We Do About It?
Academic Research and Industrial Innovation 
Endogenous Growth and Economic Development
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Productivity Measurement Issues and Recent Trends
Redesign of the Current Population Survey
Empirical Evidence in Economic Growth Theory
Economic Interrelation Among Pacific Rim Countries (joint with KAEA)

10:15 am—Topics in Monetary Economics
Fundamental Determinants of Exchange Rates
New Developments in Development
Recent Developments in Game Theory and New Applications
Compensating Differentials versus Non-Competing Groups
The Contribution of Economic Modeling to Analysis of the Costs and Benefits of
Slowing Greenhouse Warming
What Happens Inside Families?
The Contributions of R&D to Growth: International Comparisons 
Political Economy of Policy Reform: Is There a Second Best?
Recent Developments in Economics
Financial Market Form and Economic System Performance
Tax Policy After the Election: Lessons from the Last Decade (Panel Discussion)
Preference Reversals: Evidence and Interpretation (joint with AERE)
U S Peacekeeping and the Reduction of Military Budgets (joint with ECAAR) 
Dynamic Models of Social Insurance (joint with SEDC)

12:30 pm— Luncheon Honoring Nobel Laureate, Ronald Coase

2:30 pm— Decision-Making Within Families
Lessons from Empirical Labor Economists: 1972-1992
In Memory of George Stigler
Credit Markets and Macroeconomic Behavior
Environmental Issues: Analysis of Establishment Emissions with the Longitudinal 
Research Database (LRD)
Free Trade: A Loss of (Theoretical) Nerve?
The Breaking Up of AT&T and Changes in Telecommunications Regulation: What Are 
the Lessons?
The Economics of Science
Antitrust and Industrial Organization
The Socialist Enterprise in Transition (joint with ACES)
Innovation, R&D and Finance (joint with AME)
Alternative Transition Strategies (joint with CES)
Economic Development: Strategies, Social Dimension and Industrialization (joint with 
SPM)
The 1993 Distinguished Lecture on Economics in Government (joint with SGE)
The Clash of the Giants: Exploring Japanese-American Political Economic Relations 
(joint with URPE)

4:45 pm— Presidential Address

January 7
8:00 am— Political Institutions and the Conduct of Monetary Policy 

Compensation Mechanisms 
The Economics of Altruism 
Instituting Reform in Europe 
Economic Development: Recent Lessons 
The Economic Impact of Environmental Regulation 
Cross-Country Comparisons of Women's Labor Market Experience 
Empirical Studies of Financial Policies, Managerial Objectives, and Firm Strategies 
Income and Earnings During the 1980's— The Failure of Trickledown 
Measurement Issues in Economics 
Pensions and Labor Market Outcomes
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Recent Advances in Evolutionary Economics
The Structure and Incidence of State and Local Taxes (joint with NTA)

10:15 am— Gender Differences in Careers
Economists' Professional Activities
Monetary and Financial Aspects of European Reconstruction
International Comparisons of Income, Output, and Prices (In Memory of Irving B.
Kravis)
Some New Empirical Models of Firm and Industry Behavior 
Persistence and Habitual Behavior in the Labor Market 
Empirical Studies of Capacity Utilization 
Financial Reforms in Eastern Europe: The Current Agenda 
Recent Developments in Economics 
What Caused the Last Recession?
Public Policy in Transitional Economies
What Do We Knew About the Long-Term Sources of Comparative Advantage 
Open Economic Regionalism in the Asia-Racific (joint with ACAES)
Transportation and Logistics Issues (joint with TPUG)

2:30 pm— Empirical Studies of Innovation
Private Property Rights and the Evolution of Political Institutions
The Economics of Higher Education
Sports and Econometrics
Economic Well-Being of Children
Toward Monetary Union in North America
Social Security: Its Impact on Older Women and Men
New Empirical International Economics
Immigration: Threat or Promise?
Environmental Policy
The Political Economy of Political Upheavals and Insurrections 
An Evaluation of the Uruguay Round (Panel Discussion)
New Applications and Behind-the-Scenes Issues in Empirical Non-Linear Budget Set 
Estimations
Global Implications of Japanese Economic Performance (joint with NAEFA)
Does a Penny Bun Cost Threepence? Issues in Equivalence Scale Estimation (joint 
with SGE)

AFA

January 5
8:00 am— Management Compensation 

Security Market Anomalies 
Futures
Market Microstructure: Theory

10:15 am— Capital Structure: Dynamic Theories
Pension Fund Asset Allocation and Public Policy: Roundtable 
Options: Empirical 
International Finance

12:30 pm—AEA/AFA Joint Luncheon

2:30 pm— Mergers: General Issues 
Liquidity and Trading Costs 
Interest Rates
Equilibrium Models: Empirical
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8:00 am— Capital Structure: Empirical
FDIC Improvement Act of 1991 
Volatility and Volume 
Equilibrium Models: Theory

10:15 am— Corporate Ownership and Governance 
Financial Intermediaries 
Options: Theory 
Market Microstructure: Empirical

2:30 pm— Dividends, Cash Flow and Share Repurchase 
Reaction of Security Prices to New Information 
Initial Public Offerings 
Time-Varying Risk and Asset Returns

5:00 pm— Business Meeting and Presidential Address

January 7
8:00 am— Market Microstructure: Current Controversies 

Insider Trading
Real Estate Finance (joint with AREUEA)
Prices, Efficiency, and Risks in Banking (joint with NAEFA)

10:15 am— Mergers: Hostile Takeovers 
Value-Additivity
Capital Structure: Debt Contracts

January 6

AREUEA
January 5

8:00 am— Developments in Mortgage Markets 
Real Estate Investment Trusts 
Housing Demand

10:15 am—AREUEA Doctoral Session: Building Human Capital in Doctoral Programs 
Discrimination in Mortgage Lending 
Housing Price Indices

2:30 pm— Methodological Issues in Real Estate 
Contracting in Real Estate Markets 
Mortgage Pricing Models
Housing and Land Market Reform in Eastern Europe (joint with AEA) 

January 6
8:00 am— Issues in Urban Economics 

Real Estate Auctions 
Estimating House Prices

10:15 am— European Housing Policies
Urban Households and Housing Markets 
Mortgage Choice

2:30 pm— Empirical Studies in Real Estate Investment 
International Real Estate Research 
Choosing Mortgage Instruments
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January 7
8:00 am— Data Problems in Real Estate Research 

Mortgage Default 
Real Estate Issues 
Real Estate Finance (joint with AFA)

10:15 am— Urban Public Finance
Research on Shopping Centers 
Financial Institutions and Mortgage Markets

2:30 pm—Valuing Mortgage-Backed Securities 
Rent Control and Other Issues 
Economic Diversification of Real Estate Investments

ACES
January 5

8:00 am— Moving Away from the Centrally Planned Economy: Labor's and Producer's Choices

10:15 am—Comparative Studies of Employee Ownership and Privatization 
Structural Change in' Russia and the CIS

2:30 pm—The Postcommunist Economic Transformation

January 6
8:00 am— Eastern Europe and the Global Market (joint with AFEE)

10:15 am— Is There a Third Way? A Comparative Systems Perspective (joint with ASE)

2:30 pm— The Socialist Enterprise in Transition (joint with AEA)

January 7
8:00 am— Evolving Capital Markets in Eastern Europe

10:15 am—Comparative Aspects of Health Economics
Selected Comparative Economic Studies (joint with NAEFA)

2:30 pm—The Behavior of the Firm in Restructuring Socialist Economies

AEDSB
January 6

8:00 am— Privatization— The Bangladesh Experience

2:30 pm— Disaster Management and Sustainable Development

AFEE
January 5

8:00 am—The Market in Question

10:15 am— Clarence E Ayres Memorial Session—Valuation of the Environment and the Market 
System
Debt, Adjustment, and Economic Liberalization in Developing Countries 
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2:30 pm— Markets and Development in Latin America 
Income Distribution and the Market

January 6
8:00 am—Eastern Europe and the Global Market (joint with ACES)

10:15 am—State, Market, and Society in Eastern Europe 
Labor Markets and Equity

2:30 pm—Contributions to Applied Institutional Economics 
The Contributions of Dudley Dillard: A Memorial 
Social Contracts and Regulatory Institutions (joint with TPUG)

4:45 pm— Presidential Address

January 7
8:00 am—The Firm and the Market 

Industries and Markets

10:15 am— Markets, Values, and Society

2:30 pm—The European Community: Integration or Disintegration?

ASE
January 4

8:00 am—Social and Economic Structure in Contemporary Capitalism

January 5
8:00 am—Socially Structured Inequality: Gender, Poverty, and Social Policy 

10:15 am— Economy and Social Issues in Contemporary Capitalism 

2:30 pm— Feminism, Multiculturalism, and the Pedagogy of Economics

January 6
8:00 am— Presidential Breakfast

10:15 am—Varieties of Social Economics
Is There a Third Way? A Comparative Systems Perspective (joint with ACES)

2:30 pm— Economic Progress Reconsidered: Sustainability and Environmental Values

January 7
8:00 am—The Current Financial Crisis and Hyman Minsky's Financial Instability Hypothesis 

10:15 am— Feminism and Postmodernism in Economics (joint with IAFFE)

2:30 pm—Religion, Ethics, and the Market Economy

ASCE
January 5

10:15 am— Selected Aspects of an Involuntary Transition (joint with AEA)
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ACE
January 6

8:00 am—The Economics of Church and Seel

10:15 am—Christian Economists on Forbidden Grounds: A Roundtable Discussion of Richard 
Epstein's Forbidden Grounds

AERE
January 5

8:00 am— Empirical Studies in Resource and Environmental Economics 

10:15 am— Lessons from the Ecosystem Evaluation Forum 

2:30 pm—Creating Incentives for Global Environmental Choice

January 6
8:00 am—Methodological Issues in Contingent Valuation Design 

10:15 am— Preference Reversals: Evidence and Intepretation (joint with AEA) 

2:30 pm— Social Costs of Electricity: Concepts and Issues

January 7
8:00 am— Economic Determinants of National Environmental Policies 

10:15 am— Markets and Environmental Policy

AIES
January 5

8:00 am— India's New Industrial Policy 

10:15 am—Studies in Macroeconomics 

2:30 pm— Indian Economic Development: Emerging Issues

January 6
8:00 am—Critique of Neoclassical Economics and Gandhian Alternative 

10:15 am— Gandhian Economics 

2:30 pm— Economics of Human Economics

January 7
8:00 am— Industry and Sectoral Studies 

10:15 am— India and the New World Order (Roundtable Discussion)
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AME

January 5
8:00 am—R&D, Innovation, and Firm Size

10:15 am—Corporate Governance and Performance 

2:30 pm—Valuation and Risk in the Regulated Sector

January 6
10:15 am—Managerial Implications of Transactions Costs Economics 

2:30 pm— Innovation, R&D and Finance (joint with AEA)

AES

January 5
8 00 am—International Trade Theory Policy 

10:15 am— Monetary Reform in Russia 

2 30 pm— International Trade Theory and Finance

January 6
8:00 am—Aiding the Commonwealth of Independent States: Some Provisional Assessments 

10:15 am— International Trade and Factor Mobility 

2:30 pm—Topics in Industrialized Organizations

January 7
10:15 am—Cost and Production

CEANA

January 5
10:15 am—Strategic Behavior and Macroeconomic Policy 

2:30 pm—Contemporary Issues in Time-Series Econometrics

January 6
8:00 am—Economic Growth and Development

CES
January 5

8:00 am—Alternative Transition Strategies to a Market Economy: The Case of China, I

January 6
2:30 pm—Alternative Transition Strategies to a Market Economy: The Case of China, II (joint with 

AEA)
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cs
January 5

10:15 am—New Lessons from Old Monetary Regimes

January 6
8:00 am—Money, Exchange Rates, and Capital Markets in the Long Run

2:30 pm—Employed and Unemployed on Three Continents

January 7
8:00 am—Tinkerers and Takeovers: Historical Patterns of Technological and Organizational 

Innovation

ES
January 5

8:00 am—Applications of Bayesian Methods
Topics in Empirical Public Economics I 
Rationality and Beliefs 
Topics in Monetary Theory 
Economics of Labor Supply 
Topics in Applied Theory

10:15 am—Topics in the Theory of Taxation
Simulation and Semiparametric Methods 
Productivity Shocks and the Business Cycle 
Open-Economy Macroeconomics 
Investment
Econometric Models of Stochastic Volatility
Determinants of Human Resource Allocation in Developing Countries
Investor Heterogeneity and the Volume of Trade in Financial Markets

2 30 pm—Topics in Social Insurance 
Inflation and Uncertainty 
Collective Bargaining 
Bayesian Methods in Time Series Analysis 
Arbitrage and Manipulation 
The Theory of Contracts 
Strategic Pricing

January 6
8:00 am—Politicians, Voting, and Government Spending

Dynamic Strategic Behavior I: Evolution, Learning and Local Interaction
International Trade: Empirical Issues
Competition and Pricing in Retail Markets
Financial Markets and Fluctuations
Non-Standard Theories of Behavior
Topics in Theoretical Industrial Organization I

10:15 am— Topics in Macroeconomics I 
Energy and the Environment 
Schooling, Training, and Earnings 
Time Series Analysis of Changing Structures 
New Approaches to Equilibrium Theory 
Insurance Theory
Static and Dynamic Asset Pricing Theory and Tests
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2:30 pm— Public Policy and Long-Run Growth 
Investment and Fiscal Policy 
Time Series Econometrics 
The Economics of Health 
Topics in Game Theory 
International Trade and Growth 
Search and Unemployment 
Topics in Theoretical Industrial Organization II 
Banking, Financial Intermediation, and Insider Trading

January 7
8:00 am—Labor Market Discrimination 

Integrated Processes 
Efficiency of Competitive Equilibrium 
Topics in Empirical Public Economics II
Information Constraints and Contracting Modes in Developing Countries 
Dynamic Empirical Asset Pricing

10:15 am—Topics in Consumption
Theories of Price and Wage Setting 
Currencies and Currency Blocks 
Nonlinear Time Series Analysis 
Auction Theory
Agricultural Production in Developing Countries 
Micro Foundations of Aggregate Growth

2:30 pm—Topics in Macroeconomics II
Dynamic Strategic Behavior II: Evolution, Adaptive Behavior and Markov Perfection
Foreign Exchange Markets
Business Managers' Compensation and Incentives
Consumption
Contract Theory and Capital Structure 
Estimation and Testing in Systems of Equations

ESA

January S
10:15 am— Markets for Pollution Permits: Laboratory Evidence and Policy Issues

January 6
8:00 am— Experimental Games and Adaptive Behavior 

10:15 am— Electronic Trading and Call Markets in the Laboratory 

2:30 pm—The 1992 Election: Analysis from the Laboratory and the Field

ECAAR

January 5
8:00 am—Conflict and Peace Economics I: Issues Relating to Defense, Disarmament and 

Welfare (joint with PSSI)

10:15 am— Conflict and Peace Economics II: Defense Sector Conversion— Problems and Strate
gies (joint with PSSI)
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January 6
10:15 am— U N. Peacekeeping and the Reduction of Military Budgets (joint with AEA)

2:30 pm—Conflict and Peace Economics IV: Trade Conflicts in the World System (joint with 
PSSI)

(January 7
8:00 am— Conflict and Peace Economics V: Contributed Papers (joint with PSSI)

HERO
January 5

8:00 am—Costly Medical Procedures and Technology 

10:15 am—Topics in Health Economics (joint with AEA)

January 6
8:00 am— How Effective Are "Managed Health Care" Insurance Systems? 

10:15 am— Economics of Long-Term Care 

2:30 pm— Health Economics in Europe: Impact on Policy

January 7
8:00 am— What is Happening to Hospital Efficiency?

HES
January 5

8:00 am—The History of Women in Economics (joint with AEA)

10:15 am— Realism and Economic Theory 

2:30 am— Marshall and Friedman: Artists or Scientists?

January 6
10:15 am— Blaug’s Methodological Appraisals of Heterodox Economic Theories (joint with URPE)

IOS
January 5

8:00 am—Research on Some Industrial Organization Issues in Banking 

10:15 am— Industrial Organization and International Trade 

2:30 pm—The International Competitiveness of the U.S. Biotechnology Industry

January 6
2:30 pm—Counterfactual Industrial Organization History
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IRRA
January 5

8:00 am— Rethinking the Intent and Effect of Hiring and Promotion Strategies 
Contributed Papers: Human Resources and Behavioral Studies

9:30 am— Poster Session I

10:15 am— Workshop: Employment Consequences of Rapid Regional Growth
Consensus, Participation and Conflict: The German Industrial Relations Model Under 
Stress
Causes, Outcomes and Measures of Employee Pay and Benefit Satisfaction 

2:00 pm— Poster Session II

2:30 pm—A Perspective on the Theory and Practice of Jack Barbash
Efficiency Wage Theory: Workforce Costs, Performance and the Market (joint with 
AEA)

4:45 pm— Distinguished Speaker Address

January 6
8:00 am— Union Wage Determination in the U.S. in the 1980s and 1990s

Contributed Papers—Collective Bargaining, Labor History and Comparative IR 
Teaching Ethics and Values in the IR Curriculum

10:15 am— Doctoral Consortium
Employers and a Quality Workforce: Training and the Reorganization of Work 
Employee Representation: Alternatives and Future Directions—The 1993 IRRA 
Research Volume (Roundtable Discussion)

2:30 pm— Strategies for Revitalizing the Labor Movement 
Dissertation Session 
Worktime: Past, Present and Evolving

January 7
8:00 am—The Role of Trust, Power and Employment Security in Successful Labor-Management 

Cooperation
Contributed Papers— Employee Rights

10:15 am—Workplace Justice: Discharge and Discipline in Ten Countries 
Contributed Papers— Labor Economics and Labor Markets 
Workshop: Rebuilding Los Angeles— An Evaluation of Private Multipartite Approach 
for Rebuilding Americas Cities

IAFFE
January 6

8:00 am—Can Feminist Thought Improve Economic Conversations? 

2:30 pm—What is Feminist Economics? (Roundtable)

January 7
10:15 am— Feminism and Postmodernism in Economics (joint with ASE)
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ISINI
January 5

8:00 am—Market Equilibrium and Efficiency: New Ideas and Institutions 

10:15 am— New Issues in Transition and Economic Transformation

INEM
January 7

10:15 am— Issues in Economic Method 

2:30 pm— Rhetoric and Economics

ISIR
January 6

8:00 am— Issues in the Estimation of Inventory Models

UFA
January 5

8:00 am—Exchange Rate Developments 

10:15 am— EC, EMU Issues 

2:30 pm—Commercial Policy and Trade Liberalization

January 6
8:00 am—Trading Blocs 

10:15 am— Trade Models 

2:30 pm— International Financial Markets

January 7
8:00 am— Regional Blocks in the World Trading Systems 

10:15 am— International Trade Theory in the History of Economic Thought

KAEA
January 5

10:15 am— Big Business and Government in the Korean Economy 

2:30 pm— Korean Financial Market

5:00 pm—Symposium: Prospects for Korea-U.S. Economy Policy Under New Administrations

January 6
8:00 am— Economic Interrelation Among Pacific Rim Countries (joint with AEA)

10:15 am—Current Issues of the Korean Economy
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2:30 pm—The Structural Change in the Korean Economy 

8:00 pm— Invited Lecture and Business Meeting

MEEA

January 5
8:00 am—Turkish Economy in the 1980s and 1990s

Labor, Human Capital and the Informal Sector in the Middle East

10:15 am— Economic Consequences of Sanctions, War and Civil War

2:30 pm— Economic Transformation and Privatization in Iran

January 6
8:00 am—The Political Economy of Middle East Oil 

10:15 am— Economics of Marriage, Sexuality and Gender in Iran and Turkey 

2:30 pm— Monetary and Fiscal Policy in Turkey

January 7
8:00 am— Issues in Palestinian and Israeli Economics 

10:15 am—The Political Economy of Growth and Integration in the Middle East 

2:30 pm— Monetary and Exchange Rate Policy in the Middle East

NAFE

January 6
8:00 am—Special Issues in Family Relationships 

10:15 am— Utility Factors in Damage Calculations 

2:30 pm— Issues in Taxes and Fringe Benefit Valuation

NEA
January 5

8:00 am—Policy Issues and the African American Community

10:15 am— Poverty and the Economic Status of Black Americans: A Reassessment (joint with 
AEA)

2:30 pm— Discrimination in Financial Markets: A Reassessment

January 6
8:00 am— Restitution Theory: The Case of Africa and the West 

10:15 am— Educational Reform and Socioeconomic Status 

2:30 pm— Playing to Win— The National Urban League's Initiative
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January 7
8:00 am—The African Diaspora and the New World Economic Order

10:15 am— Health and the Black Family in an Aging Society
Race, Class, Gender and the Economic Status of African American Women

2:30 pm— Issues in Post Apartheid South Africa

NCEE

January 6
10:15 am— Topics in Economic Education: A Poppourri (joint with NAEE)

2:30 pm— Moving Beyond the Lecture: Case Method Teaching in Economics (joint with NAEE)

NTA

January 5
10:15 am— Fiscal Climate, Investment and Industry Location (Panel Discussion)

January 6
2:30 pm—Taxation, the Provision of Health Care and Fiscal Performance in Urban Areas

January 7
8:00 am—The Structure and Incidence of State and Local Taxes (joint with AEA)

10:15 am—Tax Policy and Social and Economic Behavior

NAEFA

January 5
8:00 am—Financial Market Behavior

Economic Integration Between Unequal Partners 
Bank Structure and Regulation

10:15 am— Exchange Rate Behavior
History of Prices and Business Cycle and Interest Theory 
Developments in North American Labor Markets (joint with IRRA)

2:30 pm—Applied General Equilibrium Modeling of a North American Free Trade Area
North American Free Trade Agreement: Impact, Problems and Prospects (joint with 
ITFA)
Economic Cost of Discrimination (joint with NAHPEB and NEA)

January 6
8:00 am—Tax Related Issues

Money, Inflation, and Interest Rates 
Finance and Investment

10:15 am— Resources and Infrastructure 
Trade Issues
Currency and Bond Markets
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2:30 pm— Banks and the Financial System 
Employment and Earnings 
Country Debt

January 7
8:00 am—Studies on Money and Related Variables

International Agriculture: Price Policy and Biotechnologies (joint with AAEA)
Prices, Efficiency and Risks in Banking (joint with AFA)

10:15 am— Studies in Equities and Derivatives
Selected Comparative Economic Studies (joint with ACES)
Capital Markets and the Development Process (joint with NAHPEB)

2:30 pm—Global Implications of Japanese Economic Performance (pint with AEA)
Studies on Inflation and the Price of Time 
Structure and Behavior of Securities Markets

ODE
January 5

10:15 am—Chapter Advisors and Regional Directors Session (joint with AEA)

2:30 pm— Invited Papers Session

PSSI
January 5

8:00 am—Conflict and Peace Economics I: Issues Relating to Defense, Disarmament and 
Welfare (joint with ECAAR)

10:15 am—Conflict and Peace Economics II: Defense Sector Conversion—Problems and Strate
gies (joint with ECAAR)

2:30 pm—Conflict and Peace Economics III: The Prospect for Military Expenditures—Insights 
from Analytic Approaches (joint with AEA)

January 6
2:30 pm—Conflict and Peace Economic IV: Trade Conflicts in the World System (joint with 

ECAAR)

January 7
8:00— Conflict and Peace Economics V: Contributed Papers (joint with ECAAR)

SEDC
January 5

8:00 am— Nonlinear Time Series Models

10:15 am—The Dynamics of Productivity, Economic Integration and the Capital Markets

January 6
10:15 am— Dynamic Models of Social Insurance (joint with AEA)
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SPM
January 6

2:30 pm— Economic Development: Strategies, Social Dimension and Industrialization (joint with 
AEA)

January 7
8:00 am—Global Modeling at the United Nations

SGE
January 5

8:00 am—The Effects of Reductions in Defense Spending on Areas and Industries 
Policy Issues in Unemployment Insurance: Empirical Evidence

10:15 am— Using Data from the U.S. Consumer Expenditure Survey Over Time: A Panel Dis
cussion

2:30 pm—Empirical Studies of Productivity Issues
Health Care Finance: Issues of Access and Spending Control

January 6
8:00 am— International and Interanea Price Indices: Issues and New Research Findings 

Expense-Preference Behavior in Financial Intermediaries

10:15 am— Examining Out-of-Pocket Medical Expenditure Data from the 1987 National Medical 
Expenditure Survey and the U.S. Consumer Expenditure Survey

2:30 pm—The 1993 Distinguished Lecture on Economics in Government (joint with AEA)

January 7
8:00 am—Experience Rating in Unemployment Insurance

10:15 am—The Economics of Crime

2:30 pm— Privacy, Confidentiality, and Data Linkage
Does a Penny Bun Cost Threepence: Issues in Equivalence Scale Estimation (joint 
with AEA)

SEMC
January 6

10:15 am—Second-Wave Economic Reform in China and Its Relationship with Taiwan's Economic 
Growth

TPUG
January S

10:15 am— Economic Choices in Transportation Markets 

2:30 pm— Demand-Side Planning and Energy Utilities: Issues and Activities
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January 6
8:00 am—Competition, Regulation, and Corporate Restructuring: Challenges Facing Regulated 

Utilities

2:30 pm—Social Contracts and Regulatory Institutions (joint with AFEE)

January 7
10:15 am—Transportation and Logistics Issues (joint with AEA)

URPE

January 5
8:00 am— Economic Integration of the U.S. and Latin America

Development and Market Liberalization: Radical Critiques 
Race, History and Black Poverty

10:15 am—Game Theory: Foundational Problems
Economics of Sexual Orientation: Theory, Evidence and Policy 
Alternative Views and Economic Pedagogy 
Radical Economics and the New Institutionalism

2:30 pm—The Starting and End Points of Economic Theory
Converting the Post-Cold War Economy (Roundtable Discussion)
Racism and the Dynamics of Job and Educational Segregation

8:00 pm—Evening Plenary: Urban Crisis in Presidential Politics

January 6
8:00 am—Competition and the Political Economy of Creative Destruction 

Industrial Policy and Economic Democracy 
Whither Men? Race and Gender Inequality and Industrial Restructuring 
Economic Cooperatives, Free Trade and Privatization: Mondragon and Eastern 
Europe

10:15 am—The United States vis-a-vis Mexico, Canada and Japan 
Open Economy Dynamics and Stabilization Policy 
Finance Capital and Productive Economic Activity 
Blaug’s Methodological Appraisals of Heterodox Economics (joint with HES)

2:30 pm—The Political Economy of Grassroots Voluntary Organizations 
Social Policy and Universal Health Care 
Monetary Theory and Practice
The Clash of the Giants: Exploring Japanese-American Political Economic Relations 
(joint with AEA)

January 7
8:00 am— Rethinking Marxism: Methodological Considerations on Value and Crisis Theory 

Structural Transformations: Labor, Gender and the State 
The Environment, Jobs and Community
Trade, Development, and Debt: Theory and Practice in a Dynamic Setting

10:15 am— Progressive Policies for Financial Restructuring and Stabilization 
Demand, Technological Change and the Distribution of Income 
Working Class Living Standards: Effects of Gender, Race and Unionization

2:30 pm— Role of Demand in Classical Political Economy 
Surplus Approaches to Economics 
Democracy and the Left

x l



DAILY PROGRAM 
OF EVENTS

Monday, January 4

8:00 am-5:00 pm, Hilton—Conference Room 4 
AAEA

Executive Board Meeting—Invitation Only

10:00 am-Midnlght, Hilton—Executive Board Room 
AEA

Executive Committee Meeting—Invitation Only

12:00 Noon, Hilton—Malibu 
AEA

Executive Committee Luncheon—Invitation Only

5:00 pm, Marriott—Salon A 
NAEFA

Executive Committee & Advisory Board Meeting—Invitation Only

5:30 pm, Hilton—Ventura 
CSWEP

Board Meeting—Invitation Only

5:30 pm, Disneyland Hotel—Alamitos Room 
NEA

Advisory Board Meeting of the Review of Black Political Economy—Invitation 
Only

1



Monday •  January 4

6:00 pm, Hilton—Green Room 
ASSA

Cocktail Reception—Invitation Only

6:00 pm, Hitton—Malibu 
AFEE

Board of Directors’ Meeting—Invitation Only

6:00 pm, Disneyland Hotel—Pacific Room 
IRRA

Executive Board Dinner and Meeting
Presiding: Ernest J. Savoie, IRRA President and Ford Motor Company-Dearborn

2



Tuesday, January 5

7:30 am-4:00 pm, Hilton—Palisades 
CSWEP

Hospitality Room—Continental Breakfast 7:30 am-10:30 am

8:00 am-5:00 pm, Hilton—Conference Room 4 
AAEA

Executive Board Meeting—Invitation Only

10:00 am, Disneyland Hotel—Pacific Room 
UCIRHRP

Meeting—Invitation Only

12:00 pm, Marriott—Marquis I 
AREUEA

Doctoral Luncheon—Invitation Only

12:00 pm, Hilton—California Pavilion B 
Journal of Labor Economics

H. Gregg Lewis Prize Award Ceremony

12:15 pm, Hilton—Executive Board Room 
IAFFE

Board of Directors Meeting

12:30 pm, Hilton—Pacific Ballroom C 
AEA/AFA

3



Tuesday •  January 5

Joint Luncheon—Fee Event A
Presiding: Zvi Griliches, Harvard University
Speaker: Lawrence Summers, World Bank and Harvard University

12:30 pm, Hilton—Huntington B 
AFEE

Veblen Commons Award Luncheon, Admission by Advance Reservations
Presiding: Marc R. Tool, California State University
Award Recipient: F. Ray Marshall, University of Texas-Austin

12:30 pm, Hilton—Conference Room 1 
ES

North American Standing Committee Luncheon—Invitation Only

12:30 pm, Marriott—San Diego 
HES

Executive Committee Luncheon—Invitation Only

12:30 pm, Disneyland Hotel—Balboa Room 
IRRA

Chapter Luncheon—Invitation Only
Presiding: F. Donal O’Brien, IRRA Chapter Advisory Committee and Metro

politan Water Reclamation District of Greater Chicago

12:30 pm, Hilton—Lido A 
NAFE

Board of Directors Business Luncheon—Invitation Only
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Tuesday •  January 5

12:30 pm, Hilton—Huntington A 
Princeton University Press

Luncheon for PUP Authors and Friends—Invitation Only

12:30 pm, Disneyland —Pacific Room 
UCIRHRP

Luncheon—Invitation Only

1:15 pm, Disneyland—Coronado D&E 
IRRA

Reception for Students and Directors

4:00 pm, Hilton—Conference Room 1 
Journal of Economic Literature

Board of Editors Meeting—Invitation Only

4:15 pm, Marriott—Salon 1 
AREUEA

Board of Directors Meeting—Invitation Only

4:45 pm, Hilton—Pacific Ballroom D 
AEA

Richard T. Ely Lecture
Presiding: Zvi Griliches, Harvard University
Speaker: Arnold Harberger, University of California-Los Angeles—The Search 

for Relevance in Economics

5



Tuesday •  January 5

4:45 pm, Hilton—La Jolla 
AFEE

Business Meeting

4:45 pm, Marriott—Salon K 
ASE

Annual Membership Meeting

4:45 pm, Hilton—Laguna B 
CSWEP

Business Meeting

4:45 pm, Hilton—Conference Room 7 
ES

Fellows Meeting

4:45 pm, Disneyland Hotel—Marina Ballroom 2 
IRRA

Distinguished Speaker
Presiding: Ernest J. Savoie, IRRA President and Ford Motor Company

4:45 pm, Hilton—San Clemente 
NAFE

General Membership Meeting

6



Tuesday •  January 5

5:00 pm, Hilton—Huntington A 
AERE

Board of Director’s Meeting—Invitation Only

5:00 pm, Marriott—Salon D 
NAEFA

Presidential Address and Business Meeting 
Presiding: Peter E. Koveos, Syracuse University

5:30 pm, Hilton—Carmel 
AAEA

Reception

5:30 pm, Hilton—Coronado 
AFEE

No-Host Cocktail Party

5:30 pm, Hilton—Salinas
Chairs of Undergraduate Economics Departments (Past, Present and Potential) 

Cocktail Party

5:30 pm, Hilton—Santa Monica 
Duke University

Reception

7



Tuesday •  January 5

5:30 pm, Hilton—Avila 
Harvard University

Department of Economics Friends and Alumni Cocktail Party

5:30 pm, Disneyland Hotel—Marina Ballroom 1 & 4 
IRRA

Reception

5:30 pm, Hilton—Redondo 
University of Maryland

Cocktail Party

5:30 pm, Marriott—Salon A 
University of Massachusetts-Amherst

Reception for Colleagues, Graduates and Friends

5:30 pm, Marriott—Salon 3 
University of Michigan

Department of Economics Cocktail Party

5:30 pm, Marriott—Desert Springs 
University of Minnesota

Cocktail Party—Cash Bar

8



Tuesday •  January 5

5:30 pm, Disneyland Hotel—Board Room 
NEA

Board of Directors Meeting 
Presiding: Arthur King, Baylor University

5:30 pm, Hilton—Balboa C 
University of North Carolina-Chapel Hill

Department of Economics Cocktail Party

5:30 pm, Hilton—Huntington C 
Northwestern University

Department of Economics Reception

5:30 pm, Marriott— Los Angeles 
Ohio State University

Cocktail Reception Hosted by the Economics Department, Friends and Alumni 
Welcomed

5:30 pm, Marriott—Salon 4 
Purdue University

Reception for Alumni and Friends

5:30 pm, Hilton—Malibu 
Southern Methodist University

Faculty, Alumni and Friends Cocktail Party

9



Tuesday •  January 5

5:30 pm, Marriott—Salon J 
Stanford University

Department of Economics and Graduate School of Business No Host Cocktail 
Party

5:30 pm, HiKon—Monterey 
TPUG

Reception and Annual Business Meeting—Cash Bar 
Presiding: Thomas Corsi, University of Maryland

5:30 pm, Marriott—La Jolla 
University of Virginia

Department of Economics Cocktail Party

5:30 pm, Marriott—Salon G 
Yale University

Cocktail Party for Present and Former Faculty, Students and Friends of the 
Department of Economics

5:45 pm, Hilton—Laguna A 
CSWEP

20th Anniversary Party—Cash Bar

6:00 pm, Marriott—Marquis I & II 
AFA

Board of Directors Meeting—Invitation Only
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Tuesday •  January 5

6:00 pm, Hilton—Sunset 
ITFA

Business Meeting

6:00 pm, Hilton—Huntington B 
University of Iowa

Alumni and Friends Social Hour

6:00 pm, Hilton—El Capitan 
MIT

Department of Economics Alumni Cocktail Party

6:00 pm, Marriott—Salon 2 
Michigan State University

Economics Department Reception—Cash Bar

6:00 pm, Hilton—James R. Follain, Syracuse University Suite 
Syracuse University

Maxwell School Cocktail Party for Friends and Graduates of the Department of 
Economics

6:00 pm, Marriott—Salon H 
Wissenschaftszentrum Berlin

Cocktail Party for Friends and Colleagues

11



Tuesday •  January 5

6:30 pm, Hilton—Oceanside 
NAFE

Cocktail Party

7:00 pm, Marriott—Salon B 
Central Bank of the Republic of Turkey

Cocktail Party

7:00 pm, Hilton—Manhattan 
Journal of Economic Perspectives

Editorial Board Dinner—Invitation Only

7:30 pm, Marriott—Salon C 
NAEFA

Presidential Reception

12



Wednesday, January 6

7:30 am-4:00 pm, Hilton—Palisades 
CSWEP

Hospitality Room—Continental Breakfast 7:30 am-10:30 am

7:30 am, Marriott—San Diego
Journal of Financial and Quantitative Analysis

Editors and Associate Editors Breakfast—invitation Only

7:30 am, Hilton—Santa Barbara 
Wellesley College

23rd Annual Economists’ Breakfast

7:45 am, Hilton—Laguna A & B 

Chairpersons’ Breakfast—Invitation Only

8:00 am, Hilton—Palos Verde 
ASSA

Secretaries Breakfast—Invitation Only

8:00 am, Marriott—Marquis I & II 
AREUEA

Homer Hoyt Institute Breakfast—Invitation Only

13



Wednesday •  January 6

8:00 am, Marriott—Veranda 
ASE

Presidential Breakfast—Fee Event B
Presiding: Kishor Thanawala, Villanova University
Speaker: Wallace Peterson, University of Nebraska—The Silent Depression

12:00 Noon and 12:45 pm, Marriott—Veranda 
AREUEA

Reception (Cash Bar) Followed by Presidential Luncheon—Fee Event E 
Presiding: Austin Jaffe, Pennsylvania State University 
Speaker: John Tuccillo, National Association of Realtors

12:30 pm, Hilton—Pacific Ballroom C 
AEA

Luncheon Honoring the 1991 Nobel Laureate in Economics, Ronald Coase—Fee 
Event C

Presiding: Harold Demsetz, University of Caiifornia-Los Angeles

12:30 pm, Marriott—Marquis I & II 
AFA

Journal of Finance Associate Editors Luncheon—Invitation Only

12:30 pm, Hilton—Santa Barbara 
ACE

Fellowship Luncheon

14



Wednesday •  January 6

12:30 pm, Disneyland Hotel—Coronado F 
ASCE

Carlos T. Diaz Alejandro Lecture & Luncheon 
Presiding: E. Hernandez-Cata, International Monetary Fund 
Speaker: G. Calvo, International Monetary Fund—The Capital Inflows Problem 

Revisited

12:30 pm, Disneyland Hotel—Marina Ballroom 1 & 4 
IRRA

Presidential Luncheon and Address—Fee Event D 
Presiding: George Strauss, IRRA President-Elect and University of California- 

Berkeley
Speaker: Ernest J. Savoie, IRRA President and Ford Motor Company-Dearborn

12:30 pm, Hilton—San Clemente 
IAFFE

Business Meeting and Membership Meeting

12:30 pm, Hilton—Monterey 
TPUG

Luncheon
Presiding: Thomas Corsi, University of Maryland 
Speaker: John R. Meyer, Harvard University—Privatization in Surface Transpor

tation

4:45 pm, Hilton—Pacific Ballroom D 
AEA

Presidential Address
Presiding: Zvi Griliches, Harvard University
Speaker: William Vickrey, Columbia University—Today’s Task for Economists
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Wednesday •  January 6

4:45 pm, Marriott—Salon A 
AREUEA

Membership Meeting

4:45 pm, Hilton—Palos Verdes 
ACES

Coffee Hour and Membership Meeting

4:45 pm, Hilton—La Jolla 
AFEE

Presidential Address
Presiding: John Adams, Northeastern University
Speaker: Marc R. Tool, California State University—Pricing and Valuation

4:45 pm, Hilton—Conference Room 5 
ECAAR

General Membership and Public Meeting 
Presiding: Kenneth Arrow, Stanford University

4:45 pm, Disneyland Hotel—Marina Ballroom 2 
IRRA

Annual Meeting
Presiding: Ernest J. Savoie, IRRA President and Ford Motor Company-Dearborn
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Wednesday •  January 6

5:00 pm, Marriott—Salon E 
AFA

Business Meeting and Presidential Address
Presiding: Mark E. Rubinstein, University of California-Berkeley
Speaker: Michael C. Jensen, Harvard University

5:00 pm, Disneyland Hotel—Baiboa Room 
CEANA

Annual Meeting and General Session

5:00 pm, Disneyland Hotel—Marina Ballroom 3 
MEEA

Business Meeting

5:30 pm, Hilton—San Simeon 
University of Chicago

Department of Economics, Irving B. Harris Graduate School of Public Policy 
Studies, and the Graduate School of Business Cocktail Party

5:30 pm, Hilton—Manhattan 
University of Colorado-Boulder

Cocktail Party for Alumni, Faculty, Graduate Students, and Friends

5:30 pm, Disneyland Hotel—Pavilion Lounge 
Cornell University

ILR School Cocktail Party for Alumni and Friends

17



Wednesday •  January 6

5:30 pm, Hilton—Monterey 
Economic Policy Institute

Open Reception

5:30 pm, Marriott—Los Angeles 
ESA

Cocktail Party

5:30 pm, Hilton—Redondo 
Indiana University

Department of Economics Alumni Party

5:30 pm, Marriott—Salon B 
IOS

Review of Industrial Organization Reception for Members, Contributors and 
Friends

5:30 pm, Hilton—Salinas 
Iowa State University

Economics Department Reception

5:30 pm, Disneyland Hotel—Santa Barbara Room 
NEA

Business Meeting
Presiding: Arthur King, Baylor University

}
I
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Wednesday •  January 6

5:30 pm, Hilton—Santa Monica 
Princeton University

Cocktail Party

5:30 pm, Hilton—Avila 
University of Wisconsin-Madison

Department of Economics Alumni Reception

5:45 pm, Marriott—Salon C
Jerome Levy Economics Institute of Bard College

Reception

6:00 pm, Hilton—Pacific Ballroom D 
AEA

Business Meeting

6:00 pm, Marriott—Veranda 
Appraisal Institute/AREUEA

Cocktail Party

6:00 pm, Hilton-Huntington A 
University of Califomia-Berkeiey

Reception for Members, Friends and Alumni
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Wednesday •  January 6

6:00 pm, Hilton—Ventura 
University of Connecticut

Reception

6:00 pm, Hilton—Coronado
George Mason University School of Law/Law and Economics Center 

Reception for Graduates of LEC Law for Economists Institutes

6:00 pm, Disneyland Hotel—Avaion A & B 
KAEA

Reception

6:00 pm, Hilton—Carmel
NCEE (formerly JCEE) and The College Board and Educational Testing Service

Reception Honoring Economists Participating in Teacher Training Program 
(T.T.P.) and AP Economics

6:00 pm, Hilton—Malibu 
University of Pennsylvania

Department of Economics Cocktail Party

6:00 pm, Marriott—William Fox, University of Tennessee-Knoxville Suite 
University of Tennessee-Knoxville

Department of Economics Cocktail Party
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Wednesday •  January 6

6:30 pm, Disneyland Hotel—Marina Ballroom 3 
MEEA

Reception

7:00 pm, Hilton—Oceanside 
ECAAR

Directors Meeting and Dinner—Invitation Only

7:00 pm, Disneyland Hotel—Garden Room 
NEA

Presidential Address and Reception 
Presiding: Cecilia Conrad, Barnard College

7:30 pm, Marriott—Marquis I & II 
ASE

Awards Dinner
Presiding: Wallace Peterson, University of Nebraska

8:00 pm, Disneyland Hotel—Marina Ballroom 2 
KAEA

Invited Lecture and Business Meeting 
Presiding: Sung Yeung Kwack, Howard University
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Thursday, January 7

7:30 am, Marriott—Marquis I 
Editors of Economic Journals

Breakfast—Invitation Only

12:30 pm, Marriott—Los Angeles 
INEM

Luncheon
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PROGRAM OF SESSIONS
Monday, January 4

8:00 pm, Marriott—Los Angeles, Session No. 22

Social and Economic Structure in Contemporary Capitalism

Presiding: L. M IC H A E L  C O U V IL L IO N , Plymouth State C ollege

T H O M A S  KARIER, Eastern W ashington University— The H eresies of John 
Kenneth G albraith

C H A R LES J. W H A LEN , 'H o b a rt an d  W illiam Smith C o lleges— Taking the First 
Step: Confronting Structural Econom ic C h an g e

J. A. C . van O P H E M , W ag en in gen  Agricultural University— C hang es in the 
Dutch W elfare S tate at the B eginning of the 1990s

FR A N C IS  A, LEES, St. John's U niversity-New  York— Free Trade and Am erica's  
Social Safety Net

B R EN T M c C L IN T O C K , C arth a g e  C o lle g e— The Jap an ese  Econom y as Insti
tuted Process

23



Tuesday •  January 5

8:00 am, Hilton—San Clemente, Session No. 46 
AEA 

Financial Markets and the Real Sector: International Studies

Presiding: BETH IN G R A M , University of Iowa

JE N N Y  CORBETT, N issan Institute of Ja pan ese Studies, United K in g d o m -  
Financial Structure and C orporate G overnance: Japan in International Per
spective

A N N  B, STER NLIG H T, University of R ichm ond, and W ILL IA M  A. DARITY, JR., 
University of North C aro lina-C hapel H ill— Alternative Financial System  Structure 
and Econom ic Liberalization '

RIK W. HA FER  and ALI M. KUTAN, Southern Illinois University-Edwardsville—  
The Role of G erm an M onetary  Policy: D id the EM S M ake a Difference?

Discussants: HALI E D IS O N , Federal Reserve Board  

A LFR E D O  PEREIRA, University of C alifornia-San D iego  

ERIC  LEEPER, Federal Reserve Bank of A tlanta

8:00 am, Hilton—Monterey, Session No. 22 
AEA 

The Economic Role of Patents

Presiding: H O W A R D  C H A N G , M assachusetts Institute of Technology

S U Z A N N E  S C O TC H M E R , University of California-Berkeley— Patent Breadth in 
the Context of C um ulative Innovation

JA C Q U E S  TH ISSE, University of Paris l-Sorbonne, Fran ce— Patent Design and  
the Diffusion of Innovations

A LEJA N D R O  M A N ELLI, KA THA R IN E ROCKETT, and PIERRE REG IBEAU, North
w estern University— Tradem ark Protection and Post-Patent Competition

REIKO AOKI and T H O M A S  J. PRUSA, State University of N ew  York-Stony 
Brook— Country S pecific  Intellectual Property Protection

Discussant: H O W AR D  C H A N G , University of Southern California



Tuesday •  January 5

8:00 am, Hilton—Huntington B, Session No. 36 
AEA 

Public Investments, Infrastructure and Economic Growth

Presiding: D ALE JO R G E N S O N , H arvard University

R OBERT E ISN ER , Northw estern University— Real G overnm ent Saving and the  
Future

R IC H A R D  H. DAY an d  G A N G  Z O U , University ot Southern California— Infra
structure and Econom ic Growth

NAT P IN N O I, Texas A & M  University— Public G oods and Private Production: 
M easuring Relative Contributions

Discussants: D A LE JO R G E N S O N , H arvard University 

M A N C U R  O L S O N , University of M aryland  

JA M ES R A U C H , University of California-San D iego

8:00 am, Hilton—Carmel, Session No. 23 
AEA 

Empirical Political Economy

Presiding: A N N E  C. C A SE, Princeton University

ALBERTO A LESIN A , H arvard  University, and ROBERTO PEROTTI, Brown Univer
sity— Politics, Incom e Distribution and Growth

T IM  BESLEY an d  A N N E  C. C ASE, Princeton University— Tax Setting and Re
source Allocation: D o G overnors Play an End G am e?

ROBERT P. IN M A N , University of Pennsylvania— Political Econom y of Fiscal 
Federalism : The C as e  of Public Education

Discussants: J O H N  LOTT, JR., University of Pennsylvania  

JA M ES R. H IN E S , JR., H arvard University

8:00 am, Hilton—Capistrano, Session No. 45 
AEA 

Transmission of Monetary Policy
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Tuesday •  January 5

Presiding: STEPH EN  D. O LIN ER , Federal Reserve Board

D O N A L D  M O R G A N , Federal Reserve B ank of Kansas C ity— Loan Com m itm ents 
and the C redit View of M onetary  Policy

STEPH EN  D. O L IN E R  and G L E N N  D. R U D E B U S C H , Federal Reserve B oard—  
The Transmission of M onetary  Policy to Small and Larg e Firms

VALERIE RAMEY, University of California-San D ieg o — More Evidence on the 
M onetary Transmission M echanism

Discussants: K E N N E T H  K U TTN ER, Federal Reserve B ank of C h icago  

C H R IS T IN A  R O M ER , University of California-Berkeley  

M A R K  G ERTLER, N ew  York University

8:00 am, Hilton—Malibu, Session No. 30 
AEA 

Labor Market Dynamics

Presiding: LAW R EN CE F. KATZ, H arvard University

W ILL IA M  J. C A R R IN G TO N , Johns Hopkins University, K R ISTIN  M cC U E , and  
B R O O K S P IER C E, Texas A & M  University— An Em pirical Investigation of Labor 
M arket Cyclicality: W hat C an  W e Learn from the Self-Em ployed?

B R U C E  C. FALLICK, University of C alifornia-Los A ngeles— The D em and for 
N ew  Labor by Expanding Industries

C H IN H U I J U H N , University of Houston— Industrial C hang e and Its Im pact on 
Less Skilled M a le  W orkers

H U G H  COURTNEY, G eo rg e  W ashington University— Returns to S ca le  in A ggre
ga te  and R egional Jo b -M atch ing  Functions

Discussants: G AR Y SA LO N, University of M ichigan  

R A CH EL FR IED B ER G , Brown University 

JO H N  B O U N D , University of M ichigan  

DA VID  C U TLER , H arvard  University

8:00 am, Hilton—Redondo, Session No. 33 
AEA 

Exchange Rates: Policy and Volatility
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Tuesday •  January 5

Presiding: KATHRYN D O M IN G U E Z , H arvard University

UTPAL BHATTACHARYA an d  PAUL W ELLER, University of lo w a -T h e  Impor
tan c e  of Im precise, But Not Too Im precise, E xchan ge Rate Targets

A B D U R  R. C H O W D H U R Y, M arq u ette  University— Does Exchange R ate Volatility 
D epress Trade Flows: Evidence from D ynam ic Adjustm ent M odels

KATHRYN D O M IN G U E Z , H arvard University— Does Central Bank Intervention 
Increase the Volatility of Foreign E xchan ge Rates?

DAVID  G R U E N , Princeton University, and M A R IA N N E  C. G IZYC K I, Reserve  
Bank of A ustra lia— Th e Failure of Uncovered Interest Rate Parity: Taking Psy
chology Seriously

C A R O L O SLER, Federal Reserve Bank of N ew  York— Origins of Near-Random  
W alk E xchan ge Rate Behavior

8:00 am, Hilton—El Capitan, Session No. 27 
AEA 

Computer-Aided Instruction Demonstrations

Presiding: W ILL IA M  P. YO HE, D uke University

JA M ES E. CLA RK , W ichita S tate University— C hang ing  the W ay W e Teach  
Principles of Econom ics: Using M u ltim edia Anim ations (M acin tosh II)

D A VID  G ILLETTE, N ortheast Missouri State University— Linkages and Hyper- 
Lecturing

KEVIN  M cK E N N A , Curtin University of Technology, Australia— M anaging the 
Australian Econom y

TO D  PORTER an d  TER ESA RILEY, Youngstown State University— G ood G raphs

Discussants: TH O M A S  P. H AM ER , G lassboro State C o llege  

JO H N N IE  B. L IN N  III, Troy State University 

C H R IS TO P H E R  J. M A R TIN , M onterey Institute of International Studies  

R IC H A R D  H. W O O D , Stetson University

8:00 am, Hilton—Manhattan, Session No. 32 
AEA 

Urban and Metropolitan Growth
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Tuesday •  January 5

Presiding: B E N JA M IN  C H IN IT Z , H arvard University

E D W IN  S. M ILLS, Northw estern University— W hat M akes Metropolitan Areas  
Grow?

PETER G O R D O N  an d  HA RRY W. R IC H A R D S O N , University of Southern Califor
n ia - N e w  D ata  an d  O ld  M odels in U rban Econom ics

G EN EVIEVE G IU LIA N O , University of Southern California, and KENNETH  A. 
SM A LL, University of C alifornia-lrvine— The Determ inants of Growth of Employ
m ent S ubcenters

Discussants: N ILES  M. H A N S E N , University of Texas-Austin 

J. V E R N O N  H E N D E R S O N , Brown University 

W ILL IA M  C. W H EA TO N, M assachusetts Institute of Technology

8:00 am, Hilton—Palos Verdes, Session No. 34 
AEA

Law and Economics

Presiding: KATHRYN E. SPIER, H arvard University

J. D AVID  C U M M IN S  and S H A R O N  T E N N Y S O N , University of P e n n s y lv a n ia -  
The Tort System  an d  Insurance “Lotteries": E vidence from Auto Insurance

R IC H A R D  L. M A N N IN G , Brigham  Young University— Vaccines, C onsum er W el
fare, an d  Products Liability

C A R S O N  W. BAYS, East Carolina University— An Em pirical Analysis of Tying 
Law Enforcem ent: 1966 -1990

JO SEPH  C. GALLO, K EN N ETH  G . D A U -S C H M ID T, JO SEPH  L. CRAYCRAFT, and  
C H AR LES J. PARKER, University of C incinnati— Criminal Penalties U nder the 
Sherm an Act: A  Study of Law and Econom ics

S A N D Y  B A UM , Skidm ore C ollege, an d  L IN D A  KAM AS, Santa C lara University—  
Justice, T im e, an d  M oney

8:00 am, Hilton—Santa Monica, Session No. 31 
AEA

Broken Down by Age, Sex and Race: Employment Discrimination Litigation 
After 25 Years
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Tuesday •  January 5

Presiding: ROBERT H. TOPEL, University of C h icago

TH O M A S  G. A B RA M , Vedder, Price, Kaufm an & K am m holz— The Law, Its Inter
pretation an d  Levels of Litigation Activity

M A R K  K ILL IN G SW O R TH , R utgers University— D etecting Discrimination  
in Em ploym ent Practices: Hiring an d  Initial Assignm ent

ROBERT S. FOLLETT, M IC H A E L  P. W ARD, and F IN IS  W ELCH, W elch A sso
c iates— D etecting  Discrim ination in Em ploym ent Practices: Promotion and  
Termination

JA M ES P. S M ITH , R and C orporation— An O verview  of Effects on Employm ent 
and W ages

Discussants: O R LEY C. ASHENFELTER, Princeton University 

A N D R E W  C. PETER SO N, Paul, Hastings, Janofsky & W alker

8:00 am, Hilton—Avila, Session No. 25

The Data Infrastructure in Economics (Roundtable Discussion)

Presiding: LOIS STEKLER, Federal Reserve Board

M IC H A E L  DARBY, University of C alifornia-Los A ngeles— The Revolution in the 
National A ccounts of the United States

JU N E  O ’NEILL, Baruch C ollege, C ity University of N ew  York— Labor Markets  
and Incom e Distribution

JA CK  TRIPLETT, U .S. Bureau of Econom ic Analysis— The Classification of Eco
nom ic Activities

ROBERT E. LIPSEY, Q ueens C o llege  and G raduate  Center, City University of 
N ew  York an d  National Bureau of Econom ic R esearch— International Trade and  
Investm ent

8:00 am, Hilton—San Simeon, Session No. 24

Industrial Organization I

Presiding: N A N C Y  L. ROSE, M assachusetts Institute of Technology

N A N C Y  E. RYAN, University of British C o lum bia— R ate B ase Determ ination in 
the Electric Utility Industry: An Em pirical Analysis
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PETER D. LOEB, R utgers U niversity-New ark— The Effectiveness of Seat Belt 
Legislation in R educing Various Driver Involved Injury Rates in Texas

S IM O N  POTTER, University of C alifornia-Los Angeles, ROBERT J. TOW N, and  
JO H N  HENLEY, U.S. D epartm ent of Justice— Price D ynam ics and M arket Struc
ture: W holesale G asoline Prices Around the Iraqi Invasion of Kuwait

BARBARA J. M c C U T C H E O N , University of Iowa, and ROBERT G ERTNER, Uni
versity of C h ic ag o — The Effect of C hain O w nership on M agazine  Advertising 
Rates

Discussants: T H O M A S  LYON, Indiana University 

W ILLIA M  N. EVANS, University of M aryland  

SEVER IN  B O R EN STEIN , University of California-Davis  

A N D R E A  SHEPARD, Stanford University

8:00 am, Marriott—Marquis I, Session No. 17 
AEA/HES 

The History of Women in Economics

Presiding: B R AD LEY W. BATEMAN, Grinnell C o llege

EVELYN FORGET, University of M an itoba— W om en in the Em erging North 
A m erican Econom ics Profession

BETTE P O L K IN G H O R N , C alifornia State University-Sacram ento— The Fem ale  
Popularizers of C lassical Econom ics: A C om m entary A ssessm ent

ROBERT D IM A N D , C onnecticut C o lle g e— Undercitation of Women's Contribu
tions to Econom ics

Discussants: To b e  announced

8:00 am, Hilton—Oceanside, Session No. 47 
AEA/NAHPEB 

The Impact of Immigration on the U.S. Economy

Presiding: JO R G E  SALAZAR-CARRILLO , Florida International University

G E O R G E  BORJAS, University of California-San D iego, and BERNT BRATS- 
BERG, Kansas State University— The O utm igration of the Foreign Born
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G U IL L E R M IN A  JASSO, N ew  York University— W hat About the Next G eneration?  
Studying the Children of Im m igrants

IR M A T IR A D O  d e  ALO NSO , Florida International University— Self-Employment, 
the Enclave, an d  B usiness D evelopm ent

Discussants: C O R D E L IA  R EIM ERS, C ity C o lleg e  of N ew  York 

R O G ER  BETANCOURT, University of M aryland

8:00 am, Disneyland Hotel—Coronado F, Session No. 10 
AFEA 

Financial Issues of African Development

Presiding: M B O D JA  M O U G O U E , W ayne State University

D IER Y SECK , University of W indsor— Financial Liberalization in Africa

R IC H A R D  A. AJAYI, W ayne State University, an d  SEYED M. M E H D IA N , Tem ple  
University— The S tock M arket and the C urrency M arkets: Em pirical Evidence  
from Developing Econom ies in Africa

A U G U S TIN  K. FO SU , O ak land  University and University of Rochester— External 
D ebts  and Econom ic Growth in Africa

C H R IS TO P H E R  N G A S S A M , University of Delaw are, and B R IM O H  D. O SEG - 
H ALE, R adford University— Foreign D ebt, Exports, Foreign Direct Investments, 
and Econom ic Perform ance in an LDC: A  Longitudinal Multi-Equation Study

Discussants: S A M  M E N S A H , University of M ichigan-Flint 

FR A N C IS  B O A B A N G , St. Mary's University  

PAUL KADJO, F inance Consulting International 

A D E M O L A  A IYEG O R O , H ow ard University

8:00 am, Marriott—Salon G & H, Session No. 7 
AFA 

Security Market Anomalies

Presiding: R IC H A R D  RO LL, University of California-Los A ngeles

R O N A LD  W. M A S U LIS , Vanderbilt University, an d  V IC TO R  K. N G , University of 
M ichigan— Stock Return D ynam ics O ver In tra-D ay Trading and Nontrading Peri
ods in the London Stock M arket
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T. D A N IE L  C O G G IN , V irgin ia Retirement System , FR ANK  J. FABOZZI, M as
sachusetts Institute of Technology, and S H A FIQ U R  R A HM A N , Portland State 
University— The Investm ent Perform ance of U .S. Equity Pension Fund M a n ag 
ers: An Em pirical Investigation

N A R A S IM H A N  JE G A D E E S H  an d  S H E R ID A N  TITM A N , University of California- 
Los A n g eles— O verreaction, D elayed Reaction, and Contrarian Profits

Discussants: C H R IS TO P H E R  K. M A, Texas Tech University 

C H A R LES TR ZC IN K A , S tate University of N ew  York-Buffalo 

PETER C LA RK, University of California-Davis

8:00 am, Marriott—Salon J, Session No. 10

Futures

Presiding: S TEPH EN  FIG LEW SK I, N ew  York University

LAURA E. KODRES, University of M ich ig an— Positive F eed b ack  Traders in the 
S&P 5 0 0  Index Futures M arket

PRA DEEP YADAV an d  PETER F. POPE, University of S trathclyde— M ean Rever
sion in S tock Index Futures Mispricing: Evidence from the U.S. and the U.K.

R OBERT J. SH ILLER , Yale University— The Theory of Index N um bers for Cash  
Settlem ent of Futures Contracts

Discussants: JEFFR EY H EISLER, N ew  York University 

ROBERT N EAL, University of W ashington  

P. H. KEVIN C H A N G , N ew  York University

8:00 am, Marriott—Salon 2, Session No. 13

Management Compensation

Presiding: KOSE JO H N , N ew  York University

C Y N T H IA  J. C A M PB ELL, University of M assachusetts, and C H ARLES E. 
WASLEY, W ashington University-St. Louis— The C ase of Ralston Purina C om 
pany
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STEVEN N. K A PLAN , University of C h ic ag o — Top Executive Rewards and Firm  
Perform ance: A  C om parison of Japan  and the U.S.

JO H N  PER SO N S, O hio  S tate University— Renegotiation and the Im possibility of 
O ptim al Investm ent

Discussants: K AREN H. W R U C K , H arvard University 

JA M ES A. BRICKLEY, University of Rochester 

P H IL IP  H. D YB VIG , W ashington University

8:00 am, Marriott—Salon 3, Session No. 14 
AFA 

Market Microstructure: Theory

Presiding: JA M ES C O C H R A N E , N ew  York Stock E xchange

F ISC H ER  BLACK, G oldm an S achs & C o .— Equilibrium  Exchanges

LA W R EN CE H A RR IS , University of Southern C alifornia— Consolidation, Frag
m entation, S egm entation and Regulation

PETER BOSSAERTS, C alifornia Institute of Technology— Transaction Prices 
W hen Insiders Trade Portfolios

Discussants: LA W R EN CE G LO STEN , C o lum bia University 

A LBERT S. KYLE, University of C alifornia-B erkeley  

S. V ISW A NA TH AN , D uke University

8:00 am, Marriott—Salon A, Session No. 1 
AREUEA 

Developments in Mortgage Markets

Presiding: PATRICIA M. R U D O L P H , University of A lab am a

JA IM E  R. ALVAYAY, C alifornia S tate U niversity-Sacram ento— Credit Availability, 
Housing Construction, an d  Structural C h an g es  in the M o rtg age M arket

R IC H A R D  L. HANEY, JR ., Texas A & M  University— Primary M ortgage M arket 
Integration: S om e C ross-Spectra l E vidence

SAM  R. H A K IM , University of N eb ra ska -O m ah a— Regional Diversity, Borrower 
Mobility and Autonom ous M o rtg ag e  Prepaym ent

33



Tuesday •  January 5

JO H N  H. C ROCKETT, G e o rg e  M ason University, FRANK E. NOTHAFT, Federal 
H om e Loan M o rtg age  Corporation, and G E O R G E  H. K. W A NG , Com m odity  
Futures Trading C om m ission— M odeling  D ynam ic Processes of M ortgage Delin
q uency an d  Foreclosure: National an d  Regional Analysis

Discussants: J O H N  L. G O O D M A N , JR ., Federal Reserve Board  

W ILL IA M  SACKLEY, University of Southern Mississippi 

TE R R E N C E  M. CLA UR ETIE , University of N evada-Los Vegas  

G R E G O R  D. M a cD O N A L D , Federal H om e Loan M o rtg age Corporation

8:00 am, Marriott—Salon B, Session No. 2 
AREUEA 

Real Estate Investment Trusts

Presiding: W ILL A R D  M c lN TO S H , University of Kentucky

C R O C K ER  H. LIU  an d  J IA N P IN G  M EI, N ew  York University— An Analysis of Real 
Estate Risk Using the Present Value M odel

C H IN M O Y  G H O S H  and C . F. S IR M A N S, University of Connecticut— Im pact of 
C h an g es in Real Estate Values on C om m on Stock Prices: The C ase of Financial 
Institutions an d  REITs

PIET M. A. E IC H H O LTZ, University of L im berg-M aastricht, and DAVID  J. HART- 
ZELL, University of North C arolina— Real Estate Investment Trusts, Appraisals, 
and the Stock M arket: An International Perspective

JO H N  L. G L A S C O C K  an d  W ILL IA M  T. H U G H E S , Louisiana State University—  
Volatility M easures of Real Estate Investm ent Trusts

Discussants: W ILL IA M  W HITAKER, G eorg ia  Southern University 

D AVID  G ELTNER, University of C incinnati 

R O N A LD  C. R O G ER S, University of South Carolina  

M IC H A E L  GILIBERTO, Salom on Brothers

8:00 am, Marriott—Salon C, Session No. 3 
AREUEA 

Housing Demand

Presiding: N. ED W A RD  C O U L S O N , Pennsylvania State University
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LAW R EN CE D. JO N ES, University of British C o lum bia— Housing Tenure Choice  
in the United States, Q u eb e c , and the Rest of C an a d a

C R A IG  SW AN, University of M innesota— The D em an d  for Housing and H ouse  
Prices

A LLEN  C. G O O D M A N , W ayne State University— A D ynam ic Equilibrium M odel 
of Housing D em an d  an d  Mobility with Transaction Costs

ISAAC F. M E G B O LU G B E , Fannie M a e — An Econom etric Investigation of Racial 
and Ethnic D ifferences in Housing D em and

Discussants: PETER M. Z O R N , Cornell University

T H E O D O R E  M. C R O N E , Federal Reserve Bank of Philadelphia  

D A N IE L  P. M cM IL L E N , University of San ta C lara  

KATHERINE KIEL, N ortheastern University

8:00 am, Hilton—Huntington C, Session No. 37 
ACES 

Moving Away from the Centrally Planned Economy: Labor’s and Producer’s 
Choices

Presiding: JA N ET M ITC H ELL, Cornell University

M ILA N  V O D O P IV E C , World B ank— The Effects of D em ocratic  Determ ination of 
W ages: Theory and E vidence from S e lf-M an aged  Firms

M IEKE M EU R S, A m erican  University— D ecollectiv ization of Agriculture in East
ern Europe: Th e  Im pact of Incentives Risk, and Econom ies of S ca le on Producer 
C hoices

G EN E H S IN  C H A N G , University of Toledo— The A sym m etric “Min" Condition  
and Estimation for D isequilibrium  M arkets in Centrally Planned Econom ies

Discussants: R O BERT J. M clN TY R E , Smith C ollege  

D ER EK  JO N ES, Ham ilton C ollege  

JO H N  BURKETT, University of R hode Island

8:00 am, Hilton—La Jolla, Session No. 48 
AFEE 

The Market in Question

TUE
8 00
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Presiding: J O H N  A D A M S , Northeastern University

R IC H A R D  A LSTO N  an d  M IC H A E L  VA U G H A N , W eb er State University— View of 
the Market: Perceptions of Evolutionary Economists

P H IL IP  KLEIN , Pennsylvania S tate University— A  Reassessm ent of Institutionalist- 
M ainstream  Relations

STEVEN C O B B  and W ILL IA M  LUKER, University of North T e x a s -A  Test of 
Interventionist/Non-interventionist Attitudes: A  Question of M arket Bias in M icro
econom ics

C H A R LES C LA RK, St. John's University— Spontaneous O rder versus Instituted 
Process: The M arket as C au se  and Effect

Discussants: MILTON LOWER, Econom ist-Houston, TX  

M A R K  TO M A SS, Em m anuel C o llege

8:00 am, Marriott—Salon K, Session No. 11

Socially Structured Inequality: Gender, Poverty, and Social Policy

Presiding: JA C Q U E L IN E  B. STANFIELD, University of C olorado

BARBARA B E R G M A N N  and TR U D I R EN W IC K , Am erican University— A ccount
ing for the N ee d s  and R esources of S ingle-Parent Families: A  B udget Based  
Poverty Definition

C A R O L D. PETERSEN, U .S. G enera l A ccounting Office, and JA N IC E  PETER
S O N , S tate  University of N ew  York-Fredonia— Social Welfare Ideology and the  
Instituting of Inequality A m ong W om en and Children

J O H N  M O R R IS  and S U Z A N N E  H E LB U R N , University of C olorado-D enver—  
Estimating the S tandard  of N e e d  for A F D C  Recipients

H E ID I H A R TM A N N , Institute for W om en's Policy R esearch, and ROBERTA  
SPALTER-ROTH, A m erican  University— Com bining Work and Welfare: An Alter
native Anti-Poverty S trategy for Fam ilies with Children

Discussants: W ILL IA M  D U G G E R , DePaul University  

STEVEN  J. S H U L M A N , C o lorado State University
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8:00 am, Hilton—Sunset, Session No. 20 
AERE 

Empirical Studies in Resource and Environmental Economics

Presiding: W A D E E. M A R TIN , C o lorado School of M ines

JA N IE  M. C H E R M A K , Naval Postgraduate School, and ROBERT H. PATRICK, 
Stanford University an d  Energy Policy R esearch Institute— Policy Im plications of 
Exhaustible R esource Theory for Natural G as Production, Contracting and  
Regulation

JO E R. KERKVLIET an d  W ILL IA M  E. NEBESKY, O regon State U n iv e rs ity -  
W haling and W ag es on A laska's North Slope: A  Tim e Allocation A pproach to 
Natural R esource U se

W IN S TO N  H A R R IN G TO N , R esources for the Future, and V IR G IN IA  M c C O N - 
NELL, University of M aryland-B altim ore— Pollution Control from M obile Sources: 
N ew  Policies for O ld  C ars

Discussant: D A VID  ABLER, Pennsylvania S tate University

8:00 am, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

India’s New Industrial Policy

Presiding: M A H M O O D  Z A ID I, University of M innesota

IRA G A N G , R utgers University— Self-Interest and Trade Liberalization in India

H A RISH  BATRA, University of W isconsin-W hitewater, and G. B ALAC H A N DR A N , 
C arneg ie-M ellon  University— Privatization: A  Cross Country Analysis

KOKILA D O S H I, University of San D ieg o — Privatization Policies of Selected  
Asian C ountries

C. JA YA C HAN D RAN , M ontclair S tate C o llege— Super 301: Issues in Trade  
Negotiations

JH A R N A  ROY, N ew  York C ity— Privatization and Econom ic Developm ent

Discussants: S. N . G A JA N A N , University of P ittsburgh-Bradford  

M A N JU LIK A  KOSHAL, O hio  University  

K ISH O RE K U LKA R N I, M etropolitan S tate C ollege
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8:00 am, Hilton—Huntington A, Session No. 35 
AME

R&D, Innovation, and Firm Size

Presiding: F. M. SC H ER ER , H arvard University

ZOLTAN J. ACS, University of Baltimore, DA VID  B. A U DR ETSC H , W issenschafts- 
zentrum  Berlin, an d  M ARYANN P. FELD M AN , G oucher C o llege— R&D, Spill
overs and Recip ient Firm S ize

C O N S TA N C E  E. HELFAT, University of Pennsylvania— Econom ics of S cope  
in R&D

IAIN C O C K B U R N , University of British Colum bia, and REBECCA  H EN D ER SO N , 
M assachusetts Institute of Technology— Firm S ize and Innovation: Unusual Evi
d e n c e  from the Pharm aceutical Industry

JO S H U A  LERNER, H arvard Business School— The Pursuit of Innovation in Pri
vate and Public C om panies

Discussants: T IM O TH Y  M. DEVINNEY, University of California-Los Angeles  

R EB EC C A  M O R A LES, C larem ont G rad u ate  School 

C H R IS T IA N  M ARFELS, Dalhousie University 

D A VID  B. A U D R E TS C H , W issenschaftszentrum  Berlin

8:00 am, Hilton—Balboa B, Session No. 41

International Trade Theory Policy

Presiding: FR A N Z G EH R ELS , University of M unchen

A N N ETTE G E H R IG , University of M unich— O ptim al Tariffs and Asym m etric Infor
mation

W ILH E LM  KOHLER, University of Innsbruck— Effects of C om m ercial Policy on 
an Intertem poral C .G .E . M odel: The C as e  of Austria

U LR IC H  SCHITTKO , University of A ugsb urg— International Transmission Effects 
of M onetary and Fiscal Policy Shocks

JU R G E N  B O SG ER A U , University of K onstanz— Trade Policy versus Competition  
Policy
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8:00 am, Disneyland Hotel—Santa Catalina Room, Session No. 19 
CES 

Alternative Transition Strategies to a Market Economy: The Case of China, I

Presiding: G A N G  Yl, Ind iana University

KEITH G R IFF IN , R A H M A N  K H A N , C A R L R ISK IN , and ZH A O  REN W EI, Univer
sity of C alifornia-R iverside— Household  Incom e and Its Distribution in C hina

H U IZ H O N G  Z H O U , W estern M ich igan  University— Behavior of State Enterprises  
in a  Hybrid  Econom y with M arket Im perfection

Y IJA IN G  W A N G , University of M innesota— C om m unist Legacy, S ize of Private 
Firms an d  the  Problem

S H A N G -J IN  W EI, H arvard University— S p e ed  and Sustainability of Reforms: 
With A pplications to  C om parisons of the C hinese and Russian Experience

Discussants: JU S H A N  BAI, M assachusetts Institute of Technology  

M E N G H U A  YE, St. Mary's C o llege  of M aryland  

LO U IS P U TTE R M A N , Brown University  

G U O F U  TAN, University of British C olum bia

8:00 am, Hilton—Conference Room 7, Session No. 13 
ES 

Applications of Bayesian Methods

Presiding: C H IN G -F A N  C H U N G , M ich igan  State University

R U IL IN  Z H O U , University of Pittsburgh, and ED W A RD  J. G REEN, University of 
M innesota— Sequentia l Stratified Sam pling

C H A R LES J. RO M EO , R utgers University— A  Bayesian A pproach to Measuring  
Information Loss D u e to Inconsistencies in Panel Duration D ata

JA N  O N D R IC H , S yracuse University, an d  KISLAYA PRASAD, Florida State U ni
versity— A  W eibull Duration M odel with U nobserved Heterogeneity as a  Mixture 
of Dirichlet Processes

D ALE J. PO IR IER , University of Toronto— Bayesian Scores
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8:00 am, Hilton—Conference Room 8, Session No. 14

Topics in Empirical Public Economics I

Presiding: JA M ES R. FO LLA IN , Syracuse University

YAN NIS M. IO A N N ID E S  an d  K A M H O N  KAN, Virginia Polytechnic Institute and  
State University— Structural Estimation of Residential Mobility and Housing 
Tenure C hoice

G AR Y EN G ELHA RD T, Dartm outh C o lle g e— The Effect of Down-Paym ent C on
straints and Tax Policy on Household  C onsum ption

JA M ES A LM , University of Colorado-Boulder, and LESLIE A. W H ITT IN G TO N , 
University of M aryland— Are the Feds D iscouraging M arriage? Taxes and the 
Decision to M arry

JA M ES R. A N D R E O N I, JO H N  KARL S C H O L Z , University of W isconsin-M adison, 
and W ILL IA M  G . G ALE, Brookings Institution— The C haritable Contribution of 
Tim e and M oney

Discussants: STEVEN  N. STERN, University of Virginia 

EMILY C. LAW RANCE, D enison University 

D A N IE L FEEN B ER G , N ational Bureau of Econom ic Research

8:00 am, Hilton—Conference Room 9, Session No. 15

Rationality and Beliefs

Presiding: E N N IO  S. STAC CH ETTI, University of M ichigan

STEPH EN  M O R R IS , University of Pennsylvania— Revising Beliefs and Knowl
e d g e

G IA C O M O  F. B O N A N N O , University of California-Davis— A Characterization of 
Sequential Equilibrium

D AVID  ROTH, University of M ich ig an— R ationalizable Reputation Formation and  
Predatory Pricing

D U A N E  J. SEPPI, C arnegie-M ellon  University, and BARTON L. L IPM A N, Q u ee n ’s 
University— Partial Provability in C om m unication G am es
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Discussants: LARRY S A M U E LS O N , University of W isconsin-M adison  

JO H N  ROBERTS, Stanford University

8:00 am, Hilton—Conference Room 10, Session No. 16 
ES 

Topics in Monetary Theory

Presiding: JO H N  BRYANT, R ice University

FE D E R IC O  S TU R ZE N E G G E R , University of California-Los A ngeles— Inflation 
and Social W elfare in a  M odel with Endogenous Financial Adaptation

JEFFREY W R A SE an d  D O N  SCH LAG EN H A U F, A rizona State U n iv e rs ity -  
In term ediary-Produced Transaction Services in a  Monetary, G eneral Equilibrium  
M odel

SATYAJIT CHATTERJEE, Federal Reserve Bank of Philadelphia, and D EAN  
C O R B A E, University of Iow a— The Value of C urrency and Endogenous M arket 
Participation with Infinitely-Lived A gents

Discussants: D EA N  C R O U S H O R E , Federal Reserve Bank of Philadelphia

STEPH EN  W ILL IA M S O N , University of Iowa and University of W estern Ontario 

JO N  FAUST, Federal Reserve Board

8:00 am, Hilton—Conference Room 11, Session No. 17 
ES 

Economics of Labor Supply

Presiding: S O L O M O N  PO LA C H EK , S tate University of N ew  York-Binghamton

KAREN S M ITH  CONWAY, University of N ew  Ham pshire, STRATFORD M. D O U G 
LAS, W est V irgin ia University, an d  G AR Y D. FERRIER, Southern M ethodist Uni
versity— A Sw itching Regression Frontier M odel Using Im perfect Sam ple  
Separation Inform ation— W ith an A pplication to Constrained Labor Supply

JEA N M. M ITC H ELL, Florida S tate University, and KATHRYN H. A N D ER SO N , 
Vanderbilt University— The Effect of A dolescent Antisocial Behavior on Adult 
O ccupational C hoice an d  the C haracteris tics of those Jobs

DAVID  C. R IBAR, Pennsylvania S tate University— Teenage Fertility and Early 
Adult Labor Force Participation
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JEFFREY E. ZAB EL, Tufts University— M odeling Labor Supply Behavior Using  
Panel D ata

Discussants: W. ROBERT REED, University of O klahom a  

M A R JO R IE  H O N IG , H unter C o llege

8:00 am, Hilton—Conference Room 12, Session No. 18

Topics in Applied Theory

Presiding: LO N ES SM ITH , M assachusetts Institute of Technology

H O -M O U  W U , Stanford University an d  Tulane University— Task Assignm ent and  
the Growth of H ierarchies

H ID E S H IIT O H , Kyoto University— Task Assignm ents in Hierarchies

LO NES SM ITH , M assachusetts Institute of Technology— Cross Sectional Dy
nam ics in a  Tw o-S ided M atch ing  M odel

8:00 am, Marriott—Salon 1, Session No. 12 
HERO

Costly Medical Procedures and Technology

Presiding: JA N E  SISK, C o lum bia University

TH O M A S  J. H O E R G E R , Vanderbilt University— Hospital Com petition and A dop
tion of Costly M ed ica l Technology

KATHLEEN PO SSAI, W ayne State University, and M IC H A E L G O ETZ, Temple  
University— S co pe, Learning and Cross Subsidy: O rgan  Transplants in a Multi- 
Division Hospital

R O N  COX, U .S. Physician Paym ent Review Com m ission— Estimating the 
Im pacts of N ew  an d  Difusing Technologies on M edicare  Covered Physician  
Services

Discussants: A N N E T IN E  G ELIJN S , N ational A ca d em y of Science  

DA VID  LEE, A m erican  M ed ica l Association
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8:00 am, Marriott—Marquis II, Session No. 18 
IOS

Research on Some Industrial Organization Issues in Banking

Presiding: PETER ROSE, Texas A & M  University

D EA N  A M E L and N ELLIE  L IA N G , Federal Reserve B oard— Entry and Perform
an ce  in Local M arkets: Evidence from Banking

TIM O TH Y  H A N N A N , Federal Reserve B oard— A sym m etric Price Rigidity and  
Product Characteristics: Evidence from Banking

PAUL C A LE M , Federal Reserve B ank of P h iladelphia— The Location and Quality 
Effects of M ergers

PETER ROSE, Texas A & M  University— O rganizational Structure and M arket 
Structure in C om plex Firms: The C as e  of Interstate Banking O rganizations

Discussants: D O U G L A S  EVANOFF, Federal Reserve Bank of C h icago  

LARRY WALL, Federal Reserve Bank of A tlanta  

G AR Y W H A LEN , Com ptroller of the Currency

8:00 am, Disneyland Hotel—Marina Ballroom 2, Session No. 3

Rethinking the Intent and Effect of Hiring and Promotion Strategies

Presiding: ER IC A  L. G R O S H E N , Federal Reserve Bank of C leveland

ER IC A  L. G R O S H E N , Federal Reserve B ank of C leveland, and ENG  SEN G  LOH, 
Kent S tate University— W ages, Probationary Periods, and O ther M ethods of 
Screening N ew  Hires

A N D R E W  W EISS, Boston University— Evaluating Hiring S tandards and Perform
an ce  for Sem i-Skilled Production W orkers

JA M ES REBITZER , M assachusetts Institute of Technology— The Effect of Incen
tive Structures on M arket O utcom es: The C as e  of Law Firms

Discussants: LISA LYNC H, M assachusetts Institute of Technology  

KA THA R IN E A B R A H A M , University of M aryland

IRRA
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8:00 am, Disneyland Hotel—Avalon A & B, Session No. 5 
IRRA

Contributed Papers: Human Resources and Behavioral Studies

Presiding: JA C K FIORITO, Florida State University

KAREN N. G AERTN ER  and STANLEY D. N O LLEN , G eorgetown University— The 
Effect of Work Unit C lim ate on Work Unit Perform ance

JO SEPH  J. M A R TO C C H IO , University of Illinois-U rbana-C ham paign, and T IM O 
TH Y  A. JU D G E , Cornell University— W e Don't S ee  Eye to Eye: D iscrepancies  
Betw een Supervisors an d  Subordinates in A b sen ce  Disciplinary Decisions

IAN A. M IN E R S  and JO SEPH  E. C H A M P O U X , University of New  Mexico, 
M IC H A E L  L. M O O R E , M ich igan  State University, and JO SEPH  J. M ARTO CCHIO , 
University of Illino is -U rbana-C ham paign— Tim e-Serial Substitution Effects of 
A b sen ce  Control on Em ployee T im e-U se

Discussants: V ID A  SCARPELLO, G eorg ia  State University 

ROBERT N. STERN, C ornell University

8:00 am, Disneyland Hotel—Santa Rosa Room, Session No. 20 
ISINI 

Market Equilibrium and Efficiency: New Ideas and Institutions

Presiding: R AUL M O N C A R Z , Florida International University

R OBERT H. D EA NS, California State University-Long B each— Transmission of 
N ew  Ideas in the A g e of Information

JA C O B  J. KRABBE, W ageningen Agricultural University, The N e th e r la n d s -  
Institutional Efficiency: A  C ybernetic  A pproach

A U KE R. LEEN, W ageningen Agricultural University, The N etherlands— Equi
librium and Disequilibrium  in C onsum er Calculations

JO H N  O ’BR IEN , C alifornia S tate University-Fresno— The Ideas of Progress and  
Poverty in the M idst of the Twentieth Century's Moral Im poverishm ent

Discussants: TH O M A S  J. H YCLAK , Lehigh University

M URRAY W O LFS O N , C alifornia State University-Fullerton and University of 
California-lrvine
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8:00 am, Hilton—Balboa A, Session No. 40

Exchange Rate Developments

Presiding: P O C H A R A  TH EER A THO R N , M em phis State University

V IN C E N T  DROPSY, C alifornia S tate University-Fullerton— E xchange Rate In
stability an d  H etero geneous Expectations

C H A R LES W. JO H N S TO N , University of M ichigan-Flint— A Cost-Benefit Analysis 
of M a n ag ed  E xchan ge R ate Policies

DARRYL M cLE O D , Fordham  University, and JO H N  H. W ELCH, Federal Reserve  
Bank of D allas— Fixed vs. Flexib le Exchange R ates in Latin A m erica Som e  
Em pirical Evidence on C osts and Benefits

Discussants: P O C H A R A  TH EER A TH O R N , M em phis  State University 

A LA N  A LFO R D , Northeastern University 

STEVEN FELG R A N , Northeastern University

8:00 am, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA

Turkish Economy in the 1980s and 1990s

Presiding: K A REN PFEIFER, Smith C o llege

B U LEN T UYAR, University of Northern Iowa— Public Finances in Turkey in the  
1980s

STEVEN B. W EBB, World Bank, and ZIYA O N IS , Bogazici University— The  
Political Econom y of Policy Reform in Turkey in the 1980s

TO KER D ER ELI, Istanbul University-Turkey, and ISIK URLA ZEYTINO G LU , 
M cM aste r University— Privatization and Em ployee-Em ployer Relations in Turkey

TU L IN  SENE, S tate University of N ew  York-New  Paltz— Black S ea  Econom ic  
C ooperation an d  C apita l Flows

E. M IN E  C IN A R , Loyola University of C h ic ag o — D em ograph ics and Education in 
A ctual and Proposed Regional C om m on M arkets

Discussants: M A H M O O D  YO USEFI, University of Northern Iowa 

AYSE TATAR, Central B ank of Turkey
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8:00 am, Disneyland Hotel—Yorba Room, Session No. 16 
MEEA 

Labor, Human Capital and the Informal Sector in the Middle East

Presiding: RO B IN  BARLOW, University of M ichigan

M A G D A  K A N D IL, Southern Illinois University, and M O H A M M A D Y  METWALLY, 
A lexandria University, E gypt— D eterm inants of the Egyptian Labor Migration

RA G U I ASSA A D , University of M innesota, and INSAN TU N ALI, Tulane Univer
sity— Do W ages C om pensate  for the Probability of Unem ploym ent? Evidence  
from the Construction Labor M arket in Egypt

AYSIT TANSEL, Yale University— School Transition Decisions and Parental Edu
cation in Turkey

ZE H R A  KA SNA K O G LU , M idd le  East Technical University-Turkey— Unrecorded  
Econom y in Turkey

Discussants: H A D I SALEHI ESFAHANI, University of Illinois-Urbana-C ham paign  

H A M ID  M O H TA D I, University of M innesota

8:00 am, Disneyland Hotel—Santa Barbara, Session No. 23 
NEA 

Policy Issues and the African American Community

Presiding: To b e  announced

SA D IE  G REGO RY, Virginia S tate University, and EVERSO N  W. HULL, Federal 
Housing F inance B oard— Review of the Financial Perform ance of Minority 
O w ned C om m ercia l Banks and Thrifts

TH O M A S  B O STO N , G eo rg ia  Institute of Technology— A Profile of Black Corpo
rations in Atlanta: With C om m ents on the S M O B E Undercount

D EB BIE LINDSEY, Howard University— The Im pact of A ID S  on the Minority 
H ousehold

D A VID  POYER and M A RTIN  W ILL IA M S, Northern Illinois University— Energy Tax 
Credits and H om e Conservation Im provem ents for Minorities
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Discussants: L IN D A  B A R R IN G TO N , B arnard C ollege  

A RTHUR  K IN G , Baylor University

8:00 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Financial Market Behavior

Presiding: ALLEN  RAPPAPORT, University of Northern Iowa

TAPEN S IN H A , Bond University— N egative  Risk and Return Relationship: An 
Anom aly and a  Solution

C H A N D R E S E K H A R  M ISH R A , Loyola University of C h icago, and LARRY J. M ER- 
VILLE, University of Texas-D allas— M ultiple Attributes, Financial Disclosures, 
and Efficient Signals: A  Theory of S tock Price Effects

A S H IM  G H O S H , R ider C o lle g e— Volatility Persistence and Evidence of C h an g 
ing Risk Prem ium in the International Stock M arkets

JA M ES M. S F IR ID IS , Centra l C onnecticut S tate University, and CARM ELLO  
G IACCO TTO , University of C onnecticut— H ypothesis Testing in Event Studies: 
The C ase  of V ariance C hang es

Discussants: JA C K Y C. SO, Southern Illinois University-Edwardsville  

W E N C H I KAO, DePaul University  

M U STA G U E A H M E D , S tandard  Federal Savings Bank

8:00 am, Marriott—La Jolla, Session No. 21 
NAEFA 

Economic Integration Between Unequal Partners

Presiding: VAL S A M O N IS , University of Toronto

A. J. K O N D O N A SSIS , University of O klahom a, and A. G . M ALLIARIS , Loyola 
University of C h ic ag o — M onetary Union and European Econom ic Integration: 
The Less D eveloped Areas of the European Econom ic Com m unity

47



Tuesday •  January 5

P H IL IP  AR ESTIS , East London University, and ELENI PALIG IN IS, M iddlesex  
University— D ivergence an d  Peripheral Fordism in the European Com m unity

G E O R G E  EATON, York University— The C arribean  Integration M ovem ent 
(C A R IC O M )

C H R IS TO S  PARASKEVO PO ULOS, York University, BARRY K. M A, Baruch Col
lege, C ity University of N ew  York, an d  N IC H O L  MA, O ntario Ministry of Skills 
D evelopm ent— C om petitiveness and Productivity Betw een C anad ian  and U.S. 
M anufacturing Industries

Discussants: JO S E P H  G . KOWALSKI, Econom ic Analysis, Inc.

BALA BATAVIA, DePaul University 

LEO  M IC H E LIS , York University  

T H E M IS  PANTOS, University of Toronto

8:00 am, Marriott— Los Angeles, Session No. 22 
NAEFA 

Banking Structure and Regulation

Presiding: W AYNE PASSM O RE, Federal Reserve Board

A LLEN  B ER G ER , Federal Reserve Board, and DAVID  HUM PHREY, Florida State  
University— M e g am erg e rs  in B anking and the U se of C ost Efficiency as an 
Antitrust D efense

M D . N U R U L  A ZA M  and C H O N  B O O N  W O O N , W estern M ichigan University—  
Risk Adjusted and F lat-R ate D eposit Insurance Premiums: An Empirical 
Analysis

SA RAH  K EN DA LL, Loyola University of C h icag o — Bank Behavior and Regula
tory Costs U nder Alternative Monitoring Rules

K ID A N E M A R IO N  A S M E R O N  and ELYAS ELYASIANI, Tem ple U n iv e rs ity -A  
G eneral Index of Technological C h an g e  for U .S. C om m ercial Banks

Discussants: M IC H A E L  KEELEY, Cornerstone R esearch  

DAVID R. HA KES, University of M issouri-St. Louis 

D O U G LA S  FISH ER, North Carolina State University 

R IC H A R D  A N D E R S O N , Federal Reserve Board
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8:00 am, Hilton—Vfentura, Session No. 29 
PSSI/ECAAR 

Conflict and Peace Economics I: Issues Relating Defense, Disarmament and 
Welfare

Presiding: W ILL IA M  J. W EID A , C o lorado C ollege

G E O FFR EY R O THW ELL, Stanford University— Th e Present Value of Radioactive  
D efen ce  W aste D isposal

M A N A S CHATTERJI, S tate University of N ew  York— Problems of Regional C on
flicts in Developing C ountries

D IE TR IC H  F ISC H ER , Pace University— Interrelations Betw een D isarm am ent, 
D evelopm ent an d  Environm ent

JU R G E N  BRAUER, University of G eorg ia -A ugusta— The East European Arms 
Industry, 1945-89: W hat W e Know an d  W hat W e D on ’t Know

C H A R LES H. A N D E R TO N , H oly Cross C o llege— A narchic Conflict and Potential 
for Social C ontract

8:00 am, Hilton—Conference Room 14, Session No. 19 
SEDC 

Nonlinear Time Series Models

Presiding: W. D A VIS DECHERT, University of Houston and R A M A ZA N  GENCAY, 
University of W indsor

W ILL IA M  A. B R O C K , University of W isconsin-M adison— Statistical Inference  
Theory in In teracting Particle System s: Applications to M acro  and Finance

A. R O N A LD  G ALLANT, North C arolina S tate University— Estimating Lyapunov 
Exponent of a  C haotic System  with N onparam etric Regression

C LIVE  W. J. G R A N G E R , University of C alifom ia-San D ieg o— M odelling Non
linear T im e Series

HA LBER T W H ITE , University of C alifornia-San D ieg o — To b e  announced

Discussants: R A M A ZA N  GENCAY, University of W indsor 

TH A N A S IS  S TE N G O S , University of G uelph
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DA VID  H S IEH , D uke University

M A XW ELL S T IN C H C O M B E , University of C alifornia-San D iego

8:00 am, Hilton—Conference Room 5, Session No. 11 
SGE

The Effects of Reductions in Defense Spending on Areas and Industries

Presiding: E U G E N E  J. D EVIN E, U .S. O ffice of M anag em ent and Budget

R. W ILL IA M  TH O M A S , U.S. Congressional B udget O ffice— The Econom ic Ef
fects of R educed  D efense S pending  on States and Industries

D AVID  HENSLEY, University of California-Los A ngeles— D efense Cuts and the 
C alifornia Econom y: Past and Future C onsequences

JO SEPH V. C A RTW RIG H T, U .S. D epartm ent of D efense— Local and State 
S trategies for Adjusting to R educed  D efense Expenditures

Discussants: BR AD W ILL IA M S, C alifornia Com m ission on State Finance  

STEPH EN  L. MEEHAY, U .S. Naval Postgraduate School

8:00 am, Hilton—Conference Room 6, Session No. 12 
SGE 

Policy Issues in Unemployment Insurance: Empirical Evidence

Presiding: S IG U R D  N ILSEN , U.S. G eneral Accounting Office

WAYNE VR O M A N , U rban Institute— Adjustm ents of Em ploym ent ann U nem ploy
m ent to C h an g es  in Real O utput

M A R C  B A LDW IN , United Auto W orkers— Legislating Recession: Legal C hanges  
and Unem ploym ent Insurance

JA M ES SPA U LD ING , U .S. G eneral Accounting O ffice— C hang es in the U nem 
ploym ent Insurance Recipient and N on-R ecip ient Populations, 1978-1990

Discussants: LO U IS JA C O B S O N , W. E. Upjohn Institute for Em ploym ent Research  

WALTER C O R S O N , M athem atica  Policy Research
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8:00 am, Marriott—Salon D, Session No. 4 
URPE 

Economic Integration of the United States and Latin America

Presiding: T IM  K O E C H LIN , Skidm ore C ollege

T IM  K O E C H LIN , Skidm ore C o lle g e— United States Direct Foreign Investment in 
M exico and the NAFTA

M E H R E N E  LA R U D EE, University of M assachusetts— Effects of NAFTA on Em
ploym ent and W ages in the United States and Mexico: Labor Discipline in 
International Trade and Investm ent

H ELEN  SHAPIRO, H arvard Business School— D eterm inants of Trade and Invest
m ent Flows in LD C  Auto Industries: The C ases of Brazil and M exico

Discussants: JIM  STAN FO RD, N ew  School for Social R esearch  

JA M ES C YPH ER, California S tate University-Fresno

8:00 am, Marriott—Salon 4, Session No. 15 
URPE 

Development and Market Liberalization: Radical Critiques

Presiding: M A R K  KNELL, M idd lebury  C ollege

M A R C  H ER O LD , University of N ew  H am pshire— The M iscarriages of Arithmetic 
D evelopm ent Econom ics: Postmortem s and N eo-cons

ILENE G RA BEL, University of D enver— Fast Money, Noisy Growth: A  N oise-Led  
Theory of D evelopm ent

R EZA  FAZELI, University of R ed lands— International Trade and Uneven Devel
opm ent

Discussants: M A R K  KNELL, M idd lebury C ollege

ERIC N ILS S O N , C alifornia S tate University-San Bernardino  

KEN LIPN ER , Florida International University
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8:00 am, Marriott—Salon 5, Session No. 16 
URPE 

Race, History and Black Poverty

Presiding: R O D N E Y  G R E EN , How ard University

R O D N E Y  G R E E N , How ard University— Is Job A ccessibility a  Serious and Grow
ing Problem  for B lack W orkers?

JA N ET G R IFFIN -G R A VES, H ow ard University— G ender, Labor Substitutability 
and the Labor M ovem ent, 1950 -1990

M O D IB O  COULIBALY, How ard University— Racial and Econom ic Segregation in 
Federally-Assisted Housing

Discussants: PAUL BARTLETT, N ew  School for Social R esearch  

M A R IA N N E  H ILL, C ente r for Policy R esearch, Mississippi

9:30 am, Disneyland Hotel—Marina Ballroom 3, Session No. 4 
IRRA 

Poster Session I

Presiding: T IM O TH Y  KEAVENY, M arquette  University

M IC H A E L  BELZER, C ornell University— C ollective Bargaining in the Trucking 
Industry: The Effects of Institutional and Econom ic Restructuring

S TEPH EN  B. B LU M EN FELD , Simon Fraser University— The Im pact of M ergers  
and A cquisitions on U n ion -M anagem ent B argaining O utcom es

S TEPH EN  B. B LU M EN FELD , Sim on Fraser University, and M ARK D. PAR
TR ID G E, University of M o ntana— An Em pirical Analysis of the Im pact of 
G lobalized  M arkets on C ollective Bargain ing O utcom es in the U.S.

FRA NK  B O R G ER S, O hio  State University— Decertification as O rganizational 
Process: Insights an d  Applications

KAREN E. BOROFF, Seton Hall University— D eterm inants of the Effectiveness of 
a  Union G rievance Procedure

PH YLLIS  C A M PB ELL, O hio  State University— Econom ic Im pedim ents to Trainee 
Cooperation: Institutionalist and N eo-C lassical Views

TIM O TH Y  D. C H A N D L E R , Louisiana State University, an d  RAFAEL GELY, Texas 
A & M  University— Public Em ployee Union Political Activity and Bargaining O ut
com es
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SA H A B  DAYAL, California S tate University-Northridge— Collective Bargaining  
A m ong University Professors: An Em pirical Study

A N N E M A R IE  deV R IE S  an d  M O N IQ U E  WOLTERS, University of Groningen, The  
N etherlands, and JER A LD  F. R O B IN S O N , Virginia Polytechnic Institute and  
State University— Im plications of Q uality M ovem ent for W orkp lace C hanges: A 
Cross Cultural Perspective from Future Labor and M anag em ent Leaders

KEN D U N D A S , University of N ew  England (Northern Rivers)-Australia— Enter
prise Agreem ents: Towards a  D ecentra lized  Industrial Relations System  in Aus
tralia

PATRICE FLYNN, The U rban Institute— Private Sector Job Training in the United  
States: Its C ontents an d  Relationship to Education

JO H N  G O D A R D , University of M an itoba— Th e Ideologies of United States and  
C anad ian  IR Scholars: A  C om parative Analysis

JO H N  G O D A R D , University of M an itoba— The Potential Contribution of So
c iology to the Field of IR

D A N IE L J. KOYS, DePaul University, and TH O M A S  A. D eC O TIIS , DeCotiis Erhard  
Strategic Consulting G roup— Effects of Procedural and Distributive Justice on 
Em ployee C om m itm ent, Satisfaction, and Custom er-Orientation

H ELEN  LaVAN, DePaul University, and M A R S H A  KATZ, Governors State Univer
sity— Litigation of Em ployer Control of O ff-the-Job Behavior

Y O U N G -M Y O N  LEE, University of M innesota— Strike Activity in Korea: Asym 
m etric Inform ation and D eterm inants of Strikes

IAN M cA N D R EW , University of O tag o -N ew  Z e a la n d — From Regulation to D e 
regulation in N ew  Z e a la n d  Labour Relations

C H ER YL L. M A R A N TO  and CA RO LYN A. STREULY, M arquette University, and  
ROBERT R O D G E R S , University of Kentucky— Screening and Training in G radu
ate Education

D A VID  M EYER, University of Akron— W hat H ap p en s After Decertification?

STEVEN LA N C E POPEJOY, C H O C K A L IN G A M  VISW ESVARAN, University of 
Iowa, and SATISH P. D ESH PA N D E, W estern M ichigan University— Structural 
C h an g e  and Union Survival

KAREN ROBERTS, S A N D R A  E. G LE A S O N , and W ILLA R D  YO U NG , M ichigan  
State University— Effects of Procedural and Distributive Justice on Perceptions 
of Fairness: Their Relative Im portance and the Universality of Procedural Justice 
C riteria in Workers' C om pensation

SU SA N  C. SASSALO S, University of C aliforn ia-B erkeley— Pawns or Potentates: 
The Role of B oard In d e p en d en c e  in Takeover D efenses
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C H O C K A L IN G A M  VISW ESVARAN, STEVEN L. POPEJOY, University of Iowa, 
and SATISH P. D ESH PAN D E, W estern M ichigan University— Estimating the  
Standard  Deviation of Perform ance: The Im pact of O rganizational C haracteris
tics and an International C om parison

TERRY H. W AG AR, St. M ary ’s University, and KENT F. M U R R M A N N , Virginia 
Polytechnic Institute and State University— Factors Affecting the Probability of 
Union C oncessions in C ollective Bargaining: Evidence from a Regional and  
National Survey

TERRY H. W AG AR and RU SSELL W ILK IN S, Saint M ary’s University— The Rela
tionship B etw een Union Status and Em ployer Policies, Attitudes Toward C ollec
tive Bargaining, and Labor-M an agem en t Relations

JO H N  Z H U A N G  YANG, Fordham  University— A  Logistic Analysis of Determ i
nants of H R M  Policies in Jap an ese  Firms in the U.S.

10:15 am, Disneyland Hotel—Yorba Room, Session No. 16 
AFEA 

Determinants of African Economic Development

Presiding: PAUL A SA BERE, Tem ple University

A N T H O N Y  0 .  G YA PO N G , Pennsylvania State University, and KW ABENA  
G Y IM A H -B R E M P O N G , W right State University— E xchange R ate Distortion and  
Econom ic Growth in G hana

O LU W O LE OW OYE, W estern C onnecticut State University, and O LU G B EN G A  A. 
O N A FO W O R A , S usquehanna University— The Im pact of M onetary Discipline in 
CFA Frac Zone Countries

D H AN ESH W A R  G H U R A , S tate University of N ew  York-Plattsburgh— A M one
tarist M odel of Inflation in Sub-S aharan  Africa

G E O R G E  A B BEY and A N G E LO S  PAGOULATOS, University of K e n tu c k y -E v i-  
d e n ce  of the Effic iency-Safety Rule Within a  C h an c e— Constrained Production 
D ecision M odel: A  C as e  Study of M orocco

Discussants: ISAAC F. M E G B O LU G B E , Fannie M a e  

JU LIET ELU, C larke C ollege  

SEYED M. M E H D IA N , Tem ple University 

K EM EN I M W A N G I, University of Connecticut
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10:15 am, Hilton—Capistrano, Session No. 45 
AEA 

Estimates of the Return to Education Based on IWin Data

Presiding: A LAN  K R UEG ER , Princeton Univesity

O R LEY A SHENFELTER  and A LA N  K R UEG ER , Princeton University— Estimates 
of the Econom ic Returns to Schooling from a  N ew  S am ple  of Twins

JERE B E H R M A N , M A R K  R O S E N ZW E IG , and PAUL TAUBM AN, University of 
Pennsylvania— Using Identical and Fraternal Twins to Estim ate the Effects of 
Endow m ents on Schooling an d  O ther Variables

D AVID  G . B LA NC H FLO W ER , Dartm outh C ollege, and PETER ELIAS, University 
of W arwick, U n ited  K ingdom — Schooling and Incom e Am ong Twins in the 
United K ingdom  an d  Norway

Discussants: LA W RENCE KATZ, H arvard University 

DAVID N E U M A R K , University of Pennsylvania

10:15 am, Hilton—Manhattan, Session No. 32 
AEA 

Local Labor Markets

Presiding: T IM O TH Y  BARTIK, U pjohn Institute

R A N D A LL EBERTS, Federal Reserve Bank of C leveland, and JO E STONE, 
University of O regon— Public Policy and Local Labor M arkets

TH O M A S  H YC LA K , Lehigh University, and G E R A IN T  JO H N ES, University of 
Lancaster-G reat Britain— H ouse Prices and Regional Labor M arkets

KEITH IH LANFELDT, G eo rg ia  S tate University— The Effects of Housing Segre
gation on B lack Workers: The  C as e  of A tlanta Fast-Food Restaurant Employees

Discussants: K ATHA RIN E A B R A H A M , University of M aryland  

KARL CASE, W ellesley C ollege  

JA N IC E  M A D D E N , University of Pennsylvania
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10:15 am, Hilton—El Capitan, Session No. 27 
AEA

Evaluating the Potential for Computer Aided Instruction Innovations (Round
table)

Presiding: M IC H A E L  C. LOVELL, W esleyan University

RALPH T. BYRNS, University of C o lorado— The Future of M ulti-M edia in Teach
ing Principles of Econom ics

PAUL W. G R IM E S , M ississippi S tate University, and M A R G A R ET A. RAY, Texas 
Christian University— Th e Im pact of M icrocom puter Simulations and Tutorials on 
the Principles Classroom : A  Review of the Em pirical Evidence

Discussants: B ETTY J. B IE C H A , San Francisco State University 

R O B IN  L. BARTLETT, Denison University 

G U Y  JU D G E , Portsmouth Business School 

W ILL IA M  WALSTAD, University of N ebraska-L incoln

10:15 am, Hilton—Carmel, Session No. 23 
AEA 

The Value of Intangible Assets

Presiding: A N N  D R YD EN  W ITTE, W ellesley C ollege and Florida International 
University

D A VID  A U STIN , University of C alifornia-Berkeley— An Event Study A pproach to 
M easuring Innovative O utput

B R O N W YN  H. HALL, University of C alifornia-Berkeley— The Value of Intangible  
C orporate Assets: An Em pirical S tudy of the C om ponents of Tobin’s Q

PAMELA M E G N A , Federal Trade Com m ission— Estim ates of Intangible Capital 
in the Sem i-C onductor Industry

Discussants: LARRY S A M U E LS O N , University of W isconsin-M adison  

R OBERT ALIBER, University of C h icago  

R IC H A R D  T. RAPP, N ational Econom ic Research Associates
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10:15 am, Hilton—Santa Monica, Session No. 31 
AEA 

Political Economy and International Policies

Presiding: ALBERTO  A LESIN A , H arvard  University

BEVERLY LA PH A M  an d  R O G ER  W ARE, Q u e e n ’s University— A D ynam ic M odel 
of Endogenous Trade Policy

S U S A N N E  LO H M A N N , Stanford University— D esigning a  C entral B ank in a  
Federalist Structure

H EN R Y SC H W A LB EN B ER G , Fordham  University— Political and Econom ic C on
ditionalities in the Adm inistration of Foreign Assistance: A  D ynam ic Public 
C hoice A pproach

G E R G  SCH W AR TZ, International M onetary Fund— An Econom ic Theory of Multi
lateral D evelopm ent B anking

Discussants: D A N I R O D R IK , H arvard University

ROBERT K A H N , B oard of Governors of the Federal Reserve System  

ALBERTO A LESIN A , H arvard University  

S H A N G JIN  W EI, University of C alifornia-B erkeley

10:15 am, Hilton—Palos Vferdes, Session No. 34 
AEA

Recent Findings on Living Standards, Work Levels, Health and Mortality: An 
International Comparison

Presiding: ROBERT W. FO G E L, University of C h icago

JO EL M O K Y R , Northw estern University— The Experience in Europe  

CLAYNE L. PO PE, B righam  Young University— The Experience in A m erica  

T. PAUL SC H ULTZ, Yale University—-The Exp erien ce in the Third World

Discussants: PETER H. LINDERT, University of C alifornia-Davis  

M IC H A E L  LIPTO N , University of Sussex, United Kingdom
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10:15 am, Hilton—Malibu, Session No. 30 
AEA 

Deposit Insurance and Regulatory Reform in Banking

Presiding: LE IG H  TESFATSION, Iowa State University

A R N O U D  W. A. BOOT, Northw estern University, and A N JA N  V. THAKO R, Indiana  
University— Self-Interested B ank Regulation

K R ISTIN E L. C H ASE, St. Mary's C o llege of C alifornia— G am e Theory and B ank
ing: D eposit Insurance as a  M oney-B ack G uarantee

A LLA N  B R U N N E R , Federal Reserve Board, and C A R A  S. LOWN, Federal Re
serve Bank of N ew  York— Im plem enting M onetary Policy with Interest-Bearing  
D eposit A ccounts an d  Low (or Zero ) Reserve Requirem ents

Discussants: JA C EK  PROKOP, Northw estern University 

D IA N A  H A N C O C K , Federal Reserve Board  

STACEY L. SCHREFT, Federal Reserve Bank of R ichm ond

10:15 am, Hilton—California Pavilion A, Session No. 1 
AEA 

Recent Developments in Economics

Presiding: JO H N  TAYLOR, Stanford University

B EN N ETT M cC A LLU M , C arneg ie-M ellon  University— M acroeconom ics After 
Two D ec ad e s  of Rational Expectations

10:15 am, Hilton—Monterey, Session No. 22 
AEA 

Economic Issues in Substance Abuse

Presiding: FR A N K  J. C H A LO U PK A , University of Illinois-Chicago

FRA NK  J. C H A LO U PK A , University of Illinois-Chicago, M IC H A E L G RO SSM A N, 
National Bureau of Econom ic R esearch, GARY BECKER, and KEVIN MURPHY, 
University of C h icag o — Alcohol Addiction: An Econom etric Analysis

H EN RY SAFFER, National Bureau of Econom ic R esearch— Alcohol Advertising 
and H ighw ay Fatality Rates
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M IC H A E L J. FR E N C H  and G A R Y ZA R K IN , R esearch Triangle Institute— Preva
lence, C ost an d  Im pact of Em ployee A ssistance Program s

Discussants: JO H N  Di NA RDO , University of California-lrvine  

C H R IS TO P H E R  R U H M , University of North C arolina-G reensboro  

JO H N  M ULLAHY, Trinity C o llege

10:15 am, Hilton—San Simeon, Session No. 24

R&D and Invention Potential

Presiding: R IC H A R D  N E LS O N , C olum bia University

SAM  K ORTUM , Boston University— Equilibrium R& D  and the Patent-R&D Ratio: 
U.S. E vidence

JA M ES A D A M S , University of Florida and U .S. Bureau of the C ensus— Science, 
R&D, and Invention Potential R echarge: U.S. Evidence

ROBERT E. E V E N S O N , Yale University— Patents, R&D  and Invention Potential: 
International E vidence

Discussants: BOYAN JO VANO VIC, N ew  York University 

A D A M  JAFFE, H arvard University

10:15 am, Hilton—Avila, Session No. 25

Inequality: Cross-sectional vs. Longitudinal Perspectives

Presiding: JA M ES P. SM ITH , R and Corporation

LYNN A. KAROLY and JA C O B  A. K LER M AN , Rand C orporation— D em ograph
ics, Sectoral C h an g e  and Increasing W age Inequality

ROBERT I. LER M A N , A m erican  University, and S H LO M O  Y ITZH A K I, Hebrew  
University, Israel— The Im pact of Taxes and Transfers on Inequality

ROBERT A. MOFFITT, Brown University, and PETER G O TTSCHA LK , Boston 
C ollege— C h an g es in Earnings Mobility in the 19 80 ’s: Evidence from the PSID

B RAD LEY P. S C H ILLER , A m erican  University— Youth Mobility in the 1980's: 
E vidence from the N LSY
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Discussants: N A N  L. M AXW ELL, California S tate University-Hayward  

ROBERT D. PLO TNICK, University of W ashington  

C H A R LES C . B R O W N , University of M ichigan  

D O N A L D  PARSONS, O hio  State University

10:15 am, Hilton—Pacific Ballroom A, Session No. 3 
AEA 

Free Trade and Fair Trade (Roundtable)

Presiding: D O M IN IC K  SALVATORE, Fordham  University

JA G D IS H  BHAGW ATI, C o lum bia University— Free Trade and Fair Trade: Friends 
and Foes

R OBERT E. H U D E C , University of M innesota— The C oncept of Fairness in U.S. 
Trade Policy

PAUL K R U G M A N , M assachusetts Institute of Technology— Regionalism vs. 
G lobalism

R OBERT Z . LA W REN CE, H arvard University— Rules for International and D o
m estic Trade: Should the Playing Field Be Leveled?

R OBERT STER N , University of M ich ig an— Issues of Low-W age Labor and En
vironmental Policy in a  North A m erican  Free-Trade Agreem ent

10:15 am, Hliton—Pacific Ballroom B, Session No. 4 
AEA 

Storytelling in Economics

Presiding: R IC H A R D  C . S U TC H , University of California-Berkeley

LIVIA  PO LA NYI and D IA N A  S TR A SSM A N , R ice University— The Nature of 
Stories in Econom ics

D O N A L D  N. M cCLOSKEY, University of Iowa— Econom ics, Science, and Story
telling

ALBERT 0 .  H IR S C H M A N , Institute for A dvanced Study— Never-Ending Stories: 
Controversies in Econom ics and O ther Social Sciences

HAYW ARD ALKER, R O G ER  H U R W ITZ, and KA REN TO TH K IN , M assachusetts  
Institute of Technology— Fairy Tales C an C om e True: D ram aturgical R econstruc
tion of Sequentia l Prisoner's D ilem m a G am e Play
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Discussants: R IC H A R D  C. SU TC H , University of California-Berkeley  

W ARREN J. SA M U ELS, M ichigan State University

10:15 am, Disneyland Hotel—Sierra Room, Session No. 13 
AEA/ASCE 

Selected Aspects of an Involuntary Transition

Presiding: JO A Q U IN  PUJO L, International M onetary Fund

JO R G E  SA N G U IN ETTY, D evelopm ent Technologies— Rationing and Labor 
Supply in C u b a

LUIS LOCAY, University of M iam i, and C ARLO S SEIG LIE , Rutgers U n iv e rs ity -  
Endogenous Political Structures

R O G ER  BETANCOURT, University of M ary lan d — The Distribution System  in a 
CPE

Discussants: A N A  A IZC O R B E , Federal Reserve Board  

PETER M O N TIE L, O berlin  C o llege  

W ILLA R D  RADELL, Ind iana University of Pennsylvania

10:15 am, Hilton—Ventura, Session No. 29 
AEA/CS 

New Lessons from Old Monetary Regimes

Presiding: R IC H A R D  SYLLA, N ew  York University

W ARREN W EB ER , A R TH U R  J. R O L N IC K , and B R UC E D. SM ITH , Federal Re
serve Bank of M innesota— The D evelopm ent of a  M onetary Union in the U.S.

M IC H A E L  J. HAUPERT, University of W isconsin, and H O W AR D N. B O D EN - 
H O R N , St. Law rence University— The Profitability of Note Issue During the Free 
B anking Era

A N N A M A R IA  S IM O N A Z Z I, University of R om e— O n the Indepen dence  of the 
C entral Bank: Reflections on Post W ar U .S. Experience

Discussants: R IC H A R D  SYLLA, N ew  York University 

C H A R LES C A LO M IR IS , University of Pennsylvania  

LO UIS JO H N S TO N , Bowdoin C ollege
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10:15 am, Hilton—Balboa C, Session No. 42 
AEA/HERO 

Topics in Health Economics

Presiding: K A THERINE SWARTZ, Harvard University

W ILLIA M  S A N D ER , DePaul University— More on the Effects of Schooling on 
Sm oking

O LIV IA  M ITC H ELL, Cornell University— A ging and Health Insurance C hoice

TH O M A S  G R A N N E M A N N , SysteM etrics— Bayesian Cost-Benefit Analysis for 
M edical Treatm ent Decisions

PARTHA DEB, Indiana University-Purdue University-lndianapolis, JEFFREY  
R U B IN , and V IR G IN IA  W ILC O X-G O K , Rutgers University-New Brunswick— A  
M ultinom ial Probit M odel of Health Insurance C hoice

Discussant: KA THER INE SW ARTZ, Harvard University

10:15 am, Disneyland Hotel—Santa Barbara, Session No. 23 
AEA/NEA

Poverty and the Economic Status of Black Americans: A Reassessment

Presiding: M A R C U S  A LEXIS, Northw estern University 

W ARREN WHATLEY, University of M ichigan  

M A R C U S  A LEXIS, N orthw estern University 

W ILL IA M  DARITY, University of North Carolina

Discussant: W ILL IA M  JU L IU S  W ILS O N , University of C h icago

10:15 am, Hilton—Conference Room 2, Session No. 8 
AEA/ODE 

Chapter Advisors and Regional Directors Session

Presiding: H A R O LD  F. W ILL IA M S O N , JR., University of Illinois-Urbana-C ham paign

N AKE M. KAMRANY, University of Southern California— The Political Econom y  
of the N ew  W orld O rder
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JA M ES W. H E N D E R S O N  and S A M U E L SEA M A N , Baylor University— Hospital 
C ost Containm ent: Is the Era of Cost-Savings O ver?

ED W IN  A. SEXTO N , V irgin ia Military Institute, an d  REED  N. O LSEN , Southwest 
Missouri S tate University— O n-the-Job  Training: Its Im pact on the B lack/W hite  
W ag e G a p

JA M ES E. PAYNE, Eastern Kentucky University, and C L IFFO R D  SOW ELL, B erea  
C ollege— Th e Federal B udget Deficit: An Investm ent in Search of Targets?

Discussants: A N T H O N Y  C. K R AU TM A N , DePaul University 

JA M ES C. M U R D O C H , University of Texas-Dallas  

T O D D  P  STEEN, H o p e  C o llege  

M A U R EEN  LAGE, M iam i University

10:15 am, Marriott—Salon G & H, Session No. 7 
AFA 

Pension Fund Asset Allocation and Public Policy: Roundtable

Presiding: JA M ES B ICK SLER, Rutgers University 

FIS C H E R  BLACK, G oldm an S achs &  Co.

ZVI B O D IE , Boston University

A N D R E W  H. C H E N , Southern M ethodist University

LEO  HERZEL, Mayer, Brown & Platt

S TEPH EN  ROSS, Yale University

JO SEPH  S TIG LITZ , Stanford University

10:15 am, Marriott—Salon J, Session No. 10 
AFA 

Capital Structure: Dynamic Theories

Presiding: RO BERT H E IN K EL, University of British C olum bia

DAVID  C. M A U ER  and A LE X A N D E R  J. TR IA N TIS , University of W isconsin- 
M adison— Interactions of C orporate  Financing and Investm ent Decisions: A  
D ynam ic Fram ework
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LAURIE S IM O N  BAGW ELL, Northw estern University, and JO SEF ZEC H N E R , 
University of British C o lum bia— Influence Costs, C apital Structure, and the  
Resolution of Uncertainty

JEFFREY ZW IEB EL, Stanford University— A  Control Theory of D ynam ic Capital 
Structure

Discussants: RO BERT M c D O N A L D , Northw estern University 

FRA NK LIN  A LLEN , University of Pennsylvania  

M IC H A E L  F IS H M A N , Northw estern University

10:15 am, Marriott—Salon K, Session No. 11 
AFA 

International Finance

Presiding: B R U N O  S O LN IK , H E C

G EER T BEKAERT, Stanford University, R O BERT H O D R IC K , and DAVID  M A R 
SHALL, Northw estern University— First-O rder Risk Aversion and the Predict
ability of E xchan ge Rates

STEFANO  CAVAGLIA, C ity University London, W ILLEM  F. C . VER SC H O O R , and  
C H R IS T IA N  WOLFF, University of Lim burg— O n the B iasedness of Forward  
Foreign E xchan ge Rates: Irrationality or Risk Premia

R EN E M. S TU LZ, O hio  S tate University, and WALTER W ASSERFALLEN, Univer
sity of California-Los A n g eles— Foreign Equity Investm ent Restrictions: Theory  
and Evidence

Discussants: G EER T R O U W EN H O R ST, Yale University 

LLOYD P. B LE N M A N , University of Mississippi 

BHAG W A N  C H O W D H R Y, University of California-Los Angeles

10:15 am, Marriott—Salon 2, Session No. 13 
AFA 

Options: Empirical

Presiding: ROBERT W HALEY, D uke University

M A N O J K. S IN G H , Boston C o lle g e— The Effect of O ption Trading on the Return 
Seasonality of the U nderlying Stock
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JEFF F L E M IN G , D uke University— The Rationality of Volatility Forecasts from  
S&P 100 Index O ption Prices

A R C H A N A  H IN G O R A N I, University of Pittsburgh, NARAYANAN JAYARAMAN, 
G eorg ia  Institute of Technology, an d  K U LD EE P SH ASTR I, University of Pitts
burgh— Th e Im p act of O ption Delisting on the  Underlying Stock: An Empirical 
Analysis

Discussants: C H A R LE S  CAO, University of C h icago  

LIN D A  C A N IN A , Brown University  

TE D  DAY, University of Texas-Dallas

10:15 am, Marriott—Salon A, Session No. 1 
AREUEA 

Doctoral Session: Building Human Capital in Doctoral Programs

Presiding: JO H N  B. C O R G E L , C ornell University 

A N T H O N Y  YEZER , G eo rg e  W ashington University 

JA M ES D. S H ILL IN G , University of W isconsin-M adison  

C R O C K E R  H. LIU , N ew  York University  

JA M ES B. KAU, University of G eorg ia  

DA VID  G ELTNER, University of Cincinnati

10:15 am, Marriott—Salon B, Session No. 2 
AREUEA 

Discrimination in Mortgage Lending

Presiding: PETER M . Z O R N , C ornell University

R IC H A R D  G R E EN , University of W isconsin-M adison, and M IC H ELLE J. W HITE, 
University of M ich ig an— M easuring the Benefits of Hom eow ning

ROBERT B. AVERY, C ornell University and Federal Reserve Bank of Cleveland, 
and PATRICIA E. B EESO N, University of Pittsburgh and Federal Reserve Bank of 
C leveland— G eo g ra p h ic  Variation in M o rtg ag e  Lending Patterns

ROBERT A. VAN O R D E R , Federal H om e Loan M o rtg age  Corporation, A N N - 
M A R G R ETT W ESTO N , Yale University, and PETER M. ZO R N , Cornell Univer
sity— R acial D iscrim ination in the M o rtg age  Credit Market: Evidence from  
Default Behavior
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LYNN BRO W NE, JA M ES M cEN EAN EY, A L IC IA  M U N N ELL, and GEOFFREY  
TOOTELL, Federal Reserve B ank of Boston— Sources of D isparities in M ortgage  
Approval Rates

Discussants: F R A NK  NOTHAFT, Federal H om e Loan M o rtg age Corporation  

G LE N N  C A N N E R , Federal Reserve Board  

STUART A. G AB RIEL, University of Southern California 

JO H N  V. D U C A , Federal Reserve Bank of D allas

10:15 am, Marriott—Salon C, Session No. 3 
AREUEA 

Housing Price Indices

Presiding: H E N R Y  0 .  PO LLAKOW SKI, Harvard University

D EA N  GATZLAFF, Florida State University, and D O N A LD  R. HA U R IN , Ohio State 
University— H ouse Value Indices an d  S am ple Selection Bias

B R AD FO R D  C ASE, ICF, Inc., H EN R Y 0 .  POLLAKOW SKI, Harvard University, 
and S U S A N  M. W A CHTER, University of Pennsylvania— H ouse Price Indices: 
U se of A m erican  Housing Survey versus Transactions D ata

D E N IS E  D iPA SQ UA LE and C . TSU R IEL SO M ERVILLE, Harvard U n iv e rs ity -  
Metropolitan H ouse Price Indices: Revisiting the H edon ic Approach

R IC H A R D  M EESE and N A N C Y  E. W ALLACE, University of California-Berkeley—  
Residential Housing Price Movem ents: A  Joint Test of the Effects Housing 
Attributes an d  Fundam entals

Discussants: D A N IE L  C. Q U A N , University of California-Los Angeles  

JO H N  R. K N IG HT, University of C onnecticut 

B R A D FO R D  C ASE, ICF, Inc.

W ILL IA M  N. G O E T Z M A N N , C o lum bia  University

10:15 am, Hilton—Redondo, Session No. 33 
ACES 

Comparative Studies of Employee Ownership and Privatization

Presiding: LO U IS PU TTER M A N , Brown University
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A LEXA N D ER  B IM , A c a d e m y  of S ciences of Russia, and DEREK JO N ES, H am il
ton C o llege— Em ployee O w nersh ip  an d  Privatization in Russia

TAKAO KATO, C o lg a te  University— Em ployee O w nership  in the Context of the 
Ja pan ese Econom y

SVILEN PARVULOV, Institute of Econom ics, Sofia— Em ployee O w nership and  
Privatization in Bulgaria

STEPH EN  SM ITH , G eo rg e  W ashington University— Privatization and Employee  
O w nership  in Developing C ountries

Discussants: AVNER B EN -N ER , University of Pittsburgh  

PATRICK ROONEY, University of M innesota  

M IC H A E L  C O N TE , University of Baltimore 

G R E G O R Y DOW, University of A lberta

10:15 am, Hilton—Huntington C, Session No. 37 
ACES 

Structural Change in Russia and the CIS

Presiding: BARRY ICKES, Pennsylvania S tate University

ISTVAN D O B O Z I, C o lorado School of M ines— Forecasting Energy Consum ption  
in the CIS: The Im plications of Integration Into the W estern M arket

D A N IE L BERKO W ITZ, University of W isconsin— Fiscal Federalism  and Fairness

JU D IT H  TH O R N T O N , University of W ashington, and M A R K R E IM A N , Pacific 
Lutheran University— Sources of Technical and Allocative Inefficiency in 
Russian Industry During Transition

Discussants: W ILL IA M  LIEFERT, U .S. D epartm ent of Agriculture 

M IC H A E L SPAGAT, Brown University

10:15 am, Hilton—Laguna B, Session No. 44 
AFEE 

Debt, Adjustment, and Economic Liberalization in Developing Countries

Presiding: E. WAYNE N A FZIG E R , Kansas State University

PAUL A LTHA USEN , U N IC E F — Adjustm ent and H um an N eed s in Latin A m erica

67
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JO S H U A  G R E E N , International M onetary Fund— D ebt, Adjustment, and  
Econom ic Liberalization in Africa

M A N U E L PASTOR, JR ., O cc iden ta l C o llege— Private Investm ent and D em oc
racy in Latin A m erica

E. WAYNE N A FZIG E R , Kansas State University— D ebt, Stagnation, and Eco
nom ic Reform in A frica

Discussants: HO W A R D  W ACHTEL, A m erican  University  

H O W ARD STEIN , Roosevelt University

10:15 am, Hilton—La Jolla, Session No. 48 
AFEE

Clarence E. Ayres Memorial Session—Valuation of the Environment and the 
Market System

Presiding: PAUL D. B U SH, C alifornia S tate  University-Fresno

PETER S O D E R B A U M , Sw edish University of Agricultural Sciences— Values, 
M arkets an d  Environm ental Policy, An Actor-Netw ork A pproach

E. JA N E  LUZAR an d  B R E N D A  H E N N IN G , Louisiana State University— The 
M arket in Question: Th e  C as e  of W etlands Policy Evolution

F. G R E G O R Y  HA YDEN , University of N ebraska-L inco ln— Ecosystem  Valuation: 
C om bining Econom ics, Philosophy, an d  Ecology

JO N A TH A N  LA R SO N , Ecologist— Elegant Technology  

Discussant: JA M E S  SWANEY, W right State University

10:15 am, Marriott—Los Angeles, Session No. 22

Economy and Social Issues in Contemporary Capitalism

Presiding: A N N  M A R I MAY, University of Nebraska-L incoln

ELA IN E  M cCRATE, University of Verm ont— Returns to Education and Teenage  
C hildbearing

S O U R U S H E  ZA N D VA K ILI, University of C incinnati, and Jerom e Levy Econom ics  
Institute— Analysis of Inequality A m ong W om en in a  D ynam ic Framework: A  
N ew  Perspective on R acial Inequality
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L. M IC H A E L  C O U V IL L IO N , Plymouth State C o lle g e— Efficiency vs. Econom ics  
Im perialism  in the M arket for Children

JA M ES JO N IS H , Texas Tech University— The Social Costs of Econom ic Stress

M O R R IS  ALTM AN, University of Saskatchew an— Pay Inequality, the O rgan iza 
tion of the Firm, an d  Labor M arket D iscrimination: An Alternative to the N eo 
classical M odel of Pay Inequality

10:15 am, Hilton—Coronado, Session No. 49 
AERE 

Lessons from the Ecosystem Evaluating Forum

Presiding: C LIF F O R D  S. RUSSELL, Vanderbilt University

R IC H A R D  BISHOP, University of W isconsin-M adison— Lessons for Environ
m ental Econom ics

W ILL IA M  C O O P E R , M ich igan  State University— Lessons for Ecology  

BRYAN N O R TO N , G eo rg ia  Institute of Technology— Lessons for Philosophy

Discussants: R IC H A R D  M O R G E N S TE R N , U .S. Environmental Protection A gency  

ZA C H  WILLEY, Environm ental D efense Fund

10:15 am, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

Studies in Macroeconomics

Presiding: K IS H E N  C H O P R A , S tate University of N ew  York-Oneonta

K ISH O RE K U LKA R N I, M etropolitan State C o lle g e— Effect of Budget Deficit on 
Prices, Interest R ate and E xchan ge Rate: A  C ase of India

VARKEY TITU S, Em poria S tate University— Revenue Perform ance of Ind ia ’s 
State Taxes

SER PIL LEVEEN and JO H N  PRAVEEN, M ontclair State C o lleg e— A Multivariate 
Analysis of C om m ercia l B ank Failure in the U SA  during the 1980s

JE N N IFE R  FOO, Stetson University— The Ex-Post Effect on the Banking Industry 
of the Failed Thrifts

DEB ASISH  CHAKRABO RTY, C entral M ichigan University— International Keyne
sian Perspective— Th e Indian C ase
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Discussants: SATYAJIT G H O S H , University of Scranton  

C. J. TALELE, C olum bia State C o llege  

PARANTAP BASU, Fordham  University

10:15 am, Hilton—Laguna A, Session No. 43 
AME 

Corporate Governance and Performance

Presiding: M . WAYNE M ARR, JR., C lem son University

ROBERT C O M M E N T, G R E G G  JARRELL, and W ILL IA M  SCHWERT, University of 
R ochester— The W ealth Effects of Poison Pills: An U p d ate

STACY KOLE, University of Rochester, ROBERT N A C H TM A N N , and KEN LEHN, 
University of P ittsburgh— Deregulation, A gency  Costs, and Executive C om pen
sation

DAVID  MAYERS, O hio State University, A N IL  S H IVD A SAN I, University of Calgary, 
and C L IFFO R D  W. SM ITH , University of R ochester— Board Composition in the 
Life Insurance Industry

JO H N  P O U N D , H arvard University— W hat Kind of M istakes Lead to Takeovers?

Discussants: STUART G ILS O N , H arvard University 

K EVIN J. M URPHY, H arvard University 

ELI TALM OR, Tel Aviv University and University of California-lrvine  

SANJAI BHAGAT, University of C olorado

10:15 am, Hilton—Balboa B, Session No. 41 
AES 

Monetary Reform in Russia

Presiding: T H O M A S  D. W ILLETT, C larem ont G raduate  School

A N N ELISE  G . A N D E R S O N , Hoover Institution— Reforming the Money and B ank
ing System  in Formerly C om m unist Countries

JO H N  FEN D ER  and D ER EK  LA IN G , Pennsylvania State University— The M a c 
roeconom ics of a  Reform ing Centrally P lanned Econom y with Q ueueing and  
Resale
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STEVE H. H A N K E, Johns H opkins University, and KURT A. S C H U LE R , G eorge  
M ason University— Parallel C urrencies A gain in Russia?

T H O M A S  D. W ILLETT, C larem ont G rad u ate  School— Currency Policies for the  
Com m onw ealth Countries: An O ptim um  C urrency A rea A pproach

Discussants: S A M A N TH A  C A R R IN G T O N , C alifornia State University-Los A ngeles  

PETER ELEK, Villanova University 

DEREK LA IN G , Pennsylvania S tate University

10:15 am, Disneyland Hotel—Santa Catalina Room, Session No. 19 
CEANA 

Strategic Behavior and Macroeconomic Policy

Presiding: S H E N G -C H E N G  H U , Purdue University

C H I-C H U R  C H A O  an d  E D E N  YU , O regon State University, and Chinese Univer
sity of H ong Kong— Is Fiscal S pending  Expansionary in a Dual Econom y

M A R C O  E S P IN O S A  an d  C H O N G  YIP, Federal Reserve Bank of A tlanta and  
G eorg ia  S tate University— O n the  Sustainability of International Coordination

FRANK H S IA O  an d  M E I-C H U  HSIAO, University of Colorado-B oulder and Uni
versity of C o lo rado-D enver— G ains from Policy Coordination Betw een Taiwan 
and the U nited  States: O n G am e s  G overnm ents Play

V IC TO R  LI, Pennsylvania S tate University— M oney in a  D ecentralized  Exchange  
and the O ptim al R ate of Inflation

Discussants: ELLIS TALLM AN, Federal Reserve B ank of A tlanta  

ROBERTO C H A N G , Federal R eserve B ank of A tlanta  

C LIFF H U A N G , Vanderbilt University  

N O B U H IR O  KIYOTAKI, University of M innesota

10:15 am, Hilton—Conference Room 5, Session No. 11 
ES

Topics in the Theory of Taxation 

Presiding: JO H N  D. W ILS O N , Ind iana University

71
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C H A R LE S  d e  BARTO LO M E, N ew  York University— W hich Tax Rate Do People  
Use: A verage or M arginal?

H E LM U TH  C R E M E R  an d  F IR O U Z G AHVARI, Virginia Polytechnic Institute and  
State University— Uncertainty, O ptim al Taxation, and the Direct Versus Indirect 
Tax Controversy

ER IC  E N G E N , University of California-Los A ngeles— Precautionary Saving and  
the Structure of Taxation

R O D  G ARRATT and JO H N  M. M A R SH ALL, University of C alifornia-Santa Bar
b a r a -P u b lic  F inance of Private Goods: The C ase of H igher Education

Discussants: JA M ES A LM , University of C olorado-B oulder 

JO H N  KARL S C H O L Z , University of W isconsin-M adison  

JA M ES H. W YCKOFF, S tate University of N ew  York-Albany

10:15 am, Hilton—Conference Room 6, Session No. 12 
ES 

Simulation and Semiparametric Methods

Presiding: G L E N N  T. SU EYO SH I, University of California-San D iego

H ID E H IK O  IC H IM U R A , University of M innesota— M ethod of Sim ulated Like
lihood

A R THU R LEW BEL, B randeis University— Root N Sem iparam etric  Estimation of 
Multiple L inear Index M odel Coeffic ients with Unknown H eteroscedasticity

PANAG IO TIS G . M AVROS, W ayne State University— Sem i-Param etric M axim um  
Likelihood Estimation of Duration M odels

C H U N R O N G  Al, S tate University of N ew  York-Stony Brook— O n the Asymptotic 
Distribution of a  Sequentia l Estimator

Discussants: VASSILIS A. HA JIVA SSILIO U, Yale University  

W H ITN E Y  NEWEY, M assachusetts Institute of Technology  

G LE N N  T. SU EYO SHI, University of C alifornia-San D iego  

JEFFREY M. W O O LD R ID G E , M ichigan State University
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10:15 am, HiKon—Conference Room 7, Session No. 13 
ES

Productivity Shocks and the Business Cycle

Presiding: G A R Y D. H A N S E N , University of California-Los A ngeles

S. RAO  AIYAGARI, Federal Reserve B ank of M inneapolis— A  N ew  M ethod for 
Determ ining the Contribution of Technology Shocks to Business C ycles

JA M ES M. N A S O N , University of British C olum bia, and T IM O TH Y  COGLEY, 
Federal Reserve Bank of San Francisco— D o Real Business C yc le  M odels Pass 
the Test of Nelson and Plosser?

BETH IN G R A M , NARAYANA KOCHERLAKOTA, and N. E U G E N E  SAVIN, Univer
sity of Iowa— Explaining Business Cycles: A  M ultiple Shock Approach

Discussants: LA W R EN CE J. C H R IS TIA N O , N orthw estern University 

M A R TIN  E IC H E N B A U M , Northw estern University 

JO H N  C. HEATON, M assachusetts Institute of Technology

10:15 am, Hilton—Conference Room 8, Session No. 14 
ES 

Open-Economy Macroeconomics

Presiding: R U D IG E R  W. D O R N B U S C H , M assachusetts Institute of Technology

G R E G O R  W. S M ITH , Q ueen's University, an d  DA VID  K. B ACKUS, N ew  York 
University— C onsum ption an d  Real E xchan ge Rates in D ynam ic Exchange  
Econom ies with N ontraded G oods

JO S H U A  A IZ E N M A N , Dartm outh C o llege— M onetary and Real Shocks, Produc
tive C ap a c ity  an d  E xchan ge R ate Regim es

E N R IQ U E  G . M E N D O Z A , International M onetary Fund— The Terms of Trade and  
Econom ic Fluctuations

ELVAN O ZLU , JEFFR EY W RASE, an d  D O N  E. SC HLAG EN HA UF, Arizona State  
University— C an  O pen-E conom y Equilibrium  M odels Explain E xchange Rate  
Volatilities?

Discussants: JEFFREY A. FR ANK EL, University of California-Berkeley  

KEN N ETH  A. FROOT, H arvard  University 

KEN N ETH  S. ROG O FF, Princeton University
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10:15 am, Hilton—Conference Room 9, Session No. 15

Investment

Presiding: M A TTH EW  SH APIRO , University of M ichigan

S TEPH EN  D. O L IN E R , G L E N N  R U D E B U S C H , and D A N IE L SIC H EL, Board of 
G overnors of the  Federal Reserve System — The Lucas C ritique Revisited: As
sessing the Stability of Em pirical Euler Equations

R OBERT C H IR INK O , University of C h icago, and FABIO SCHIANTARELLI, Boston 
University— Delivery Lags, Adjustm ent Costs, and Econom etric Investment 
M odels

K EVIN  A. HASSETT, C o lum bia  University, and G ILBERT METCALF, Princeton 
University— Are Investors M yopic? A  Test of Irreversible Investment U nder U n
certainty

Discussants: M A TTHEW  SHAPIRO, University of M ichigan  

SPEN C ER  KRANE, Federal Reserve Board  

D AVID  B IZER, Northw estern University

10:15 am, Hilton—Conference Room 10, Session No. 16

Econometric Models of Stochastic Volatility

Presiding: O R A Z IO  P. ATTANASIO, Stanford University

O R A Z IO  P. ATTANASIO  an d  JO E L  D IC K S O N , Stanford University— An Alter
native B ivariate A R C H  M odel

FR A N C IS  X. D IE B O LD  and TIL  S C H U E R M A N N , University of P e n n s y lv a n ia -  
Exact M axim um  Likelihood Estimation of A R C H  M odels

B R U C E  H A N S E N , University of R ochester— Autoregressive Conditional Density 
Estimation an d  the Term Structure

C R A IG  H IEM S TR A , Loyola C o llege, and JO N ATH AN  D. JO NES, Securities and  
E xchange C om m ission— Testing the A d eq u acy  of Asset Pricing M odels with a  
Factor-ARCH C ovariance Structure: An A pplication of the BDS Test

Discussants: FR A N C IS  X. D IE B O LD , University of Pennsylvania 

W ER N ER  PLO B ERG ER, Yale University
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D O U G LA S  G . STEIG ERW A LD , University of C alifornia-Santa Barbara  

C H E R A  L. SAYERS, University of Houston

10:15 am, Hilton—Conference Room 11, Session No. 17 
ES 

Determinants of Human Resource Allocation in Developing Countries

Presiding: A N D R E W  D. FO STER, University of Pennsylvania

M IC H A E L  J. B R IEN  and LEE A. LILLARD, R A N D  C orporation— Tinning of Mar
riage and First C onception  in M alaysia

M A R K  M. PITT, Brown University, and M A R K  R. R O S EN ZW EIG , University of 
Pennsylvania— Th e D eterm inants and C onsequences of the P lacem ent of Gov
ernm ent Program s in Indonesia

AYSIT TANSEL, Yale University— D eterm inants of School A ttainm ent in C ote  
d ’Ivoire and G h an a

Discussants: LORI B O LLIN G E R , Yale University 

A N D R E W  D. FO STER, University of Pennsylvania  

K R ISTIN  BU TCH ER , Virginia Polytechnic Institute

10:15 am, Hilton—Conference Room 12, Session No. 18 
ES 

Investor Heterogeneity and the Volume of Trade in Financial Markets

Presiding: JIA N G  W A N G , M assachusetts Institute of Technology

M IC H A E L  H A LIA S S O S  and C A R O L BERTAUT, University of M a ry la n d -W h y  Do  
So Few H old  Stocks? The  View  from Asset Pricing Theory

R O C H ELLE A N T O N IE W IC Z , Federal Reserve B oard— A  Censored Tobit A p 
proach to Explain ing Periods of Nontrading in Stock Returns

S H A S H ID H A R  MURTHY, R utgers University, and JER O M E DETEM PLE, McGill 
University— Pricing and Trade of Index O ptions U nder H eterogeneous Beliefs

H U A  HE, University of California-Berkeley, and J IA N G  W ANG, M assachusetts  
Institute of Technology— H eterogeneous Information and Dynam ic Behavior of 
Trading Volum e
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Discussants: H U A  HE, University of California-Berkeley  

N EIL PEA R SO N , University of R ochester 

S. V ISW A NA TH AN , D uke University 

PETE KYLE, D uke University

10:15 am, Marriott—Newport Beach & Rancho Las Paimas, Session No. 23 
ESA 

Markets for Pollution Permits: Laboratory Evidence and Policy Issues

Presiding: SHERYL BALL, Virginia Tech

M A RK  ISAAC, ROBERT FR A N C IO S I, D A VID  PINGRY, and STANLEY R EYN 
O LD S, University of A rizona— Further Results on the M arkets for Pollution 
Permits

JO H N  LED YAR D  an d  K R ISTIN  SZAKALY, California Institute of T e c h n o lo g y -  
G randfathering +  Trading in Permit Rights: A  Problem  in Transition from C om 
mittees to M arkets

L IN D A  R. C O H E N , University of California-lrv ine— The Los A ngeles M arketable  
Permit Program  in Air Pollution: Lessons from and for Experim ental Results

JA M IE  C R U S E , University of C o lorado— Strategic Manipulation in the Pollution 
Permit M arket

Discussants: JEFFR EY PRISBREY, Pom peu Fabra  

JA M IE  B R O W N -K R U SE, University of C olorado  

A N N E  SH O LTZ, California Institute of Technology  

SH ER YL B. BALL, V irgin ia Tech

10:15 am, Marriott—Salon 4, Session No. 15 
HES 

Realism and Economic Theory

Presiding: K EVIN  H O O VER , University of California-Davis

U SK ALI M A K I, United Nations University (W ID E R )— W hy a Realist Economist 
N ee d s  Unrealistic A ssum ptions

TO N Y  LAW SO N, C a m b rid g e  University— Critical Realism and Econom ic Analy
sis
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Discussants: LA W R EN CE B O LA N D , Simon Fraser University 

J O H N  B. DAVIS, M arquette  University  

ROBERT M. SOLOW, M assachusetts Institute of Technology

T U E
10:15

10:15 am, Marriott—Marquis II, Session No. 18 
IOS 

Industrial Organization and International Trade

Presiding: RO BERT FE IN B ER G , A m erican  University

ELIAS D IN O P O U LO S , University of Florida— Schum peterian Product Evolution 
and Vanishing Growth

JA M ES TY B O U T and D A N IE L  W ESTB R O O K , G eorgetow n University— Trade 
Liberalization and the Structure of Production in M exican M anufacturing Indus
tries

H ID E K IY A M A W A K I, University of Louvain— Jap an ese  Multinationals in U.S. and  
European M anufacturing Industries: Entry, Strategy, and Patterns

Discussants: A L IS O N  BUTLER, Federal Reserve B ank of St. Louis

KEITH H ALL, University of A rkansas and U.S. International Trade Comm ission  

LA W R EN CE J. W H ITE , N ew  York University

10:15 am, Disneyland Hotel—Marina Ballroom 1, Session No. 1 
IRRA 

Causes, Outcomes and Measures of Employee Pay and Benefit Satisfaction

Presiding: M ILA N  D. LINT, O hio  S tate University

JO H N  DECKOP, Tem ple University— O rganizational and C areer Pay Satisfaction

M IC H A E L  M. H A RR IS , University of M issouri-St. Louis— Reactions to Employee  
Benefits: D evelopm ent and Refinem ent of a  M easure

M ATTHEW  C. LANE, O hio  State University— O rganizational O utcom es Associ
ated  with Em ployee Benefit Satisfaction

Discussant: T IM O T H Y  JU D G E , Cornell University
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10:15 am, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA 

Consensus, Participation and Conflict: The German Industrial Relations Model 
Under Stress

Presiding: C LA IR  B RO W N, University of California-Berkeley

K IRSTEN W EVER , Northeastern University— Codeterm ination and C om peti
tiveness: W hat G erm an  Em ployers Think

LOWELL TU R N E R , C ornell University— Testing the M odel: G erm an Industrial 
Relations in the S ingle European M arket

M IC H A E L FIC H TER , Freie Universitat-Berlin— Union Expansion and M em 
bership Integration in Eastern G erm any

G E R H A R D  B O S C H , Institut A rbeit und Technik-G erm any— Collective B argain
ing in the Unified G erm any

Discussant: M A N FR E D  M U STER , IG M eta ll-G erm any

10:15 am, Disneyland Hotel—Avalon A & B, Session No. 5 
IRRA 

Workshop: Employment Consequences of Rapid Regional Growth

Presiding: W. H. SEG U R , University of Redlands  

D IA N N E  LAYDEN, University of Redlands  

KATHLEEN M O N TG O M ER Y, University of California-Riverside  

M IC H A E L C LA RK S, C alifornia State University-San Bernardino

Discussants: JO E PEREZ, In land Em pire Building Trades Council 

STEPH EN  W. M EN ZEL , C haffey C ollege

10:15 am, Disneyland Hotel—Santa Rosa Room, Session No. 20 
ISINI

New Issues in Transition and Economic Transformation 

Presiding: IN G R ID  R IM A, Tem ple University
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ROBERT A. G R IFF IN , Florida International University— Beyond Revolution to 
Econom ic Reconstruction: An Institutionalist V iew  of Q uinta M ethodica

EM IEL W. O W EN S, University of Houston— Savings Propensities Am ong Rus
sian H ouseholds

JATI K. SENG UPTA, University of C aliforn ia-Santa B arbara— Em pirical Tests of 
N ew  Growth Theory

LA U R EN C E S. M O SS, B abson C o lle g e— Bibliography and Econom ic Thought: 
The C as e  of Joseph A. Sch um peter

Discussants: A. F. D O W LA H , S tate  University of N ew  York-Canton

JA C O B  J. KRABBE, W ageningen Agricultural University, The N etherlands

10:15 am, Hilton—Balboa A, Session No. 40 
ITFA 

EC, EMU Issues

Presiding: VAL S A M O N IS , University of Toronto

W ILL IA M  A. S C R O G G IN S , G E O R G E  W. TR IVO LI and LO UISE J. CLARK, Jack
sonville S tate  University— European Investm ent Plans of Leading U.S. Busi
nesses in the Post-1992 Era: An Em pirical Investigation

B A N G  N A M  JE O N , Drexel University— The European M onetary System: An 
Asym m etric System  or a  C ooperative System ?

M IC H E LE  FR ATIANNI, Ind iana University— W hat M aastright Im plies for H igh- 
D ebt Italy

Discussants: W ILL IA M  E. JAM ES, East-W est C enter 

A N A N D  SHETTY, Iona C ollege  

IREN E F IN E L -H O N IG M A N , N ew  School for Social Research

10:15 am, Disneyland Hotel—Coronado F, Session No. 10 
KAEA 

Big Business and Government in Korean Economy

Presiding: H A E S H IN  H W A NG , Texas A & M  University

YO U N G  B A CK C H O I, St. John's University— G overnm ent Policy and Its Im pact 
on Big B usiness in Korean Developm ent
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B Y E O N G -H O  G O N G , Korea Econom ic Research Institute— Firm -Specific Effi
c iency of B ig Business in Korea

M A H N  S O O N  KW ACK, Korea Econom ic Research Institute— Limits of Industrial 
Restructuring W ithout C oncensus

Y O U N G -S IK  JA N G , S tate University of N ew  York— Korean Energy Industry and  
G overnm ent Policy

Discussants: JO O N  M O  CH O , University of O klahom a  

KW ANG  SIK  C H O I, O ld  Dom inion University 

H O N G  Y U L  PARK, S ag inaw  Valley State University 

D O N G  K. JE O N G , North C arolina A &T University

10:15 am, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA

Economic Consequences of Sanctions, War and Civil War

Presiding: M A N O U C H E R  PARVIN, University of Akron

LO UIS G . H O B E IK A , W orld Bank— Key Issues in the Reconstruction of Lebanon

A M ER  A L-RO UB A IE  and W JE EH  ELALI, C oncord ia  University— The Financial 
Im plications of the Econom ic Sanction A gainst Iraq

B ER C H  B ERBERO G LU, University of N evada-R eno— The Political Econom y of 
the Com ing Power S truggles in the M id d le  East

M E H D I M O H A G H E G H  and FR A NK T, VANECEK, Norwich University— The Per
sian G ulf A rea of the M id d le  East: A  G old  M ine for Som e and a  Graveyard for 
O thers

Discussants: H A M ID  H O S S E IN I, Kings C ollege  

SH A H  M E H R A B I, M ary W ashington C ollege

10:15 am, Hilton—Sunset, Session No. 20 
NTA

Fiscal Climate, Investment and Industry Location (Panel Discussion) 

Presiding: M IC H A E L  W ASYLENKO, Syracuse University
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D AVID  C LEETO N  an d  S TEPH A N  SHEPPARD, O berlin  C o lle g e -T a x  A batem ent 
and Investment: C on seq u en ces  of U ncertainty and Irreversibility

W ILL IA M  T. BOGART, C as e  W estern Reserve University— Agglom eration, Hys
teresis an d  Local G overnm ent Econom ic D evelopm ent Policies

J O O S U N G  JU N , Yale University— Tax Effects on the International Location of 
C orporate Investm ent

T H O M A S  P. SN YD ER, Ind iana University— Local Fiscal Restructuring from in
centive P ackages U sed  to A ttract N ew  Industry: The C ase  of the Japanese Auto  
Industry in the M idw est

Discussants: Discussion am ong panel m em bers and aud ience

10.15 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Exchange Rate Behavior

Presiding: A B R A H A M  M U LUG ETTA , Ithaca  C ollege

DARRYL M c L E O D , Fordham  University, an d  JO H N  H. W ELCH , Federal Reserve  
Bank of D allas— Fixed vs. F lexib le E xchan ge R ates in Latin A m erica: Som e  
Em pirical Evidence an d  C osts an d  Benefits

A N T H O N Y  L. LO VISCEK an d  FR E D E R IC K  D. CROW LEY, Indiana University- 
Purdue University-Fort W ayne— C urrency Substitution, Foreign Exchange Risk, 
and the  Political Environment: Th e  M exican  an d  Venezuelan Experiences

INAYAT U. M A N G LA , W estern M ich igan  University— Is the Exchange R ate for 
the U .S. D ollar-M exican Peso Efficient?

JO H N  M A LIN D R E TO S , N ew  Jersey Institute of Technology, and PARASKEVAS  
BA KA R EZO S, Agricultural Bank of G reec e— The Effic iency of the Exchange  
R ate for the D rach m a

Discussants: C H A N D E R  KANT, Seton Hall University 

D IP IN D E R  RA NDH A W A, S yracuse University  

P O C H A R A  TH EER A TH O R N , M em phis  S tate University

10:15 am, Marriott—La Jolla, Session No. 21 
NAEFA 

History of Prices and Business Cycle and Interest Theory
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Presiding: A. J. K O N D O N A SSIS , University of O klahom a

M IC H A E L  J. G O O TZEIT, M em phis S tate University— Senior's A bstinence Theory 
of Business Savings Supply

ROBERT D IM A N D , Brock University— Irving Fisher and the Debt-Deflation The
ory of the G reat D epressions

D A VID  G LA SN ER , Federal Trade C om m ission— S ay’s Law and the Classical 
Theory of Depression

D O U G LA S  FISH ER , LEE A. C R A IG , North Carolina State University, and  
TH ER ESA  A. SPEN C ER , M eredith C o llege— The United States and Price Levels 
U nder the International G old  S tandard , 1850-1913

Discussants: To b e  announced

10:15 am, Hilton—Lido B, Session No. 39 
NAEFA/IRRA 

Developments in North American Labor Markets

Presiding: D A N IE L  J. B. M ITC HELL, University of California-Los Angeles

R OSS E. AZEVED O , University of M innesota— C om parab le  Worth in C anada

DAVID  HENSLEY, University of California-Los A ngeles— Forecasting the State 
and Local Labor M arket

ED W A RD E. LEA M ER , University of California-Los A ngeles— Im plications of 
M exico-U .S . Trade

JU LIET H O W LA N D , R evenue C anada-Taxation, and C H R ISTO S SAKELLARIOU, 
N anyang Technological University-S ingapore— Self-Em ploym ent A m ong Visible  
Minorities in C a n a d a

Discussants: LARRY J. K IM BELL, University of California-Los Angeles  

M A H M O O D  Z A ID I, University of M innesota

10:15 am, Hilton—San Clemente, Session No. 46 
PSSI/ECAAR

Conflict and Peace Economics II: Defense Sector Conversion—Problems and 
Strategies

Presiding: WALTER ISARD, Cornell University
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SC O TT C A M P B E LL and A N N  M A R K U SEN , R utgers University— Are D efense- 
D ependen t Scientists and Engineers Really Different? A Review of the Literature

JU D ITH  REPPY, Cornell University— Current D efense C om pany Strategies and  
Im plications for G overnm ent Policy

Discussants: B ER N A R D  U D IS , University of Colorado  

A N N E M A R IE  R IM A , E W , N etherlands  

JO H N  TEPPER M A R LIN , Council for Econom ic Priorities

10:15 am, Hilton—Conference Room 14, Session No. 19 
SEDC 

The Dynamics of Productivity, Economic Integration and the Capital Markets

Presiding: M AR K  KLO CK, G eo rg e  W ashington University

S IM O N  Van N O R D E N , Bank of C an a d a , and H U N TLE Y  SCH ALLER, Carleton  
University— S peculative Behaviour, R egim e-Sw itching, and Stock M arket 
Fundam entals

A N D R E W  H U G H E S  H A LLETT an d  YU E  M A, University of S tra th c ly d e -E a s t  
G erm any, W est G erm any, and Their M ezzogiorno  Problem

FABIO SC H IA NTA R ELLI, Boston C ollege, and A LESSA N D R O  SEM BENELLI, 
C eris -C N R — Asym m etric  Adjustm ent C osts and the Estimation of Euler 
Equations for Em ploym ent: An Application to U .K . Panel D ata

C H IE N -F U  C H O U , FU K U N A R I K IM U R A , and G A B R IEL TALM AIN, State Univer
sity of N ew  York-A lbany— R & D  Effort, Econom ic Integration, and Country Size

Discussants: R oundtab le discussion

10:15 am, Hilton—Salinas, Session No. 21 
SGE 

Using Data from the U.S. Consumer Expenditure Survey Over Time: A Panel 
Discussion

Presiding: TH E S IA  I. G A R N ER , U .S. Bureau of Labor Statistics

EVA JA C O B S, U .S. Bureau of Labor Statistics— C hang es in the Consum er 
Expenditure Survey O ver Tim e: Past, Present, and Future
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D A N IE L  T. S LESN IC K , University of Texas— G etting an A ccurate M easure of 
C onsum ption

R EU B EN  C. BUSE, University of W isconsin-M adison— Using the Consum er 
Expenditure Survey S ince 1960-61: W eights and Definitional Issues

D AVID  M. SM A LLW O O D , U .S. D epartm ent of Agriculture— Using the Diary D ata  
from the C onsum er Expenditure Survey O ver Tim e

D AVID  B U N T IN G , Eastern W ashington University— M easuring Dissaving with 
the C onsum er Expenditure Survey

Discussants: C H R IS TO P H E R  JE N C K S , Russell S a g e  Foundation  

DA LE JO R G E N S O N , H arvard University

10:15 am, Hilton—Oceanside, Session No. 47 
TPUG 

Economic Choices in Transportation Markets

Presiding: T H O M A S  M. C O R S I, University of M aryland

A LAN  A B O U C H A R , E M M A N U E L  Q UAYE, and T IM  G R IFF IN , University of 
Toronto— H ap h a za rd  Pricing and Inadvertant Rationality at Toronto International 
Airport

ROBERT J. W IN D L E  an d  M A RTIN  D R ESNER, University of M aryland— An Em 
pirical S tudy of A irport C hoice

W ESLEY W. W ILS O N , University of O regon— M arket C hoice, Entry Regulation, 
and Joint Production

P H IL  FANARA, H ow ard University, C A R L A. SC H ER A G A , University of Maryland, 
and M A LC O LM  H A RR IS , SR., St. John’s University— The Im pact of Airline D e 
regulation on System atic an d  Industry

Discussants: W AYNE K. TALLEY, O ld Dominion University  

B E N JA M IN  J. ALLEN , Iowa State University

1015 am, Marriott—Salon D, Session No. 4 
URPE

Economics of Sexual Orientation: Theory, Evidence, and Policy 

Presiding: R H O N D A  W ILL IA M S , University of M aryland
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JU LIE  MATTHAEI, W ellesley C o lle g e— Econom ics and Sexual Preference: 
Toward a  M arxist-Fem inist Analysis

KATHRYN LA R SO N , Elon C o lle g e— Econom ic Status and Contribution of 
Lesbian Households

M. V. LEE BADG ETT, University of M aryland— E vidence of Em ploym ent Dis
crim ination on the Basis of Sexual Orientation

Discussants: N A N C Y  FO LBRE, University of M assachusetts  

ROBERTA SPALTER-ROTH, A m erican  University

10:15 am, Marriott—Salon 1, Session No. 12 
URPE 

Alternative Views of Economic Pedagogy

Presiding: V IC TO R  KASPER, JR., E lm ira C ollege

V IC TO R  KASPER, JR., E lm ira C o llege— C om parative Econom ic Systems: Ideo
logical B ias in Evaluation C riteria

LORETTA W ILS O N , R adford University— The C ase A gainst Pre-college Eco
nom ic Education

TED  M cG LO N E , St. Joseph's C o lle g e— Using Student Journals to Teach  
Econom ic History and Theory

Discussants: SU S A N  PASHKOFF, N ew  School for Social R esearch  

G A R Y M O N G IO V I, St. John's University 

JEA N  SH A C K ELFO R D , Bucknell University

10:15 am, Marriott—Salon 3, Session No. 14 
URPE 

Game Theory: Foundational Problems

Presiding: S. A B U  TU R A B  R IZVI, University of Verm ont

S. ABU TU R A B  R IZVI, University of Verm ont— Indeterm inancy in G am es with 
Learning

P H IL IP  M IR O W SK I, University of Notre D a m e — Edgeworth and the “Invention” of 
the Core
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ROBERT LE O N A R D , University ot Q u ebec-M ontrea l— Evolution of Non
cooperation

Discussants: G A R Y D YM SK I, University of California-Riverside  

G IL  S K ILLM A N , Brown University

10:15 am, Marriott—Salon 5, Session No. 16 
URPE 

Radical Economics and the New Institutionalism

Presiding: JO H N  W ILLO UG HBY, A m erican  University

M A R IO  FLORO, A m erican  University— Incentive Structure and A gent Behavior in 
Rural F inancial M arkets: An Institutional A pproach

W ILL IA M  D U G G E R , DePaul University— Transaction C ost Econom ics and the  
State

JO H N  W ILLO UG HBY, A m erican  University— Towards a  N ew  Institutionalist The
ory of Im perialism

Discussants: JA M ES C YPH ER , C alifornia State University-Fresno 

JA M ES D EVIN E , Loyola M arym ount University

12:30 pm, Hilton—Pacific Ballroom C, Session No. 5 
AEA/AFA 

Joint Luncheon

Presiding: ZV I G R IL IC H E S , H arvard University  

LA W R EN CE S U M M E R S , W orld Bank

2:00 pm, Disneyland Hotel—Marina Ballroom 3, Session No. 4 
IRRA 

Poster Session II
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Presiding: T IM O TH Y  J. KEAVENY, M arquette  University

JEFFREY B. AR THU R , Purdue University— D eterm inants of the U se of Part-Time 
W orkers by Firms: The C a s e  of Bank Tellers

JO H N  M. B A RR O N , Purdue University, M A R K  C. B ERGER, and DAN  A. BLACK, 
University of K entucky— Em ployer Search: E vidence from a N ew  D ata  Source

JA N IC E  BLACK, University of Toledo, JER A LD  R O B IN S O N , and PAUL S. TR I- 
VETTE, V irgin ia Polytechnic Institute and State University— D ifferences in the  
O ccupational Stress, Strain, an d  C oping  of B lue Collar Fem ale and M a le  Union 
Em ployees

C H A R LES K. B R AU N, University of K entucky— The Effects of M erging a  Multi
tiered Pay System  on Em ployee Attitude

STEVEN  C. C U R R A LL, Tem ple University— Perspective-Taking Ability by 
M an ag em en t an d  Union Representatives: A  Field Study

STEPH EN  J. HAVLOVIC and LA W R EN CE T. P IN FIELD, Simon Fraser Univer
s ity -M a n u fa c tu r in g  Efficiency and Industrial Accidents: A  Total Loss Control 
Perspective

G RE G  H U NDLEY, University of O regon, an d  C A R O L K. JA C O B SO N , Arizona  
State University— W hy D o  W om en Earn Less Than M en in Self-Employment?

G R E G  H U N D L E Y  an d  M A R IA N N E  J. K O C H , University of O r e g o n -T h e  Effects 
of Unionism  on R ecruitm ent an d  Selection Practices

NATALIE J. H U N TE R , O hio  State University— Econom ic Regulation, Work Rela
tions, an d  A cc id en t R ates in the  U nited  States Motor Carrier Industry

PAUL JARLEY, JO H N  TH O M A S  DELANEY, University of Iowa, and JACK  
FIORITO, Florida S tate  University— What's the Difference? A  Com parison and  
Analysis of U .S . N ational Unions

W ILL IA M  Y. J IA N G , San Jose State University, and Z H A O H U I C H E N , C olum bia  
University— The D ec line  of A m erican  Unionism: An Ecological Perspective

W ILL IA M  Y. J IA N G , San Jose State University, an d  Z H A O H U I C H E N , Colum bia  
University— Executive C om pensation  an d  Firm Strategic Variables

N A N C Y  B RO W N  J O H N S O N  and LA W R EN CE D ER EN G E, University of 
K entucky— The Effect of Declin ing Em ploym ent on Productivity C hange

N A N C Y  B R O W N  JO H N S O N  an d  KEITH PROVAN, University of K e n tu c k y -  
W ork/Fam ily Benefits, G ender, and Professional Status: An Analysis of C om pen
sating W ag e  Differentials

D O N G -O N E  K IM , University of W isconsin-M adison— Determ inants of Effective
ness in G ainsharing Program s: A  Test of the G roup-level Expectancy M odel
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JO N G -IN  K IM , O hio  State University— Job Search M ethods and Job Finding: 
Analysis by Job S eeker O ccupation

M IC H A E L  B Y U N G N A M  LEE, G eo rg ia  S tate University, and D E N N IS  A. AHL- 
B U R G , University of M innesota— Hum an C apita l and C E O  Com pensation in 
Private Nonprofit O rganizations

R A YM O N D  T. LEE, University of M anitoba, and JA M ES E. M ARTIN , W ayne State  
University— Perceived Reasons for the N egotiation of Tiers as Correlates of Pay- 
R elated A ttitudes and C om m itm ent

J. PAUL LE IG H , San Jose State University— Liver Cirrhosis Deaths Within O c
cupations and Industries in the California O ccupational Mortality Study

M ILA N  D. LINT, O hio State University— Perceived Em ploym ent O pportunity and  
Pay Satisfaction: An Auto W orkers Study

M O TO H IR O  M O R IS H IM A , Keio U niversity-Japan— Externalization of Employ
m ent in Japan

JIM M Y  C . S IM P S O N , JR ., University of A la b a m a — Job Classification C onsolida
tion and W orkrules Flexibility in Southern Paperplants

P H IL IP  K. WAY and L IN D A  S. GRAVETT, University of C incinnati— The Im pact of 
the D em ise of Federal Sector Pay Com parability

ISIK U R LA  ZE Y T IN O G LU , M cM a ste r University— Em ployee-Em ployer Relations 
in Telework: A  Study of the O rganization of O ntario

2:30 pm, Disneyland Hotel—Yorba Room, Session No. 16 
AFEA 

Critical Choices for African Economies in the 1990's (Panel Discussion)

Presiding: R O BERT S H E R M A N , A m erican  G rad u ate  School of International M an
ag em ent

MELVIN A YO G U, Jam es M adison University

A D E M O L A  A IYEG O R O , H ow ard University

PH ILLIP  LeBEL, M ontclair S tate University

ISAAC F. M E G B O LU G B E , Fannie M a e

LE M M A  SENBET, University of M aryland

K W ABENA G Y IM A H -B R E M P O N G , W right State University
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2:30 pm, Hilton—Santa Monica, Session No. 31 
AEA 

Gregg Lewis and Modem Labor Economics

Presiding: WALTER 01, University of Rochester

R IC H A R D  FR EEM A N , H arvard University— G regg Lewis and the Econom ics of 
Unionism

O RLEY ASHENFELTER, Princeton University— Em ployee Hours of Work and  
Labor Supply

S H ER W IN  RO S EN , University of C h icag o — G regg  Lewis as a  Teacher 

Discussant: M A R JO R IE  McELROY, D uke University

2:30 pm, Hilton—Carmel, Session No. 23 
AEA 

The Economic Crisis in Health Services: Is There a Way Out?

Presiding: A LA N  M . G AR BER, Veterans Adm inistration and Stanford University

M A R K  PAULY, University of Pennsylvania— Health C are  Financing

C H A R LES PH ELPS, University of R ochester— O utcom es A ssessm ent

A LA N  M. G AR B ER , Veterans Adm inistration and Stanford University—  
Technology A ssessm ent

Discussants: JO SEPH  N E W H O U S E , H arvard University 

M A RTIN  G A Y N O R , Johns H opkins University 

R IC H A R D  ZEC K H A U S E R , H arvard University

2:30 pm, Hilton—Malibu, Session No. 30 
AEA 

Money and the Real Sector

Presiding: JO  A N N A  GRAY, University of O regon

BETH IN G R A M , University of Iowa— Estimating the “D eep" Param eters of M oney  
D em an d  U n d er A lternative M onetary  Policy Regim es
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PAULA A. M cLEA N , University of Prince Edw ard Is land— B udget Deficits, M one
tary Policy an d  Financial M arkets

C H R IS T IN A  D. R O M ER , University of California-B erkeley— W hat Ended the 
G reat Depression?

Discussants: M A G D A  K A N D IL, Southern Illinois University-Edwardsville  

C A R O L BERTAUT, Brookings Institution 

M A R TH A  SCHARY, Boston University

2:30 pm, Hilton—Redondo, Session No. 33

Finance, Reform, and Development

Presiding: G E R A R D  C APRIO, JR ., W orld Bank

R. K IN G  an d  R O SS LEVINE, W orld Bank— Financial Indicators and Growth in a  
C ross-Section of Countries

IZAK  ATIYAS, G E R A R D  C APRIO, JR., World Bank, JO NA TH AN HARRIS, FABIO  
SC H IA NTAR ELLI, an d  A N D R E W  W EISS, Boston University— Credit W here 
C redit is D ue? A  Review of Em pirical E vidence on the Effects of Financial Reform

IZAK  ATIYAS an d  G E R A R D  CAPRIO, JR., World Bank— Policy Issues in Reform
ing Finance: Lessons and S trategies

Discussants: A N D R E W  ROSE, University of C alifornia-Berkeley  

JA M ES TYBOUT, G eorgetow n University

C H AR LES C A LO M IR IS , University of Illinois-Urbana-C ham paign, and National 
Bureau of Econom ic Research

2:30 pm, Hilton—Manhattan, Session No. 32

Evaluating Employment and Training Programs Using Nonexperimental 
Methods

Presiding: S H A R O N  K. LO N G , U rban Institute

D A N IE L FR IED LA N D ER , M anpow er Dem onstration Research Corporation, and  
PH ILIP  K. R O B IN S , University of M iam i— Estim ating the Effects of Employm ent 
and Training Programs: An Evaluation of Alternative N onexperim ental Tech
niques Using the M D R C  W ork/W elfare D ata
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STEPH EN  BELL, LARRY O R R , W IN S TO N  LIN , A bt Associates, and G LEN C A IN , 
University of W isconsin -M adison— M easuring Em ploym ent and Training Pro
gram  Im pacts Using D ata  on Program  A pplicants

JA M ES J. H E C K M A N , University of C h icago, and BURT S. BARNOW , Lewin I 
IC F— N onexperim ental M ethods for Evaluating the Job Training Partnership Act

SH A R O N  K. LO N G  an d  D O U G L A S  A. W ISSO K ER , U rban In s titu te -E s tim a tin g  
the Effects of W ashington State's Family Indepen dent Program: A M atched  
C om parison Site Design

Discussants: ROBERT M O FFITT, Brown University

JEA N  B A LD W IN  G R O S S M A N , Public/Private Ventures

2:30 pm, Hilton—Palos Verdes, Session No. 34 
AEA 

Women’s Progress in the Economics Profession: Several Perspectives (Panel 
Discussion)

Presiding: ELIZA B ETH  H O F FM A N , University of Arizona

A N N A  J. SCH W AR TZ, N ational Bureau of Econom ic R esearch  

N A N C Y  L. ROSE, M assachusetts Institute of Technology  

C A R O L S. C A R S O N , U .S. Bureau of Econom ic Analysis  

ELIZAB ETH  E. BAILEY, University of Pennsylvania  

SU SA N  B. CARTER, University of California-R iverside  

B ARBA R A R. B E R G M A N N , A m erican  University 

B ETH E. ALLEN , University of M innesota

2:30 pm, Hilton—Avila, Session No. 25 
AEA 

Tax Advice for Formerly Centralized Economies

Presiding: N IC O L A U S  T ID E M A N , Virgin ia Polytechnic Institute and State University

G E O R G E  KOPITZ, International M onetary Fund— Fiscal Federalism  and the 
N ew  Republics

C H A R LES M cLU R E, H oover Institution— Tax Policy for the Former Com m unist 
Block
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N IC O L A U S  T ID E M A N , V irgin ia Polytechnic Institute and State University— The  
Role for Land Taxes in Formerly C entra lized  Econom ies

Discussants: R IC H A R D  M U SG R A VE, University of California-Santa C ruz  

E M IL  SUNLEY, International M onetary Fund 

HARVEY LEVIN , Hofstra University

2:30 pm, Hilton—Laguna A, Session No. 43 
AEA 

Internationalizing the Undergraduate Curriculum in Economics

Presiding: M IC H A E L  K. SA LEM I, University of North C arolina-C hapel Hill

ROBERT J. G O R D O N , Northw estern University— W hy the Principles Course  
N ee d s  C om parative  M acro  an d  Micro

PAUL K R U G M A N , M assachusetts Institute of Technology— W hat D o Under
grad s N e e d  to  Know A bout Trade?

JO SEPH  S TIG LITZ , Stanford University— International Perspectives in Under
g rad u ate  Education

Discussants: D E N N IS  APPLEYARD, D avidson C ollege

R U D IG E R  D O R N B U S C H , M assachusetts Institute of Technology  

M IC H A E L  K. SA LEM I, University of North C aro lina-C hapel Hill

2:30 pm, Hilton—Capistrano, Session No. 45 
AEA

An Exploratorium and Museum of Money and Financial Institutions (Round
table)

Presiding: M A R TIN  S H U B IK , Yale University  

W ILL IA M  B R A IN A R D , Yale University 

G L E N N  FLEC K , G lenn F leck A ssociates  

JA CK  H IR SH LEIFER , University of California-Los Angeles  

ROBERT M ERTO N, H arvard University
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2:30 pm, Hilton—El Capitan, Session No. 27 
AEA 

The New Growth Theories: What is New?

Presiding: BOYAN JO VANO VIC, N ew  York University

JESS B EN H A B IB  and M A R K  SPIEG EL, N ew  York University— Growth Account
ing with Physical and H um an C apita l Accum ulation

M IC H A E L  K R AM ER , M assachusetts Institute of Technology— Population Growth 
and Technical C hange: O n e  Million B .C . to 1990

FR A N K  L IC H TE N B E R G , C olum bia  University— The Contribution of R&D to Inter
national D ifferences in Productivity

Discussants: JA M ES R A U C H , University of C alifornia-San D iego  

D AVID  H. R O M ER , University of California-B erkeley  

ROBERT TA M URA, University of Iowa

2:30 pm, Hilton—San Simeon, Session No. 24 
AEA 

Theories of Income Distribution

Presiding: STEVEN  N. DURLAUF, Stanford University

R O L A N D  B E N A B O U , M assachusetts Institute of Technology— Title to be an
nounced

R U SSELL C O O P E R , Boston University— Distribution in Teams

STEVEN  N. DURLAUF, Stanford University— A  Theory of G hetto Formation

R A Q U EL FE R N A N D E Z, Boston University, and R IC H A R D  R O G ER SO N , Univer
sity of M innesota— Educational Policies in a  Com m unity C hoice M odel

Discussants: D EA N  C O R B A E, University of Iowa 

PAUL J O H N S O N , University of O regon  

M O R G A N  KELLY, Cornell University  

JER O EN  SW IN K ELS, Northw estern University
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2:30 pm, Hilton—Monterey, Session No. 22

Economic Issues of Adult Ill-Health in Developing Countries

Presiding: M IC H A E L  G R O S S M A N , G rad u ate  School and University Center, City 
University of N ew  York

A N D R E W  FO STER an d  M A R K  R O S E N ZW E IG , University of P e n n s y lv a n ia -  
Health, W orker Efficiency an d  the Intertem poral Allocation of Consum ption

D U N C A N  T H O M A S , Yale University, and JO H N  STRAUSS, R A ND  Corporation—  
Health, W ealth and Labor M arket O utcom es: E vidence on M en and W om en in 
Brazil

V IC TO R  LAVY, H ebrew  University, Israel and World Bank, STEVEN STERN, 
University of Virginia, an d  M IC H A E L  PALUMBO, University of Houston— M edical 
Facilities, H ealth an d  Labor Force Participation in Jam aica

PAUL G ERTLER, JO H N  STRAUSS, R A N D  Corporation, O M A R  R A HM A N , and  
D E A N N A  ASHLEY, Ministry of Health, Jam aica— A g e and G en d er Differentials in 
Socio-Econom ic Determ inants of Adult Ill-Health

Discussants: JO H N  M ULLAHY, Trinity C o llege  

JO N A TH AN  SK IN N ER , University of Virginia

2:30 pm, Hilton—Coronado, Session No. 49 
AEA/AAEA

Welfare Issues in Agricultural and Natural Resource Policy

Presiding: V. KERRY SM ITH , North C arolina State University

JU LIA N  A. A LSTO N  and D O U G LA S  M. LA R SO N , University of California- 
Davis— Hicksian vs. M arshallian W elfare Measures: W hy Do W e Do W hat 
W e Do?

JEFFREY T. LaFR A N C E, University of A rizona— Incom plete D em and Systems, 
Separability, an d  W eak C om plem entarity  in A pplied  Welfare Analysis

LILYAN E. FU LG IN IT I, Iowa State University, and R IC H A R D  K. PERRIN, North  
Carolina S tate University— The M easurem ent of Loss D ue to Quotas

Discussants: K EN N ETH  J. ARROW , Stanford University
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ERW IN DIEWERT, University of British C olum bia  

DA LE W. JO R G E N S O N , H arvard University

2:30 pm, Hilton—Salinas, Session No. 21 
AEA/AAAS 

Trade and the Environment

Presiding: TO M  TIETENB ER G , C olby C ollege

A LA N K R U P N IC K , KA REN  PALMER, PAUL PORTNEY, Resources for the Future, 
Inc., and W ALLACE OATES, University of M aryland and Resources for the 
Future, Inc .— Trade Policy an d  the Environment: A  C onceptual Fram ework

SC O TT BARRETT, London Business School— Strategic Environmental Policy 
and International Trade

D A VID  W H EELER , W orld B ank— Trade, Technology C hang e and Environmental 
D am age: E vidence from the W ood Products, C austic S oda and C hem ical Indus
tries

Discussants: W ILL IA M  R. C L IN E , Institute for International Econom ics  

C H A R LES KOLSTAD, University of Illino is-U rbana-C ham paign  

ROBERT REPETTO, W orld R esources Institute

2:30 pm, Marriott—Salon D, Session No. 4 
AEA/AREUEA 

Housing and Land Market Reform in Eastern Europe

Presiding: JO H N  M. Q UIG LEY, University of C alifornia-Berkeley

C H A R LES H A N S O N , R A Y M O N D  STR U YK , U rban Institute, JO SEF HEG EDU S, 
and IVAN TO SIC S , H ungarian  A ca d em y of S c ien ce— Housing Privatization in 
Hungary: The S ize an d  Distribution of W indfall G ains

JO H N  M. Q UIGLEY, University of California-Berkeley, and BERTRAND RENAUD, 
World B ank— Labor M arket E fficiency and Housing Reforms

A USTIN  J. JAFFE, Pennsylvania S tate University— Property Rights and M arket 
Behavior in Eastern European Housing Reforms

Discussants: S TEPH EN  K. MAYO, World Bank
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D A N IE L  Q U A N , University of C alifornia-Los A ngeles  

ROY BAHL, G eo rg ia  S tate University

2:30 pm, Disneyland Hotel—Marina Ballroom 1, Session No. 1 
AEA/IRRA 

Efficiency Wage Theory: Workforce Costs, Performance and the Market

Presiding: JA M ES M EDO FF, H arvard University

DA VID  LEVINE, University of C alifornia-Berkeley— Tests of Efficiency W ages in 
the U .S. and Japan

JA N ET SPITZ, Rensselaer Polytechnic Institute— W orkforce Response to an  
Efficiency W age: Productivity, Turnover and the G rievance Rate

DA VID  N E U M A R K  an d  M IC H A E L  W ACHTER, University of Pennsylvania— Union  
Threat Effects an d  Nonunion Industry W ag e Differentials

Discussants: A LA N  K R UEG ER , Princeton University 

JA M ES M EDO FF, H arvard University

2:30 pm, Hilton—Ventura, Session No. 29 
AEA/PSSI

Conflict and Peace Economics III. The Prospect for Military Expenditures: 
Insights from Analytic Approaches

Presiding: WALTER ISARD, C ornell University

ROBERT E. K U E N N E , Princeton University— Projections of Military Expenditures  
U nder Conditions of M ature Rivalry

D A N IE L P. HEW ITT, International M onetary Fund— Military Expenditures: Trends 
and Im plications for the N ea r Future

C A RLO S S E IG LIE , R utgers University-New ark— Econom ic Growth and Military 
Expenditures: A  G eneral Equilibrium  A pproach

Discussants: M A R TIN  M c G U IR E , University of California-lrvine  

C H A R LES A N D ER TO N , C o lle g e  of the Holy Cross
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2:30 pm, Marriott—Salon G & H, Session No. 7

Interest Rates

Presiding: E D U A R D O  SC HW AR TZ, University of California-Los A ngeles

D ARR ELL D U FFIE , Stanford University— Specia l R epo Rates

LARS TY G E  N IELSEN  an d  JE S U S  SAA-FfEQUEJO, IN S E A D -E x c h a n g e  R ate  
and Term Structure D ynam ics an d  the  Pricing of Derivative Securities

JO H N  Y. C A M PB ELL, Princeton University, and YASUSHI HAMAO, C olum bia  
University— The Interest R ate  Process an d  the Term Structure of Interest Rates in 
Japan

Discussants: M A R K  E. F ISH ER , B oard of G overnors of the Federal Reserve System  

MARTI G. S U B R A H M A N Y A M , N ew  York University 

WALTER TO R O U S, University of California-Los Angeles

2:30 pm, Marriott—Salon J, Session No. 10

Equilibrium Models: Empirical

Presiding: D A VID  M O DEST, University of California-Berkeley

LARS PETER H A N S E N , University of C h icago , and RAVI JA G A NN ATH A N, Uni
versity of M innesota— A ssessing Specification Errors in Stochastic Discount 
Factor M odels

JA C O B  B O U D O U K H , N ew  York University, M ATTHEW  R IC H A R D S O N , University  
of Pennsylvania, an d  TO M  SM ITH , D uke University— Testing Inequality Re
strictions Im plied from Conditional A sset Pricing M odels

B URTO N  H O LL IF IE L D , University of British C o lum bia— Linear Asset Pricing with 
Predictab le Tim e Varying Betas and Risk Premia: A  G eneral Equilibrium A p 
proach

Discussants: STAN Z IN , C arneg ie-M ellon  University 

PETER BOSSAERTS, C alifornia Institute of Technology  

C A M PB ELL HARVEY, D uke University
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2:30 pm, Marriott—Salon 2, Session No. 13 
AFA

Mergers: General Issues

Presiding: G E R S H O N  M A N D ELK ER , University of Pittsburgh

SANJAI BHAGAT, University of C olorado, and D A VID  H IR SH LEIFER, University 
of C alifornia-Los A n g eles— M arket Estim ates of Value G ains from Takeovers

R A M A N  K U M A R , N ILA N JA N  SEN , and D IL IP  S H O M E , Virginia Polytechnic 
Institute and State University— The A gency  C ost of Free C ash Flow: An Em 
pirical Investigation

H EN RI SERVAES, Katholieke Universiteit Leuven— D o Takeover Targets Over
invest?

Discussants: K E N N E TH  LEH N , University of Pittsburgh  

R IC H A R D  S. R U BA CK , H arvard University 

STEVEN N. K APLAN, University of C h icago

2:30 pm, Marriott—Salon 3, Session No. 14

Liquidity and leading Costs

Presiding: H A IM  M E N D E L S O N , Stanford University

G R E G O R Y  BRYANT K A DLEC  and JO H N  M cC O N N E LL , Purdue University— The  
Effect of M arket Segm entation and Illiquidity on Asset Prices: Evidence from 
Exchange Listings

JI-C H A I LIN , Louisiana S tate  University— O rder Persistence, Adverse Selection, 
and the Roll B id /A sk Spread  Estimator: A  Synthesis

JA M ES B. W IG G IN S , M ichigan State University— O p en  M arket Stock Re
purchase Program s and Liquidity

Discussants: IN G R ID  W ER N ER, Stanford University  

A LLA N  W. K LE ID O N , Stanford University 

B EN T C H R IS TE N S E N , N ew  York University
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2:30 pm, Marriott—Salon A, Session No. 1 
AREUEA 

Methodological Issues in Real Estate

Presiding: JA C K P. FR IE D M A N , Jack Friedm an and Associates, L.C. 

JO H N  M. CLAPP, University of Connecticut 

D O W ELL M YERS, University of Southern California  

STEPH EN  E. R O U LA C , Roulac Group  

M A R C  W EISS, C o lum bia University  

JERRY DASSO, University of O regon

2:30 pm, Marriott—Salon B, Session No. 2 
AREUEA 

Contracting in Real Estate Markets

Presiding: KARL L. G U N T E R M A N N , A rizona State University

A B D U LLA H  YAVAS, Pennsylvania State University— A  S im ple Search and Bar
gaining M odel of Real Estate M arkets

PETER F. C O LW ELL and JO SEPH  W. TR EFZG ER , University of Illinois— H old
outs and C artel Form ations in the Land A ssem bly Process

JO H N  D. B EN JA M IN , A m erican  University, KEN NETH  M. LUSHT, Pennsylvania 
State University, an d  JA M ES D. S H ILL IN G , University of W isconsin-M adison—  
Housing Rent Diffentials A m ong Renters W ho Pay H igher Security Deposits: A  
Separating  Equilibrium ?

PATRICIA M. R U D O L P H , University of A lab am a— Will State Licensing and Cer
tification Solve the Real Estate Appraisal Problem?: Som e Insights from A gency  
Theory

Discussants: JO H N  B. C O R G E L, Cornell University  

R IC H A R D  B. PEISER, University of Southern California  

C O L IN  R EAD, University of A laska-Fairbanks  

JA M ES D. S H IL L IN G , University of W isconsin-M adison
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2:30 pm, Marriott—Salon C, Session No. 3 
AREUEA 

Mortgage Pricing Models

Presiding: D E N N IS  R. C A P O ZZ A , University of M ichigan

TIM O TH Y  J. R ID D IO U G H  an d  STEVE B. WYATT, University of C in c in n a t i -A  
C ooperative G am e M odel of C om m ercia l M o rtg age Pricing with Foreclosure 
Transaction Costs an d  Negotiation

JA M ES R. FO LLA IN , JA N  O N D R IC H , Syracuse University, and GYAN P. S IN H A, 
University of British C o lum bia— U nobserved Transactions Costs and Multi- 
Family Prepaym ents

REN -RA W  C H E N , Rutgers University, and T. L. TYLER YANG, California State  
University-Long B ea ch — Efficiency of M o rtg age  Pricing Models: A Com parison  
B etw een the Lattice M odel an d  the C losed Form M odel

ROBERT H. ED ELSTEIN , University of California-Berkeley, and D A NIEL LEE, 
C alifornia S tate University-Fullerton— Fixed R ate M o rtg age Termination Risks: A  
Sim ultaneous Analysis of the Default an d  Prepaym ent Options

Discussants: K A U SH IK  A M IN , University of M ichigan

M A R K  B U O N O , Federal H om e Loan M o rtg ag e  Corporation  

LAW R EN CE B EN VEN ISTE, Boston C o llege  

D IC K  K A ZA R IA N , University of M ichigan

2:30 pm, Hilton—Huntington C, Session No. 37 
ACES 

The Postcommunist Economic Transformation

Presiding: VAL S A M O N IS , University of Toronto

JU R G E N  M U LLER , D eutsches Institut fur W irtschaftsforschung, Berlin— The  
Lack of G overnance Structure Before Privatization: W hat C an  W e Learn From  
East G erm any?

ROY VOGT, University of M an itoba— Problems Faced in Transforming the For
m er G D R  Into a  M arket Econom y

R IC H A R D  W, JUDY, Hudson Institute— Stim ulating the Private Sector in the 
Baltics
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ROBERT J. M clN TY R E , Smith C o lle g e— The Phantom  of the Transition: Privatiza
tion of Agriculture in the Form er Soviet Union and Eastern Europe

Discussants: A N D R ZE J R U DK A , Foreign Trade R esearch Institute, Warsaw  

R O G ER  M EN D ELS, Eurpoean C om m ission and University of W indsor 

N IC H O L A S  W. BA LAB K IN S, Lehigh University 

JO H N  TE D S TR O M , R adio  Free Europe /R ad io  Liberty Research Institute

2:30 pm, Hilton—Laguna B, Session No. 44 
AFEE 

Markets and Development in Latin America

Presiding: JA M E S  DIETZ, C alifornia S tate University-Fullerton

FR A N K LIN  M A IG U A S H C A , G overnm ent of E cu ador— State and M arket in the 
Econom ic D evelopm ent of Ecuador

JA N ET TANSKI, N ew  M exico  State University— N eoliberal Econom ic Policy and  
Its Im pac t on W om en in Peru

A N D R E A S  SO LIM A N O , World B ank— The Post-Socialist Transitions in C om para
tive Perspective: Policy Issues and R ecent Experiences

E D U A R D O  DORYAN, Instituto C entroam ericano d e  Adm inistracion d e  Em- 
presas (IN C A E )— An Institutional Perspective of Com petitiveness and Industrial 
Restructuring Policies in Developing Countries

Discussants: JA M ES D IETZ, C alifornia S tate University-Fullerton 

E. WAYNE N A FZIG E R , Kansas State University

2:30 pm, Hilton— La Jolla, Session No. 48 
AFEE 

Income Distribution and the Market

Presiding: W ALLACE PETER SO N, University of N ebraska-Lincoln

JA N IC E  PETERSO N , S tate University of N ew  York-Fredonia— The M arket and  
Econom ic W ell-Being: The C ase  of F e m ale -H ead ed  Families

C A R O L PETERSEN, U .S. G eneral A ccounting O ffice— Incom e Distribution and  
the A m erican  W elfare State: An Analysis of State and Federal Reforms to the 
A FD C  Program
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KURT S TE P H E N S O N  and STEVE RAKOW, University of N e b ra s k a -F e m a le  
Representation in U .S. C entra lized  Private Sector Planning: The C ase of Inter
locking Directorships

JO H N  C H A R A LA M B A K IS , A sbury C o lle g e— The Functioning of Labor Markets: 
Institutional A rrangem ents an d  Distributive Justice

Discussants: A N N  M AR I MAY, University of N ebraska-Lincoln  

EMILY NORTHRO P, K eene State C ollege

2:30 pm, Marriott—Salon K, Session No. 11

Feminism, Multiculturalism, and the Pedagogy of Economics

Presiding: Z O H R E H  EM A M I, A lverno C ollege

M A R IA N N E  A. FERBER, University of Illinois— W arm ing U p the Chilly Classroom  
C lim ate

JU LIE  MATTHAEI, W ellesley C ollege, and TERESA AMOTT, Bucknell Univer
sity— Feminist P ed agogy and Multiculturalism

D R U C ILL A  K. BARKER, Hollins C o lle g e— Rethinking the Neoclassical Para
digm : Im plications for Teaching Econom ics

JEA N SH A C K E LFO R D , Bucknell University— The Practice of Feminist Pedagogy  
in the History of Econom y Thought

Z O H R E H  EM A M I, A lverno C o lle g e— Paradigm  Shifts and the Scholarship of 
Teaching

2:30 pm, Hilton—Sunset, Session No. 20 
AERE 

Creating Incentives for Global Environmental Choice

Presiding: JA M ES R. K A H N , University of Tennessee-Knoxville

ROBERT T. D E A C O N  and PAUL MURPHY, University of California-Santa  
B arbara— The Structure of an Environmental Transaction: The D ebt for Nature  
Sw ap

PATRICK M A R TIN , University of G u e lp h — B argaining O ver Reductions in G lobal 
Pollutants
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JO H N  PEZZEY, University of Bristol— Sustainability Policies in a  M odel of Trade 
with N on-R enew able  Resources

Discussants: JU D IT H  A. M c D O N A L D , Lehigh University 

JO H N  C. W H ITE H E A D , East C arolina University

2:30 pm, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

Indian Economic Development: Emerging Issues

Presiding: PREM  G A N D H I, S tate University of N ew  York-Plattsburgh

VED PRA KA SH , University of W isconsin-M adison— 1991 Census and Emerging  
Urbanization in India

M E H R O O  JUSSAW ALA, East W est C enter— Im pact of Telecom m unications  
Technology on the Indian Econom y

C. J, TALELE, C o lum bia State C o lle g e— The Political Econom y of International 
Relations: U SA  and India

BANSI SAW HNEY, University of Baltimore— M acroeconom ic Policies and Eco
nom ic Growth: Th e  C as e  of LDC s

BHARATI BASU, C entra l M ich igan  University— Role of Agricultural Transforma
tion in R ural-U rban  Fertility Difference: Evidence from India

Discussants: R A JIN D E R  KOSHAL, O hio  University  

KOKILA D O S H I, University of San D iego  

RAM V. C H A N D R A N , U .S. D epartm ent of Agriculture

2:30 pm, Hilton—San Clemente, Session No. 46 
AME 

Valuation and Risk in the Regulated Sector

Presiding: W ILL A R D  T. C A R LETO N , University of A rizona

JO H N  R. E ZZE L L and JA M ES A. M ILES, Pennsylvania State University— Lever
a g e  Effects an d  B eta for R egulated  Subsidiaries

PAUL D. KO C H, University of Kansas, and T IM O TH Y  W. KOCH, University of 
South Carolina— M easuring Bank Risk Using the F e ed b a ck  from Loan Growth to 
Loan Loss Provisions
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W ILB U R  G . LEW ELLEN, Purdue University, and DAVID  C. MAUER, University of 
W isconsin-M adison— Public Utility Valuation and Risk under Incentive Regulation

AJAY PATEL and R IC H A R D  H. PETTWAY, University of M issouri-Colum bia—  
Examination of the W ealth Effects of Sequential Long Term D ebt Offerings by 
R egulated Firms

Discussants: A N IL  K. M A K H IJA , University of Pittsubrgh 

EDW A RD  K ANE, Boston C ollege  

JA M ES H. VA N DER W ID E, D uke University  

D O S O U N G  C H O I, S tate  University of N ew  York-Buffalo

2:30 pm, Hilton—Balboa B, Session No. 41

International Trade Theory and Finance

Presiding: J O H N  C. M O O R H O U S E , W ake Forest University

W IB O O N  A R U N TH A N E S , A N IL  LAL, and TH O M A S  C. LO W ING ER, Washington 
State University— An Analysis of M arket Entry in Japan: Structure, Econom y  
W ide Factors an d  Firm Specific  Variables

A N TO N IN  RUSEK  and O L U G B E N G A  O N A FO W O R A, S usquehanna U n iv e rs ity -  
M onetary Policy, Real O utput and Price Behavior in Developing Countries: A 
C ase Study with A frican D ata

M IC H E LL E  C A SAR IO , Villanova University— The Im pact of European Integration  
on International Trade with the U.S.

E. N. C H A R O S , M errim ack C ollege, E. 0 .  S IM O S , University of N ew  Ham pshire, 
and D. Y E N IG U N , AT&T— Export C onvergence Across the U.S. U nder Fixed 
and Flexible E xchan ge R ate Regim es

C A R O L LOPILATO and WALTER R. RYDER, California State University- 
D om inguez Hills— Privatization M odels in Eastern Europe

Discussants: A N A N D  G . SHETTY, Iona C ollege  

MA R TIN  W ILL IA M S, Northern Illinois University

2:30 pm, Disneyland Hotel—Santa Catalina Room, Session No. 19 
CEANA 

Contemporary Issues in Time-Series Econometrics
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Presiding: PETER J. S C H M ID T , M ich igan  State University

M A R K  A N , Cornell University— Econom etric Analysis of Sequential Discrete  
C hoice  M odel

H S IA N G -L IN G  H A N , University of R ochester— C ointegration and Tests of 
Present Value M o dels  in S tock M arket

C H IH W A  KAO, JE N -C H I C H E N G , C L IFF  H U A N G , and J U N G -C H A O  LIU , Syr
ac u se  University, W ichita S tate  University, Vanderbilt University, and State Uni
versity of N ew  York-B ingham ton— A  G arch  with a  G eneralized  Tobit of Exchange  
R ates in Taiwan

W E N -L IN G  LIN , University of W isconsin— M acroeconom ic N ew s and Contagion  
Effects

Discussants: LU N G -FE I LEE, University of M ichigan  

ED W A RD  C O U L S O N , Pennsylvania S tate University 

VIC TO R  N G , University of M ichigan  

JO H N  R O G ER S, Pennsylvania S tate University

2:30 pm, Hilton—Conference Room 7, Session No. 13

Topics in Social Insurance

Presiding: O LIV IA  S. M ITC H ELL, C ornell University

JO N A TH AN  G R U B E R , M assachusetts Institute of Technology— The Efficiency of 
a  G roup-S pecific  M a n d a ted  Benefit: E vidence from Health Insurance Benefits 
for M aternity

PAUL L. M E N C H IK , M ich igan  State University— The Lifetime Inc idence of Social 
Security U n d er Differential Mortality

JA M ES E. D U G G A N , ROBERT G IL L IN G H A M , and JO H N  S. G REENLEES, U.S. 
D epartm ent of the  Treasury— Progressive Returns to Social Security? An Answer 
From Social Security R ecords

Discussants: H ILA RY W. H O Y NES, University of C alifornia-Berkeley  

G ARY T. B URTLESS, Brookings Institution 

TH O M A S  L. S TE IN M E IE R , Texas Tech University
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2:30 pm, Hilton—Conference Room 8, Session No. 14

Inflation and Uncertainty

Presiding: J O H N  M cC A LL, University of C alifornia-Los A ngeles

M A R IA N O  TO M M A S I, University of C alifornia-Los A ngeles— The Welfare Effects 
of Inflation: The  C on seq u en ces  of Price Instability on Search Markets

A  STEVEN H O L LA N D , University of Kentucky— Uncertain Effects of Money and  
the Link B etw een the Inflation R ate and Inflation U ncertainty

ELIZAB ETH  M. C A UC U TT, M R IN A L  G H O S H , and C H R IS TIN A  M. L. KELTON, 
University of M innesota— Price Dispersion and Inflation: A  N ew  Look at Adminis
tered Pricing

PAMELA LAB AD IE , Federal Reserve B oard— Inflation-Indexed Bonds and M on
etary Policy

Discussants: G AR Y RAMEY, University of California-San D iego  

M IC H A E L  H A LIA SSO S, University of M aryland  

D A N IE L S IC H EL, Federal Reserve Board  

JEFFREY H. D O R FM A N , University of G eorg ia

2:30 pm, Hilton—Conference Room 9, Session No. 15

Collective Bargaining

Presiding: H E N R Y  FARBER, Princeton University

L IN D A  C. B A B C O C K , C arneg ie-M ellon  University, and C R AIG  A. O LSO N , Uni
versity of W isconsin-M adison— D o Labor and M anag em ent A gree on W hat 
M akes a  G ood Arbitrator?

W ILL IA M  M. BOAL, O hio  State University— Union Response to M echanization in 
Bituminous C oal

KELLY EA KIN, U .S. D epartm ent of Agriculture— Union Algebra: Unionization, 
Productivity an d  Labor Intensity Restrictions

C A R O L RAPAPORT, University of North C arolina— W hat Does Collective Bar
gaining Do? Th e  Evolution of Em ploym ent Contracts for School Teachers
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Discussants: STEPH EN  TREJO, University of C alifornia-Santa B arbara  

JA N ET C U R R IE , M assachusetts Institute of Technology

2:30 pm, Hilton—Conference Room 10, Session No. 16 
ES 

Bayesian Methods in Time Series Analysis

Presiding: D ALE J. PO IR IER , University of Toronto

R O D  D. R A EHSLER, University of Iowa and Clarion University— Forecasting  
Turning Points on R egional D a ta  Using Bayesian Exponentially W eighted Auto
regression an d  Tim e-Varying Techniques

PETER C. B. PH ILLIPS  an d  W ER N ER  PLO BERG ER, Yale U n iv e rs ity -T im e  Se
ries M odelling with a  Bayesian Fram e of Reference 2: G eneral Theory and  
Applications

PETER ROSSI, N IC K  PO LS O N , University of C h icago, and E. JA C Q UIER , Cor
nell University— Bayesian M odels of S tochastic Volatility: C om putation and Pre
diction

Discussants: G L E N N  R U D E B U S C H , Federal Reserve Board  

D ALE J. PO IR IER , University of Toronto 

O R A Z IO  ATTANASIO, Stanford University

2:30 pm, Hilton—Conference Room 11, Session No. 17 
ES 

Arbitrage and Manipulation

Presiding: A TSUSHI KAJII, University of Pennsylvania

G YO S EO B  Yl, S tate University of N ew  York-Buffalo— M anipulation in Exchange  
Econom ies: The C as e  of M ulti-Valued Allocation M echanism s

G R A C IELA  C H IC H IL N IS K Y , C o lum bia University— M arkets, A rbitrage and  
Social C hoices

LA U R EN C E K R A N IC H , Pennsylvania State University— M anipulation of the W al
rasian M echanism  in S im ple Production Econom ies

JO SEPH  M. OSTROY, University of C alifornia-Los A ngeles, and LOUIS MAKOW- 
SKI, University of Californ ia-D avis— An A rbitrage A pproach to Com petitive  
Equilibria in an E xchan ge Econom y
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2:30 pm, Hilton—Conference Room 12, Session No. 18

The Theory of Contracts

Presiding: A N D R E W  W IN TO N , Northw estern University

LU CA  A N D E R L IN I, St. John’s C ollege, LE O N A R D O  FELLI, London School of 
Econom ics and Political S c ien c e— Endogenously Incom plete Contracts and  
Com putability

S H A R O N  G IFFO R D , Rutgers University— Lim ited Attention, The Optim al 
Incom pleteness of C ontracts an d  the Internalization of Transactions

S. N A G A R A JA N , M cG ill University— Are Lim ited Liability Contracts Efficient? 
Theory and Application

B IRG ER WERNERFELT, M assachusetts Institute of Technology— The Employ
m ent Relationship and Econom ies of S ca le  in Contracting

2:30 pm, Hilton—Conference Room 14, Session No. 19

Strategic Pricing

Presiding: C A R L SHAPIRO, University of California-Berkeley

LYNNE PEPALL, Tufts University, an d  JA C Q U E S -F R A N C O IS  THISSE, University  
d e  Paris 1-Sorbonne— Pricing S trategies for the Pioneering Brand: A  Sequential 
M odel with C onsum er Learning C osts and Spillovers

BARBARA J. M c C U T C H E O N , University of Iowa, and ROBERT G ERTNER, Uni
versity of C h icag o — Strategic Price Discrimination

JA M ES D. D A N A , JR ., Dartm outh C o lleg e— Equilibrium Price Dispersion U nder 
D em and  Uncertainty: The Role of Costly C ap ac ity  and M arket Structure

Discussants: D EB R A  J. A R O N , Hoover Institution

JEFFREY K. M A C K IE -M A S O N , University of M ichigan  

STEVEN  PO STREL, University of California-Los A ngeles

2:30 pm, Marriott—Salon 4, Session No. 15 
HES

Marshall and Friedman: Artists or Scientists?
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Presiding: D A VID  C O L A N D E R , M idd lebury C ollege

T H O M A S  MAYER, University of C aliforn ia-Davis— Friedm an's M ethodology of 
Positive Econom ics: A  M arshallian Interpretation

J. D A N IE L  H A M M O N D , W ake Forest University— Friedm an's Marshallian M eth
odology

D AVID  C O L A N D E R , M idd lebury C o lleg e— W as Friedm an an Artist or a  Scien
tist?

Discussants: K EVIN  H O O VER, University of C alifornia-Davis  

LA W R EN CE B O L A N D , Sim on Fraser University 

A B R A H A M  H IR S C H , Brooklyn C o llege

2:30 pm, Marriott—Marquis II, Session No. 18 
IOS 

The International Competitiveness of the U.S. Biotechnology Industry

Presiding: JO S H U A  LERNER, H arvard  Business School

ROBERT M ER G ES, Boston University, and R IC H A R D  R. N ELSO N, Colum bia  
University— O n Limiting or Encouraging Rivalry in Technological Progress: The  
Effect of Patent S co p e D ecisions

W EIJIA N  S H A N , University of Pennsylvania— Foreign Strategic Equity Invest
m ents in B iotechnology: The Im pact of Intellectual Property

JO N A TH AN  P U TN A M , Yale University— Patent S co p e and Innovative Diffusion: 
An International C om parison

JO S H U A  LERNER, H arvard Business School— The Im pact of Patent Scope: An 
Em pirical Investigation of N ew  Biotechnology Firms

Discussants: IA IN  C O C K B U R N , University of British Colum bia  

STEVEN  O D R IE , A m gen , Inc.

R A YM O N D  H. K A HN , S cripps R esearch Institute

2:30 pm, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA 

A Perspective on the Theory and Practice of Jack Barbash
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Presiding: A R C H IE  K LE IN G A R TN ER , University of California-Los A ngeles

H A R ISH  C. JA IN , M cM aster University, and G R A E M E  M cK E C H N IE , York Univer
sity— Im pact of Industrial Relations on Equity in the Work P lace

R IC H A R D  PETER SO N , University of W ashington— The Elem ents of Industrial 
Relations: A  R etrospective View

TH O M A S  A. K O C H A N , M assachusetts Institute of Technology— Developm ent of 
Industrial Relations Theory

Discussants: JO E P  F. BOLW EG, Social M anag em ent Group, Berenschot, The 
N etherlands

R U D O LP H  A. O SW A LD , R esearch Director-AFL-CIO  

G E O R G E  STRAUSS, University of C alifornia-Berkeley

2:30 pm, Hilton—Balboa A, Session No. 40 
UFA 

Commercial Policy and Trade Liberalization

Presiding: ELLIS TALLM AN, Federal Reserve B ank of Atlanta

C O R IN N E  M. KRUPP, M ich igan  State University— M arket Responses to Anti
dum ping Laws: Som e Evidence from the U.S. C hem ical Industry

KEITH E. M A SK U S, University of C o lorado— How  Trade-R elated Are Intellectual 
Property Rights?

DAVID  M. G O U L D , Federal Reserve Bank of Dallas, and G R A EM E W O O D - 
BR ID G E, University of M elbou rne— The Political Econom y of Trade Liberalization

Discussants: ELLIS TALLM AN, Federal Reserve Bank of Atlanta  

ELIAS D IN O P O U LO S , University of Florida  

C A RSTEN  KOW ALCZYK, Dartm outh C ollege

2:30 pm, Disneyland Hotel—Coronado F, Session No. 10 
KAEA 

Korean Financial Market

Presiding: JO H N  RIEW, Pennsylvania State University

D A E-S IK  K IM , C hung A ng University— Financial Liberalization and Monetary  
Control in Korea
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S U N G  Y E U N G  KW ACK, How ard University— M onetary Control and Foreign Ex
ch an g e Sterilization

C H O N G  S O O  PYU N , M em ph is  State University, Y O U N G  G U K  KIM, Soon Cheon  
Hyang University, and 0 .  FELIX AYADI, Savannah State C o llege— Is the Korean 
Stock M arket In tegrated  with W orld Equity M arket?

JO N G  S. YOU, A lgom a University— M onetary Im plications of Financial Liber
alization in Korea

Discussants: J O O N G M O O  JAY C H O I, Tem ple University 

Y O N G  C H E O L  K IM , C lem son University 

B O N G  S O O  LEE, University of M innesota  

K W ANG  W O O  JU N , W orld B ank

2:30 pm, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA

Economic Transformation and Privatization in Iran

Presiding: SA EED  R A H N E M A , Q ueen's University, C an a d a

H O S SEIN  FARZIN , G eorgetow n University— Reform of Iran’s Foreign Exchange  
R ate Regim e: Econom ic Im plications and Problems

H A M ID  H O S S E IN I, K ing’s C o lle g e— A  Proposed M odel of Industrial Restructur
ing and D ynam ic C om parative  A dvantage for Iran

H O S S E IN  A K HA VI-PO U R , H am line University— The Process of Privatization in 
Iran: Analysis an d  C om m ents

ALI SA N EH , B u-A li-S ina University-lran— An Em pirical Test on the Effect of 
C hang es in the M oney S upply on Liquidity on Prices in Iran During 1959-1980

Z A H R A  K A M A LK H A N I, University of B ergen-N orw ay— Family and Household  
Econom ic M a n ag em e n t in the Context of C hang e: C ase Study in Shiraz

Discussants: R EZA  FAZELI, University of R edlands  

S O H R A B  B E H D A D , Denison University

2:30 pm, Disneyland Hotel—Santa Barbara, Session No. 23

Discrimination in Financial Markets: A Reassessment
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Presiding: R O N  JO H N S O N , Federal Reserve B ank of N ew  York and Florida A&M  
University

D ARR ELL L. W ILL IA M S , University of California-Los A ngeles— Set-A side Pro
gram s, O w nersh ip  Restrictions and Firm Perform ance

SA D IE  G REGO RY, V irgin ia S tate University— Renewed Focus on the Nation’s 
Affordable Housing N eeds: Evaluating the Response of Fannie M ae, Freddie  
M a c and the  FH L Banks

M A R C U S  ALEXIS, Northw estern University— The Com m unity Reinvestment Act: 
A Reassessm ent

Discussants: PH ILL IP  JEFFER SO N , C olum bia University  

W IL H E L M IN A  LE IG H , Joint C en te r for Political Studies  

TH O M A S  BO S TO N , G eo rg ia  Institute of Technology

2:30 pm, Marriott—Desert Springs, Session No. 20 
NAEFA 

Applied General Equilibrium Modeling of a North American Free Trade Area

Presiding: M. RAY PER R YM AN , Baylor University and Perryman Consultants

D R U SILLA  K. B ROW N, Tufts University— Properties of C om putab le G eneral 
Equilibrium Trade M o dels  with Im perfect Com petition, Foreign Direct Invest
ment, an d  Multinational Corporations

L IN D A  H U N TE R , San D ieg o State University, JA M ES R. M A RK U SEN, University 
of Colorado and National Bureau of Econom ic R esearch, and TH O M A S  F. 
R U TH ER FO R D , University of W estern O ntario— Trade Liberalization in a  
M ultinational-Dom inated Industry: A  Theoretical and A pplied  G eneral Equi
librium Analysis

DAVID  R O LA N D -H O LST, Mills C ollege, K EN N ETH  A, REINERT, and C LIN TO N  R. 
SHIELLS, U .S. International Trade C om m ision— North A m erican Trade Liber
alization an d  the Role of Nontariff Barriers

Discussants: To b e  announced

2:30 pm, Marriott—Los Angeles, Session No. 22 
NAEFA/ITFA 

North American Free Trade Agreement: Impact, Problems and Prospects
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Presiding: M. R A Q U IB U Z  Z A M A N , Ithaca  C ollege

A LA N  D EARDO RF, University of M ich ig an— Sectoral Em ploym ent Effects of 
NAFTA

M IC H A E L  LA N D E C K , Laredo S tate  University— Im pact of NAFTA on Interna
tional M arketing in the  U .S .-M exico  B order Region

M O E  V EZIR I an d  JO H N  CUEVAS, C alifornia S tate University-San B e rn a rd in o -  
North A m erican  Free Trade: Im p act on R espective Industries

K H O S R O W  FATEMI, Laredo State University— Post-Election Prospects of NAFTA  

Discussants: To b e  announced

2:30 pm, Hilton—Lido B, Session No. 39 
NAEFA/NAHPBE/NEA

Economic Cost of Discrimination

Presiding: JU L IE T  H O W LA N D , Revenue C anada-Taxation

M A N U E L CARVAJAL an d  RAUL M O N C A R Z , Florida International University—  
The Econom ic C ost of D iscrim ination for H ispanics in South Florida

A N D R E W  F. B R IM M E R , B rim m er an d  C o m p an y an d  University of M assachusetts- 
A m herst— Econom ic Cost of D iscrim ination for B lacks

R IC H A R D  SA NTO S, University of N ew  M exico— Incom e Distribution of His
panics

ELA IN E  LEVIN E, Instituto d e  Investigaciones Econom icas Universidad Nacional 
A utonom a d e  M exico— H ispanics an d  Poverty in the U.S.

Discussant: G ILB ER T G A R D E N A S , Pan A m erican  University

2:30 pm, Hilton—Conference Room 2, Session No. 8

Invited Papers Session

Presiding: STANLEY L. BR UE, Pacific Lutheran University

JO H N  B A RK O ULAS an d  ALPAY F IL IZTEK IN , Boston C o lle g e -In te rn a tio n a l 
C apita l Mobility: E vidence from C ointegration Tests

C H R IS T O P H E R  B. C O L B U R N  an d  SYLVIA C . H U D G IN S , O ld  Dominion Univer
sity— The C apture  of C ongress by the Thrift Industry
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TO D D  P. STEEN , H o p e  C o lle g e— The Econom ic and D em ographic Determ i
nants of C hild C are C hoice

Discussants: H O  T S U N G -W U , University of U tah  

TH O M A S  HAVRILESKY, D uke University  

D AVID  H. G ILLETTE, N ortheast Missouri S tate University  

TIM O TH Y  H YLA N, Pennsylvania S tate University

2:30 pm, Hilton—Conference Room 5, Session No. 11 
SGE 

Empirical Studies of Productivity Issues

Presiding: M AR TIN  N. BAILY, University of M aryland

ER IC  J. B A RTELSM AN, Federal Reserve Board, and P H O EB U S J. DHRYM ES, 
C olum bia University— Productivity Dynam ics: U.S. M anufacturing Plants, 
1972-1986

M IC H A E L  HARPER, U .S. Bureau of Labor Statistics— Cyclicality of Productivity 
Measures

D O N A L D  S IEG EL, S tate University of New  York-Stony Brook— C apacity  Utiliza
tion and Productivity M easurem ents: 1958-1989

Discussants: A N A  M. A IZC O R B E , Federal Reserve Board  

M AR TIN  N. BAILY, University of M aryland  

CA THER IN E J. M O R R IS O N , Tufts University

2:30 pm, Hilton—Conference Room 6, Session No. 12 
SGE 

Health Care Finance: Issues of Access and Spending Control

Presiding: KATHRYN LA N G W ELL, U .S. Congressional B udget Office

KATHLEEN T H O M A S , University of Texas-Arlington— Are Poor Families Risk 
Averse? A  Theoretical and Em pirical Investigation of the D em and for Health  
Insurance

D O U G LA S  H A M ILTO N , U .S. Congressional B udget O ffice— Financing Health  
C are in the U nited  States: An O verview  of Current Trends
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D AVID  J. G R O S S , JO N A TH A N  RATNER, U .S. G eneral Accounting Office, and  
PAUL J. YAKOBOSKI, Em ployees Benefit Research Institute— Health Care  
S pending  Control in a  M ultip le-Payer System : A  Look at France, Germany, and  
Japan

Discussants: KATHRYN LA N G W ELL, U .S. Congressional B udget Office  

JO N A TH A N  RATNER, U .S. G eneral Accounting Office  

TH O M A S  E. G ETZER , Tem ple University

2:30 pm, Hilton—Oceanside, Session No. 47 
TPUG 

Demand-Size Planning and Energy Utilities: Issues and Activities

Presiding: RO BERT MALKO, U tah State University

A H M A D  FA R UQ U I, B arakat an d  C ham berlin— D S M  Planning U nder Uncertainty

D E N N IS  RAY, University of W isconsin-M adison— Regulatory A ssessm ent of Util
ity D em an d -S id e  Program s

C H A R LES C IC C H E T T I, A rthur A nderson Econom ic Consulting— In D efense of 
Utility-Sponsored D SM  Program s

Discussant: C LIFFO R D  NO W ELL, W eb er State University

2:30 pm, Marriott—Salon 5, Session No. 16 
URPE 

Converting the Post-Cold War Economy: Roundtable Discussion

Presiding: A N N  M A R K U SEN , R utgers University 

M A R C  B A LDW IN , United Auto W orkers

G R E G  B ISC H A K , N ational Com m ission on Econom ic Conversion and D isarm a
m ent

G O E T Z  WOLFF, Consultant

2:30 pm, Marriott—La Jolla, Session No. 21 
URPE 

The Starting and End Points of Economic Theory
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Presiding: EVAN KRAFT, Salisbury State University

G E R D  G R O Z IN G E R , Evangelische A kadem ie  B ad Boll— Labor Values, C om 
petitive Prices, M arket Prices: A  Critical Exploration of Som e Em pirical Estima
tions

M IC H A E L  PER ELM A N , California S tate University— The End of Econom ics

PARESH CHATTOPADHYAY, University of Q uebec-M ontrea l— C apital as Owner
ship: Essay on “Th e  Juridicial Existence of C apital" in M arx

JA M ES D EVIN E , Loyola M arym ount University— M icrofoundations and Micro
cosm s in M arxian  Political Econom y

Discussants: EVAN KRAFT, Salisbury S tate  University 

M A R K  KH AR PO U TLY TO M A SS, Em m anuel C o llege

2:30 pm, Marriott—Newport Beach & Rancho Las Palmas, Session No. 23 
URPE 

Racism and the Dynamics of Job and Educational Segregation

Presiding: V E R O N IC A  A C O STA -D EPR EZ, Auburn University

R O BERT C H E R R Y  an d  PAM M O B IL IA , Brooklyn C o llege— Im pact of Racism  on 
O ccupational S egm entation and R acial U nem ploym ent Differentials

M A R IA N N E  H ILL, C ente r for Policy R esearch, and ELLEN RO SENB ER G , W est
ern C onnecticut S tate  University— Discrim ination in Education in Mississippi, 
1950-1990
PAUL BARTLETT, N ew  School for Social R esearch— Construction in N ew  York 
an d  C hicago: R ace, Ethnicity, G e n d e r and Nativity

Discussants: R O D N E Y  G R E E N , How ard University  

V E R O N IC A  A CO STA -D EPREZ, Auburn University

4:45 pm, Hilton—Pacific Ballroom D, Session No. 6 
AEA 

Richard T. Ely Lecture

Presiding: ZV I G R IL IC H E S , H arvard University

A R N O L D  H A R B ER G ER , University of California-Los A ngeles— The Search for 
R elevance in Econom ics
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4:45 pm, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA

Distinguished Speaker

Presiding: ER N EST J. SAVOIE, IRRA President and Ford Motor C om pany

5:00 pm, Disneyland Hotel—Avalon A & B, Session No. 5 
KAEA

Symposium: Prospects for Korea-U.S. Economic Policy Under New Administra
tions

Presiding: Y O U N -S U K  K IM , Kean C o llege of N ew  Jersey  

C A E -O N E  K IM , Seoul National University 

D A E-S IK  K IM , C hung A ng University 

K E U N -H E U N E  LEE, R esearch Triangle Institute 

C H O N G  S O O  PYU N , M em phis  S tate University

5:00 pm, Marriott—Salon D, Session No. 4 
NAEFA

Presidential Address and Business Meeting 

Presiding: PETER E. KOVEOS, Syracuse University

8:00 pm, Marriott—Salon E, Session No. 5 
URPE

Evening Plenary: Urban Crisis in Presidential Politics

Presiding: M IC H A E L  DAVIS, University of California-Los A ngeles  

JE N N IFE R  W O LC H , University of Southern California  

M A N U E L PASTOR, O cc iden ta l C o llege

117

TU E
2 30



Wednesday •  January 6

8:00 am, Hilton—Coronado, Session No. 49 
AAEA

Prospects for Agricultural Trade Under Regionalism and Multilateralism After 
the Uruguay Round

Presiding: J IM M Y E  H ILLM A N , University of Arizona

T IM O TH Y  JO S LIN G , Stanford University— Multilateralism: A  Constraint on Uni
lateralism  and Regionalism ?

LUTHER TW EETEN , O hio  State University— Regionalism: Problems and Promise 
for U .S. Producers, C onsum ers, Taxpayers, and O thers

Discussants: PATRICIA LINDSEY, O regon State University 

ER IC  W AILES, University of Arkansas

8:00 am, Hilton—Avila, Session No. 25 
AEA 

Credit Markets and Economic Activity

Presiding: R O BERT T. PERRY, Federal Reserve Bank of San Francisco

BEN S. BER NA N K E, Princeton University, and FR ED ER IC K  S. M ISH K IN , Colum 
bia University— Interest R ate Spreads and M onetary Policy in the G -7  Countries

B E N JA M IN  M. FR IE D M A N , H arvard University, and KENNETH  N. KUTTNER, 
Federal Reserve B ank of C h icag o — Business Credit and Business Cycles: 
Prices and Q uantities

A N IL  K. KASHYAP, University of C h icago , and JER EM Y C. STEIN , M assa
chusetts Institute of Technology— W as There a  Credit Crunch?

JA M ES H. STO C K, University of California-Berkeley, and M A R K  W. WATSON, 
Northw estern University— Th e Evolution of the Relation Betw een Interest Rate  
S preads and A g g reg a te  O utput in the U.S.

Discussants: M A R K  G ERTLER, N ew  York University 

D AVID  H. R O M ER , University of California-Berkeley

8:00 am, Hilton—Capistrano, Session No. 45 
AEA 

The Road Back from State Socialism: Is There an East-West Difference?
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Presiding: C H R IS T IN E  W O N G , University of C aliforn ia-Santa C ruz

JO H N  M cM IL L A N  an d  BARRY N A U G H TO N , University of California-San  
D ieg o — How  to Reform a  Planned Econom y: Lessons from C hina

C H R IS T IN E  W O N G , University of Californ ia-Santa C ruz— Reforming the Chinese  
Economy: W hat Role for Local Governm ents?

W IN G  T. W OO, University of C aliforn ia-D avis— East A sia and Eastern Europe: A  
C om parison of Reform S trategies

A D A M  FFO R D E, Australian National University— Lessons from V ietnam ’s Reform  
Experience

Discussant: R O N A LD  M c K IN N O N , Stanford University

8:00 am, Hilton—Monterey, Session No. 22 
AEA 

Public Infrastructure Investment and Economic Growth

Presiding: DA LE JO R G E N S O N , H arvard University

DA VID  C A N N IN G , C olum bia University, ROBERTO PEROTTI, and D A R IAN N E  
FAY, Brown University— Th e Role of Infrastructure in Econom ic Growth

C H A R LES R. HULTEN an d  R O BERT M. SC H W AB , University of M a ry la n d -T h e  
Differential Effects of Public Infrastructure Investm ent on the Regional Growth of 
Two-Digit M anufacturing Industries in the U.S.

AN W AR S H A H , World B ank— Th e Productivity of Public Spending  and Sectoral 
Allocation C hoices

Discussants: D A LE W. JO R G E N S O N , H arvard University  

M IC H A E L  D E ITC H , Congressional B udget Office

8:00 am, Hilton—Huntington A & B, Session No. 35 
AEA 

What Happened to Macroeconometric Models?

Presiding: SAUL H. H Y M A N S , University of M ichigan

RAY C. FAIR, Yale University— Testing M acroeconom etric  M odels

JO H N  HELLIW ELL, H arvard  University— M acroeconom etrics in a  G lobal Econ
om y
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JO H N  B. TAYLOR, Stanford University— The U se of the N ew  M acroeconom etrics  
for Policy Formulation

Discussants: O LIV IER  B LA N C H A R D , M assachusetts Institute of Technology 

W ILL IA M  B R A IN A R D , Yale University

8:00 am, Hilton—Sunset, Session No. 20

Electricity Planning and Regulation

Presiding: To b e  announced

M A U R EEN  C R O PPER , University of M aryland, W. H A R R IN G TO N , A. KR UPN IC K , 
Resources for the Future, and J. T. LIU , A ca d em ia  Sinica-Taiwan— The Analytics 
of "Social C ost” for the Electric Utility Industry

R IC H A R D  J. GILBERT, University of California-B erkeley— Com petition and Insti
tutional C h an g e  in Electricity Regulation in the U.S.

LE O N A R D  W A VER M AN , University of Toronto— Regulation of Retail Electricity 
Rates in Ontario: Alternative M odels to Explain Diversity

A D O N IS  YATCHEW, University of Toronto— C an O ntario M eet Future Electricity 
N ee d s  Through D em an d -S id e  Program s?

Discussants: JO R G E N  M U LLER , DIW, Berlin 

To b e  announced

8:00 am, Hilton—Santa Monica, Session No. 31

Economics of Education Reform

Presiding: M IC H A E L  J. PO D G U R SK Y, University of M assachusetts-Am herst

ER IC  A. H A N U S H E K , University of R ochester— M aking Educational Policy W hen  
the Production Process Is Unknown

D ALE BALLOU an d  M IC H A E L  J. PO DGURSKY, University of M assachusetts- 
Am herst— Pay Structures an d  Incentives in Public and Private Schools

JO H N  H. BISHOP, C ornell University— The Im pact of Incentives on Learning in 
A m erican H igh Schools
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ROBERT N. C O S TR ELL, University of M assachusetts-A m herst— A  M odel of 
Secondary an d  Postsecondary S tandards

Discussants: ESTELLE JA M ES, W orld B ank and State University of N ew  York-Stony 
Brook

H EN R Y M. LEVIN , Stanford University

8:00 am, Hilton—Redondo, Session No. 33

Theoretical Issues in Interpersonal Comparisons, Equivalence Scales and the 
Cost of Children

Presiding: EVA JA C O BS, U .S. Bureau of Labor Statistics

C H A R LES BLACKORBY, University of British C o lum bia— The Role of Interper
sonal C om parisons in the U se  of Equivalence S cales

M AR TIN  B R O W N IN G , M cM a ste r University— M easuring Expenditures on 
Planned Children

A RIE  KAPTEYN, Tilburg University, The N etherlands— The M easurem ent of Util
ity: R evealed Preference versus Subjective M easures

Discussants: AMARTYA SEN , H arvard University  

M ARILYN M A N SER , U .S . Bureau of Labor Statistics  

D AVID  JO H N S O N , U .S . Bureau of Labor Statistics

8:00 am, Hilton—Pacific Ballroom B, Session No. 4

The Economic Status of Blacks: What Can We Do About It?

Presiding: G L E N N  C . LOURY, Boston University

A LA N  K R U EG ER  an d  D A VID  C A R D , Princeton University— C ollege A ttendance  
and C om pletion a t Traditionally B lack C o lleges

STEPH EN  COATE, University of Pennsylvania, and G LE N N  C. LOURY, Boston 
University— O n  Racial Targeting an d  the “Patronization” Effect

L IN D A  LO URY an d  D A VID  G AR M EN T, Tufts University— Affirmative Action in 
H igher Education
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Discussants: G E R A LD  JAYNES, Yale University  

JA M ES SM ITH , R and C orporation

R IC H A R D  FR EEM A N , H arvard University and National Bureau of Econom ic  
Research

8:00 am, Hilton—Maiibu, Session No. 30 
AEA 

Academic Research and Industrial Innovation

Presiding: E D W IN  M A N S FIE LD , University of Pennsylvania

H EN RY G R A B O W SK I, D uke University— Innovations in Pharm aceuticals and  
Biotechnology

E D W IN  M A N S FIE LD , University of Pennsylvania— Sources and Characteristics  
of A ca d em ic  Research

ERIC  von H IPPEL, M assachusetts Institute of Technology— The University Role 
in the D evelopm ent of Scientific Instruments

Discussants: L E O N A R D  LE D E R M A N , National S cience Foundation  

M. IS H A Q  N A D IR I, N ew  York University  

PH ILLIP  W EB RE, Congressional B udget Office

8:00 am, Hilton—San Clemente, Session No. 46 
AEA 

Endogenous Growth and Economic Development

Presiding: ISAAC EH R LIC H , S tate University of N ew  York-Buffalo and H ong Kong 
University of S cience  an d  Technology

ISAAC E H R LIC H  an d  FR A N C ES LUI, State University of N ew  York-Buffalo—  
Corruption an d  Econom ic Growth

PAUL R O M ER , University of C aliforn ia-B erkeley— Growth, Developm ent and the  
Econom ics of Ideas

A N D R EI SH LEIFER, H arvard University— Growth of Cities

Discussants: M A N C U R  O L S O N , University of M aryland  

T IM O TH Y  J. BESLEY, Princeton University
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8:00 am, Hilton—Manhattan, Session No. 32

Productivity Measurement Issues and Recent Trends

Presiding: LA W R EN CE M ISHE L, Econom ic Policy Institute

D O N A L D  S IEG EL, S tate University of N ew  York-Stony Brook— The Im pact of 
Im ported Im ports on Productivity M easurem ent Growth

LAW RENCE M ISH E L, Econom ic Policy Institute— International Productivity 
C om parisons and C om puter O utput M easurem ent

ALLEN S IN A I, Boston C o m p an y an d  Brandeis University— Service Sector Pro
ductivity: M easurem ent, Perform ance and Productivity

Discussants: M IC H A E L  M O H R , U .S. Bureau of Econom ic Analysis 

M A RTIN  BAILY, University of M aryland

8:00 am, Hilton—San Simeon, Session No. 24

Redesign of the Current Population Survey

Presiding: A N N E  PO LIVKA, U .S. Bureau of Labor Statistics

JO H N  B R EG G ER  an d  C ATHRYN DIPPO, U .S. Bureau of Labor S ta t is t ic s -  
Historical B ackground on the C P S  M odernization: W hy It is N ecessary to 
C hange?

JA M ES ESPOSITO, A N N  PO LIVKA, U.S. Bureau of Labor Statistics, JEN NIFER  
ROTHG EB, and JE N N IFE R  HESS, U .S. Bureau of the C ensus— Determ ining  
W hich Q uestions Are Best: M ethodologies for Testing Q uestions for Econom ic  
Surveys

A N N E  PO LIVK A, U.S. Bureau of Labor Statistics, and JEN N IFER  ROTHGEB, 
U.S. Bureau of the C ensus— Redesign ing the Questionnaire for the Current 
Population Survey

ALAN TU PEK , U.S. Bureau of Labor Statistics, LA W R EN CE C A H O O N , EL IZ 
A B ETH  M A RTIN , and C H E T  BOW IE, U.S. Bureau of the C e n s u s -T h e  New  
Q uestionnaire and C om puter-Assisted Interviewing: Proposed Evaluation of the  
Effects on Econom ic Estim ates from the CPS

Discussants: G LE N  C A IN , University of W isconsin-M adison  

K EVIN  M URPHY, University of C h icago
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8:00 am, Hilton—Carmel, Session No. 23 
AEA 

Empirical Evidence in Economic Growth Theory

Presiding: YAIR M U N D LA K , University of C h icago

YAIR M U N D LA K , University of C h ic ag o — O n Growth in the Interm ediate Run

M A U R IC E  SCOTT, Nuffield C o llege-U n ited  K ingdom — Explaining Econom ic  
Growth

R OSS LEVINE, W orld B ank— W hat W e H ave Learned About Long-Run Growth 
from Cross-Country S tudies

Discussants: To b e  announced

8:00 am, Disneyland Hotel—Coronado D & E, Session No. 8 
AEA/KAEA 

Economic Interrelations Among Pacific Rim Countries

Presiding: S E M O O N  C H A N G , University of South A lab am a

LA W R EN CE J. LAU an d  J O N G -IL  K IM , Stanford University— The Sources of 
Econom ic Growth of the N ew ly Industrailized Countries on the Pacific Rim

J O O S U N G  JU N , Yale University— Foreign C apita l and Econom ic Growth in the  
N ew ly Industrialized Asian Countries

W ILL IA M  H ELKIE, B oard of G overnors of the Federal Reserve System — Eco
nom ic In te rd ep e n d en c e  A m ong Pacific Rim C ountries in the 1980s

Y U N G  Y. YANG , California S tate University-Sacram ento— Pricing Behavior of 
M anufacturing G oods in an  O p en  Econom y

Discussants: JO H N  RIEW, Pennsylvania State University 

M A R C U S  N O L A N D , Institute for International Econom ics  

YO U N  S. K IM , Kean C o llege  of N ew  Jersey  

T H O M A S  W ILLETT, C larem ont M cK enna C ollege

8:00 am, Marriott—Salon H, Session No. 8 
A m  

Capital Structure: Empirical
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Presiding: LE M M A  SENBET, University of M aryland

R A N D O LP H  BEATTY, Southern M ethodist University, and IVO W ELCH, Univer
sity of California-Los A n g eles— How  Firms M a ke  Investment and Financing  
Decisions: Financial S ignals or Free Cash?

M A R K  BAYLESS, W ayne S tate  University, an d  SU SA N  C HAPLINSKY, North
w estern University— S eason ed  Equity Issuance in Hot and C old M arkets

C L A U D IO  F. LO D ERER , Universitat Bern, Sw itzerland, and D E N N IS  P. SH EE
H A N , Pennsylvania S tate  University— S easoned Stock Offerings and the  
B id-Ask Spread

Discussants: VO JISLAV M A K S IM O V IC , University of M aryland  

JA M ES SEW ARD, Dartm outh C ollege  

M E G A N  PARTCH, University of O regon
W E D
8 00

8:00 am, Marriott—Salon J, Session No. 10 
AFA 

FDIC Improvement Act of 1991

Presiding: ED W A RD  J. KANE, Boston C ollege

ROBERT E ISEN BEIS , University of North Carolina, and PAUL HO R VITZ, Univer
sity of H ouston— Risk-B ased C apita l R equirem ents and Policies for Confronting 
D eposit Institution Insolvencies

G E O R G E  B EN STO N , Em ory University, and G E O R G E  K AUFM A N, Loyola Univer
s ity - Im p ro v in g  the F D IC  Im provem ent Act: W hat W as D one and W hat Still 
N eed s to B e D o n e to Fix the D eposit Insurance Problem

ED W ARD  J. KANE, Boston C o lle g e— Efficient and Inefficient W ays of Privatizing 
D eposit Insurance

Discussants: D A VID  H. PYLE, University of C alifornia-Berkeley  

R, ALTON GILBERT, Federal Reserve B ank of St. Louis 

M AR K  J. FLANNERY, University of Florida

8:00 am, Marriott—Salon 1, Session No. 12 
AFA 

Volatility and Volume
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Presiding: RO BERT EN G LE, University of California-San D iego

ER IC  C. C H A N G , University of M aryland, and BARRY SC H AC H TER , Com m odity  
Futures Trading C om m ission— Interday Variations in Volume, Variance and Par
ticipation of Larg e Speculators

M ATTHEW  R IC H A R D S O N , University of Pennsylvania, and TO M  SM ITH , Duke  
University— A Direct Test of the M ixture of D istributions Hypothesis: Measuring  
the Inform ation Flow Throughout the Day

A N A N D  V IJH , University of Southern California— S&P 5 0 0  Trading Strategies  
and Stock Betas

SATISH TH O S A R , University of M assachusetts, and LEN O S TR IG EO R G IS , 
Boston University— Increased Stock Volatility and Excess Returns in the Index  
Futures Trading Era: N ew  E vidence from Additions to the S&P 5 0 0  Index

Discussants: LA W R EN CE H ARR IS, University of Southern California 

G E O R G E  TA UCH EN , D uke University

8:00 am, Marriott—Salon 2, Session No. 13

Equilibrium Models: Theory

Presiding: M IC H A E L  B R EN N A N , University of California-Los Angeles

G E O R G E  C O N S TA N TIN ID E S , University of C h icago, and DARRELL DUFFIE, 
Stanford University— A sset Pricing with H eterogeneous Consum ers

JER O M E DETEM PLE, M cG ill University, and SH A S H ID H A R  MURTHY, Rutgers  
University— Intertem poral Asset Pricing with H eterogeneous Information and  
Beliefs

G U R D IP  B A KSH I, University of N ew  O rleans— An Equilibrium M odel Rationaliz
ing “S w ings” in Financial an d  M acroeconom ic Tim e Series D ata

Discussants: NARAYAN N A IK , London Business School 

D AVID  FELD M A N , University of Illinois-Chicago  

F ISC H ER  BLACK, G oldm an, S achs & Co.

8:00 am, Marriott—Salon A, Session No. 1 
AREUEA 

Issues in Urban Economics
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Presiding: R IC H A R D  B. PEISER, University of Southern California

M A R IO N  STEELE, University of G u elp h — “For R ent” Advertisem ents, Vacancies  
and Rent C hang es

M IKI SEKO, Nihon University— R esidential Mobility in the Tokyo Metropolitan  
Area

STUART A. G AB R IEL, University of Southern California, and STUART S. R O SEN 
THA L, University of British C o lum bia— C om m ute Tim es and Race: C om pensat
ing Differentials an d  M arket Thickness

RALPH M. BR AID , W ayne State  University— The U se of Land for Roadways in a  
Growing M ills-de Ferranti U rban  A rea

Discussants: KARL L. G U N T E R M A N N , A rizona State University  

GYAN P. S IN H A , University of British Colum bia  

ER IC  HEIK K ILA , University of Southern California  

G R E G  SC H W A N N , University of Southern California

8:00 am, Marriott—Salon B, Session No. 2 
AREUEA 

Real Estate Auctions

Presiding: K E N N E T H  M. LUSHT, Pennsylvania S tate University

G E O R G E  W. G A U , University of Texas, and D A N IE L C. Q U A N , University of 
C alifornia-Los A n g eles— M arket M echanism  C ho ice  and Real Estate D isposi
tion: N egotia ted  Sale  Versus Auction

PETER F. COLW ELL, University of Illinois, and A B D U LLA H  YAVAS, Pennsylvania 
State University— The D em an d  for Agricultural Land and Strategic B idding in 
Auctions

S U D H IR  N A N D A , University of M assachusetts, JA M ES E. O W ERS, G eorg ia  
State University, and R O N A LD  C. R O G ER S, University of South Carolina— An  
Analysis of Resolution Trust Corporation Transactions: Auction M arket Process 
and Pricing

C H R IS  M YER, Federal Reserve B ank of Boston— An Assessm ent of Auctions  
versus Private Negotiation

Discussants: D A VID  GELTNER, University of Cincinnati

B R U C E  S. VA N DER PO R TEN , Loyola University of C h icago
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M IC H A E L  GILIBERTO, Salom on Brothers

KERRY D. VANDELL, University of W isconsin-M adison

8:00 am, Marriott—Salon C, Session No. 3 
AREUEA 

Estimating House Prices

Presiding: JO H N  M. CLAPP, University of Connecticut

JO H N  L. G O O D M A N , JR. and JO H N  B. ITTNER, Federal Reserve B o a r d -T h e  
A ccuracy  of H om e Owners' Estim ates of Housing Values

W ILL IA M  N. G O E T Z M A N N  an d  M ATTHEW  SPIEG EL, Colum bia University—  
N on-Tem poral C om ponents  of Residential Real Estate Appreciation

JO H N  R. K N IG HT, JO N A TH A N  DO M BR O W , and C. F. S IR M A N S, University of 
C onnecticut— Estim ating H ouse Price Indexes With Seem ingly U nrelated Re
gression

T H E O D O R E  M . C R O N E  an d  R IC H A R D  P. VO ITH , Federal Reserve B ank of 
Philadelphia— Estim ating H ouse Price Appreciation: A  Com parison of M ethods

Discussants: C A R M E LO  G IACC O TTO , University of Connecticut 

D EA N  H. GATZLAFF, Florida State University 

R IC H A R D  M EESE, University of California-Berkeley  

B R IA N  A. C IO C H E T T I, University of North Carolina

8:00 am, Disneyland Hotel—Avalon C, Session No. 7 
AEDSB 

Privatization—The Bangladesh Perspective

Presiding: S Y E D  M . A H S A N , C onco rd ia  University

R A IS U D D IN  A H M E D , IFPRI— Liberalization and Privatization of Agricultural In
put M arkets

A LE M A  K A R IM , R hode Island C o lleg e— Nationalization vs Privatization: The  
D eb ate  an d  the Current Policy

S H A H A B U D D IN  M. H O S S A IN , IM F— Divestiture and Restructuring of Public 
Enterprises: The C a s e  of the Energy Sector
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SA LIM  R A S H ID  an d  M U N IR  Q U D D U S , University of Illinois, and University of 
Southern Ind iana— Privatization in H igher Education

B A D R U L H O Q U E , W orld Bank— Privatizing Public Enterprises: The Experience  
of Attracting Foreign Investm ent in B angladesh , India and Pakistan

Discussants: To b e  announced

8:00 am, Hilton—Salinas, Session No. 21 
AFEE/ACES 

Eastern Europe and the Global Market

Presiding: WALTER C. NEALE, University of Tennessee-Knoxville

JERRY PETR, University of N ebraska-L inco ln— C ontem porary Econom ic Evolu
tion: The C as e  of the C ze c h  an d  Slovak Federal Republic

W ILL IA M  B RO W N, University of A laska-Southeast— Econom ic Transition in Es
tonia

YE V G E N Y  K UZNETSO V, Cornell University— Evolution of Entrepreneurship in 
the Current Russian M arket Transformation

H A NS-PETE R  B R U N N ER , W issenschaftszentrum  Berlin fur Sozialforschung  
(W Z B )— Entrepreneurship in Eastern Europe

Discussants: C H R IS TO P H E R  N IG G L E , University of R edlands  

R OBERT SC H LA C K , C arth a g e  C ollege

8:00 am, Marriott—Veranda, Session No. 19 
ASE 

Presidential Breakfast

Presiding: K IS H O R  TH A NA W ALA, Villanova University

W ALLACE PETER SO N , University of N eb ra ska— The Silent Depression

8:00 am, Hilton—Huntington C, Session No. 37 
ACE 

The Economics of Church and Sect
129



Wednesday •  January 6

Presiding: W IL L  C A R R IN G TO N  HEATH, University of Southwestern Louisiana

LA U R EN C E R. IA N N A C C O N E , Santa C lara  University, and ROG ER FINKE, Pur
due  University— D eregulating Religion: Supply-S ide Stories of Trends and  
C hang e in the Religious M arketp lace

JO H N  MURRAY, O hio  State University— An Econom ic Analysis of Hum an C ap i
tal in a  Shaker Com m une: North Union, O hio  1822-1889

M ELISSA S. WATERS, W ILL  C A R R IN G TO N  HEATH, and JO H N  KEITH WATSON, 
University of Southw estern Louisiana— A Positive M odel of the Determ ination of 
C hurch M em bersh ip

Discussants: G AR Y BECKER, University of C h icago  

ROBERT A. BLACK, H oughton C o llege  

BARRY P O U LS O N , University of C olorado

8:00 am, Hitton—Conference Room 14, Session No. 19 
AERE 

Methodological Issues in Contingent Valuation Design

Presiding: D O U G LA S  M. LAR SO N , University of California-Davis

D A VID  J. C H A P M A N , W. M IC H A E L  H A N E M A N N , University of California- 
Berkeley, an d  BARBA R A J. K A N N IN E N , University of M innesota— Consistency 
and Bias in D iscrete R esponse C V

C H A R LES W. HO W E, B Y U N G -JO O  LEE, and LYNNE L. BENNETT, University of 
C olorado— D esign and Analysis of C ontingent Valuation Surveys Using the 
N ested Tobit M odel

PAUL M. JAK U S, University of Tennessee-Knoxville— C om plem entary U se of 
Actual B ehavior an d  C ontingent Behavior M odels

K EN N ETH  E. M c C O N N E L L , Q U IN N  W E N IN G E R , and IVAR STRA ND , University 
of M aryland— C om bining Actual B ehavior with Responses to Contingent Valua
tion Q uestions: A  D iscrete C hoice A pproach

Discussants: J O H N  LO O M IS , University of California-Davis  

T R U D Y  C A M E R O N , University of California-Los A ngeles
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8:00 am, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

Critique of Neoclassical Economics and Gandhian Alternative

Presiding: G LE N  A LE X A N D R IA N , Villanova University

S H A N T IT A N G R I, R utgers University— Developm ent and Environment: C om ple
m entary or Com petitive?

JO H N  G OW DY, R ensselaer Polytechnic Institute— Bio-Ethics 

R O M E S H  D IW A N , R ensselaer Polytechnic Institute— A G andh ian  Alternative

Discussants: P H ILLIP  LeBEL, M ontclair S tate C o llege  

IRA G A N G , R utgers University

8:00 am, Hilton—Balboa B, Session No. 41 
AES 

Aiding the Commonwealth of Independent States: Some Provisional Assess
ments

Presiding: R. W. PFO UTS, University of North C aro lina-C hapel Hill and Central 
European U niversity-Prague

A N D E R S  A SLU N D , Stockholm  Institute of Soviet and East European Economics, 
S w ed en — Aiding the CIS: A  Sw edish Perspective

K EN MO RITA, H iroshim a University, J a p an — Aiding the CIS: A  Japanese Per
spective

STEVEN R O S EFIELD E, University of North C arolina-C hapel Hill— The Russian  
Labyrinth: Jap an ese  A ttitudes Towards Salvag ing M oscow ’s Faltering Econom ic  
Transition

Discussants: M A R K  D U TZ, W orld Bank

SADAYO SHI O H T S U , Ryukoku University, Japan

8:00 am, Disneyland Hotel—Balboa Room, Session No. 12 
CEANA

Economic Growth and Development 

Presiding: H EN R Y W AN, C ornell University
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L E O N A R D  C H E N G  an d  ELIAS D IN O P O U LO S , University of F lo r id a - In te rn a 
tional Schum peterian  Business C yc les an d  Econom ic Growth

E D W IN  LAI, Vanderbilt University— Endogenous Product C ycles with G radual 
O bso lescence

DEREK LA IN G , TH E O D O R E  PALIVOS, and P IN G  W AN G , Pennsylvania State  
University an d  University of Essex, Louisiana State University and Pennsylvania 
State University an d  Federal Reserve B ank of D allas— M arket Frictions, R&D  
and Endogenous Growth

B EEN -LO N  C H E N , A c a d e m ia  S in ica— Low Levels of Industrialization vs A Take
off: Th e  Role of Technology Diffusion and Learning

Discussants: PAUL SEG ER STR O M , M ich igan  State University 

ER IC  B O N D , Pennsylvania S tate University 

SATYAJIT CHATTERJEE, Federal Reserve Bank of Philadelphia  

ROBERT TA M U RA , University of Iowa

8:00 am, Hilton—Lido A, Session No. 38

Money, Exchange Rates, and Capital Markets in the Long Run

Presiding: E U G E N E  W H ITE , R utgers University

P IERRE L. S IKLO S, Wilfrid Laurier University, M IC H A E L  D. BORDO, Rutgers  
University, an d  LARS P. JO N U N G , Stockholm  School of Econom ics— The C om 
mon D evelopm ent of Institutional C h an g e  as M easured by Incom e Velocity: A  
C entury of Evidence from Industrialized Countries

JA M ES R. LO TH IA N , Irish M a n ag em e n t Institute, and M ARK P. TAYLOR, Centre  
for Econom ic Policy R esearch, London— Two H undred Years of Sterling Ex
ch an g e Rates

A LAN  M. TAYLOR, H arvard University— Three Phases of Argentine Econom ic  
Growth

Discussants: JA M E S  R. LO THIAN, Irish M an ag em en t Institute 

LARRY N EAL, University of Illinois 

A D A M  KLUG, Princeton University
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8:00 am, Hilton—Conference Room 2, Session No. 8

Politicians, Voting, and Government Spending

Presiding: D O U G L A S  H O LTZ-EA KIN , Syracuse University

G E R H A R D  G L O M M  and B. R A VIK UM A R, University of Virginia— Public and  
Private Provision of Education U n d er Majority Voting

TO M A S J. P H IL IP S O N  an d  JA M ES J. H E C K M A N , University of C h ic a g o -N o n -  
Param etric Restrictions of Theories of Voting

R IC H A R D  G . FR ANK , M A R TIN  S. G AYNO R , an d  DAVID  S. SALKEVER, Johns 
H opkins University— Voters, Bureaucrats and M adness: A g en d a Control and  
M ental Health B udgets

Discussants: R OBERT IN M A N , C en te r for A dvanced Study in the Behavioral 
S ciences

STEPH EN  A N S O LA B E H E R E , University of California-Los Angeles  

JA N  B R U EC K N ER , University of Illinois

8:00 am, Hilton—Conference Room 3, Session No. 9 
ES

Dynamic Strategic Behavior I: Evolution, Learning and Local Interaction

Presiding: G E O R G E  M AILATH, University of Pennsylvania

RAFAEL ROB, University of Pennsylvania, and M IC H IH IR O  K A N D O R I, Princeton 
University— Evolution of Equilibria in the Long Run: A  G eneral Theory and  
A pplications

G L E N N  ELLISO N , H arvard University— Learning, Local Interaction and C oordi
nation

LARRY S A M U E LS O N , University of W isconsin-M adison— The Evolution of C o 
operation with Local Interactions

Discussants: PAUL M IL G R O M , Stanford University

JER O EN  SW IN KELS, Stanford University an d  Northwestern University 

AKI MATSUI, University of Pennsylvania
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8:00 am, Hilton—Conference Room 4, Session No. 10 
ES 

International Trade: Empirical Issues

Presiding: ROBERT LA W REN CE, H arvard University

JA IM E M A R Q U E Z, Federal Reserve B oard— The Econom etrics of Elasticities or 
the Elasticity of Econom etrics: An Em pirical Analysis of the Behavior of U.S. 
Im ports

YO O N B AI K IM , University of Kentucky— The Incom e and Terms of Trade Effects 
in the U .S. Trade B alance: An Intertem poral Analysis

R O D R IG O  PER U G A , Indiana University— Trade Balances: Do E xchange Rates  
M atter?

N O E L G AS TO N , Tulane University, and D A N IE L  TREFLER, University of Toronto—  
Union W ag e Sensitivity to Trade and Protection

Discussants: P E N N Y  K. G O L D B E R G , Stanford University  

ROBERT LA W R EN CE, H arvard University  

S. LAEL B R A INA R D , M assachusetts Institute of Technology

8:00 am, Hilton—Conference Room 7, Session No. 13 
ES 

Competition and Pricing in Retail Markets

Presiding: A N D R E A  L. SHEPARD, Stanford University

STEPH EN  H. K A RLSO N, N orthern Illinois University— The Disneyland D ilem m a  
in Practice: Pricing S ch em es of C om peting  A m usem ent Parks

FR A N C IN E  LAFO NTAINE, University of M ichigan and C arnegie-M ellon Univer
sity, and KATHRYN L. SHAW, C arneg ie-M ellon  University— The Dynam ics of 
Franchising

I. P. L. PN G  and D A VID  R E ITM A N , University of California-Los A ngeles— Service  
Tim e C om petition

Discussants: JA M ES D. D A N A , JR., Dartm outh C ollege  

A N D R E A  L. SHEPARD, Stanford University 

H O W ARD P. M ARVEL, O hio State University
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8:00 am, Hilton—Conference Room 8, Session No. 14

Financial Markets and Fluctuations

Presiding: C H A R LES C A LO M IR IS , University of Illinois

R A YM O N D  E. O W E N S  and STACEY L. SCHREFT, Federal Reserve Bank of 
R ichm ond— Identifying C redit C runches

M A U R EEN  J. LAGE, M iam i University, and R A YM O N D  LOMBRA, Pennsylvania  
State University— The L inkage B etw een the Predictive Power of the Term Struc
ture an d  the D eg re e  of Federal Reserve R ate Smoothing

A N D R E W  B. B ER NA R D , M assachusetts Institute of Technology, and D O U G 
LAS G . STEIG ER W A LD , University of C aliforn ia-Santa B arbara— Cleansing  
Recessions: Evidence from Stock Prices

Discussants: C H A R LE S  C A LO M IR IS , University of Illinois 

JEFFR EY LACKER, Federal Resen/e B ank of R ichm ond  

J. B R A D FO R D  D e  LO N G , H arvard  University

8:00 am, Hilton—Conference Room 9, Session No. 15

Non-Standard Theories of Behavior

Presiding: FR A N K LIN  A LLEN , University of Pennsylvania

LARRY G . EPSTEIN , University of Toronto, and TAN W A N G , University of Water
lo o -In te r te m p o ra l Asset Pricing U nder Knightian Uncertainty

A TH A N A SIO S O R P H A N ID E S , B oard of G overnors of the Federal Reserve Sys
tem , an d  D A VID  ZER VO S, Tem ple University— Rational Addiction With Learning  
and Regret

A R THU R  J. R O B S O N , University of W estern O ntario— The Evolution of Attitudes  
to Risk: Relative W ealth an d  Reckless Behavior

Discussants: J O H N  G O LO B , Federal Reserve Bank of Kansas City

M IC H A E L  G R O S S M A N , C ity University of N ew  York and National Bureau of 
Econom ic R esearch

M U R U G APPA  K R IS H N A N , Purdue University
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8:00 am, Hilton—Conference Room 10, Session No. 16 
ES 

Topics in Theoretical Industrial Organization I

Presiding: M IC H A E L  KATZ, University of C alifornia-Berkeley

C H A R LES F. M A S O N , University of W yom ing, and A. STEPHEN POLASKY, 
Boston C o llege— Entry D eterrence in the C om m ons

M A R C  DUDEY, R ice University— O n the Value of M arket R eopening in a  
M onopoly

R OBERT C. M A R SH A LL, M IC H A E L  M EU R ER , and JE A N -FR A N C O IS  R ICH AR D, 
D uke University— H ow  Protest Settlem ent Facilitates Collusion

N IC H O L A S  S. E C O N O M ID E S , N ew  York University— Netw ork Externalities and  
Invitations to Enter

Discussants: JO SEPH  FARRELL, University of C alifornia-Berkeley  

E N N IO  STACCHETTI, Stanford University 

S U S H IL  B IK H C H A N D A N I, University of California-Los Angeles  

BARBARA J. M c C U T C H E O N , University of Iowa

8:00 am, Marriott—Newport Beach & Rancho Las Palmas, Session No. 23 
ESA 

Experimental Games and Adaptive Behavior

Presiding: G A R Y E. BOLTON, Pennsylvania State University

R A YM O N D  BATTALIO and J O H N  B. Van H U YC K , Texas A & M  U n iv e rs ity -A d a p 
tive B ehavior in O rder Statistic G am e s with S trategic Com plem entarities

TH O M A S  R. PALFREY and R IC H A R D  D. McKELVEY, California Institute of Tech
nology— Th e Holdout G am e: An Experim ental Study of an Infinitely Repeated  
G am e with Tw o-sided Incom plete Information

ROY G A R D N E R , Indiana University and U.S. D epartm ent of Agriculture, 
M IC H A E L M O O R E , U.S. D epartm ent of Agriculture, and JA M ES WALKER, Indi
an a  University— Rent Appropriation and G roundw ater Property-Right System s in 
the A m erican West: A  S trategic and Laboratory Analysis

JEFFREY PRISBREY, Pom peu Fabra University— An Experim ental Analysis of 
Two-Person Reciprocity G am es
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Discussants: LU C Y A TK IN SO N , University of A rizona  

STANLEY R EYN O LD S, University of A rizona  

G A R Y E. BOLTON, Pennsylvania S tate  University  

C H A R LE S  A. HOLT, University of Virginia

8:00 am, Marriott—Salon 5, Session No. 16 
HERO 

How Effective Are “Managed Health Care” Insurance Systems?

Presiding: D O N A L D  E. YETT, University of Southern California

K EN N ETH  E. TH O R P E , University of North C arolina— Toward a  M a n ag ed  C are  
Topology

A RLEEN  LE IB O W ITZ and JO A N  B U C H A N A N , R and C o rp o ra tio n -M a n a g e d  
C are for M ed ica id

R A N D A LL B RO W N  an d  JE R R O LD  H ILL, M athem atica Policy R esearch, Inc.—  
Do H M O s Really Save M oney? Lessons from the M ed icare  Risk Program

Discussants: KATHRYN M . LA N G W ELL, Congressional B udget Office  

LARRY M A N H E IM , Northw estern University 

PAUL FELD STEIN , University of C alifornia-lrvine

8:00 am, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA 

Union Wage Determination in the U.S. in the 1980s and 1990s

Presiding: C H R IS TO P H E R  L. ER IC K S O N , University of California-Los A ngeles

L IN D A  A. BELL, H arvard  University— Explaining Union Concessions in the  
1980s: A g g reg a te  Ability to  Pay an d  Institutional Explanations

CHRISTOPHER L. ERICKSON and DANIEL J. B. MITCHELL, University of Califomia- 
Los A ngeles— Th e Role of Strikes in the  Structural Shift in Union W ag e Determ i
nation

KATHRYN J. READY, University of W isconsin-Eau Claire, and M A R C U S  HART 
SA N D VER , O hio  State University— O rbits of C oerc ive C om parison and Pattern 
B argaining in Public Education: Evidence from O hio School Districts

Discussant: B R U C E  C . FALLICK, University of California-Los A ngeles
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8:00 am, Disneyland Hotel—Marina Ballroom 3, Session No. 4 
IRRA 

Teaching Ethics and Vfalues in the IR Curriculum

Presiding: R IC H A R D  E. D IB B LE, N ew  York Institute of Technology

JA M ES G . SC O VILLE, University of M innesota— The Past and Present of Ethics 
in IR

EDW A RD  E. H ER M A N , University of C incinnati— Ethical Issues in the Teaching  
of N egotiations

A LLA N  B. M acA LLER , H ughes A ircraft Corporation-Los A ngeles— Ethics Edu
cation: The Prospective from Industry

R IC H A R D  E. D IBB LE, N ew  York Institute of Technology— Ethics Education in IR 
Programs: A n O verview

8:00 am, Disneyland Hotel—Avalon A & B, Session No. 5 
IRRA 

Contributed Papers—Collective Bargaining, Labor History and Comparative IR

Presiding: PETER FEU ILLE, University of Illinois-U rbana-C ham paign

KAREN E. BOROFF, Seton Hall University— The Probability of Filing a  Grievance: 
D oes Union M em bersh ip  M a ke  a  Difference?

G LO R IA  JO N E S  JO H N S O N  an d  W. ROY JO H N S O N , Iowa State University— The  
Effects of U nion-R elated Variables on Union Loyalty and Union Satisfaction

G ARY W. FLORKOW SKI, University of Pittsburgh— A rea Labor-M anagem ent 
C om m ittees in the  1990s: Retrenchm ent or Revival?

Discussants: JO SEPH  BLASI, Rutgers University 

T IM O TH Y  C H A N D L E R , Louisiana State University

8:00 am, Hilton—Ventura, Session No. 29 
IAFFE 

Can Feminist Thought Improve Economic Conversations

Presiding: D IA N A  S TR A SSM A N N , R ice University

M YR A  STR O BER, Stanford University— Feminist Economics: W hat W ould W e Do  
With It?
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A RJO  K LAM ER , G eo rg e  W ashington University— The Return to Interpretive Eco
nom ics

TERESA AMOTT, Bucknell University— Expanding Econom ic Conversations: To
w ards a  R hetoric of N eed s

Discussants: B ARBA R A B E R G M A N N , A m erican  University  

H E ID I H A R TM A N N , Institute for W om en’s Policy R esearch

8:00 am, Hilton—Conference Room 11, Session No. 17

Issues in the Estimation of Inventory Models

Presiding: M IC H A E L  LOVELL, W esleyan University

A N T H O N Y  DAVIES, K AJAL LA H IR I, and SANJAY S H A H , State University of New  
York-Albany— A  N ew  Fram ew ork for Analyzing Shocks to Inventories and Other 
M acroeconom ic Variables Using A S A -N B ER  D ata

JEFF FU H R ER , G E O R G E  M O O R E, and SC O TT S C H U H , Federal Reserve 
B oard— A C om parison of G enera lized  M ethod of M om ents and M axim um  Like
lihood Estim ators of Linear Q uadra tic  Inventory M odels

K EN NETH  WEST, University of W isconsin-M adison— Som e Evidence on the 
Finite S am ple  Distribution of an Instrum ental Variables Estimator of the Linear 
Q uadratic  Inventory M odel

R IC C A R D O  FIORITO, University of S iena, and TR YPH O N  KOLLINTZAS, Athens 
University— Reverse Identification in A ggrega te  Inventory M odels

Discussants: STEVEN  DURLAUF, Stanford University 

M A R TIN  E IC H E N B A U M , Northw estern University 

LAW R EN CE C H R IS TIA N O , Northw estern University 

SC O TT S C H U H , Federal Reserve Board

8:00 am, Hilton—Balboa A, Session No. 40

■fading Blocs

Presiding: G AR Y NOREIKO , University of Southern C olorado
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J O N G  H. PARK, Kennesaw  S tate  C o lle g e— Pacific Asian Econom ic Integration  
and the  Internationalization of the Yen

JO A N N A  PO ZN A N S K A , Seattle  Pacific University— The E m ergence of the Trad
ing Bloc: Japan -E ast A sia Econom ic Relations

M O O S A  K H A N , Prairie V iew  A & M  University, M ATIUR R A H M A N, M cN ees e  State  
University, an d  A N IS U L  ISLAM , University of Houston— Som e Welfare Effects of 
the Elim ination of Tariffs on Im ports from M exico  U nder the Proposed NAFTA

Discussants: A Z M I D. M IK H A IL , O hio  University  

M IC H A E L  PLU M M ER , Econom ic Policy Institute 

B R U C E ELM SLIE , University of N ew  H am pshire

8:00 am, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA 

The Political Economy of Middle East Oil

Presiding: AB BA S ALNASRA W I, University of Verm ont

C H A R LES D. M AR PA U NG  an d  YO U SIF I. SHERIF, O klahom a State University—  
The Effect of Foreign D irect Investm ent in Oil Producing Countries: A  VAR 
A pproach

IB R A HIM  ELBADAW I an d  N A D ER  M A JD , World B a n k -T h e  O ptim um  Saving  
Rate an d  the  Equilibrium  Real E xchan ge Rate in Bahrain: A  C ase of An Irre- 
producib le R esource B ase Econom y

M A S S O O D  V. SA M I I, N ew  H am pshire C o llege— The Post-Revolution Iranian Oil 
Policy

SIA M A C K  S H O JA I, M anhattan  C o lle g e— Oil Revenue and Fiscal Decisions in 
S elected  O P E C  Econom ies

A N IS S  B A HR E IN IA N , C alifornia S tate University-Sacram ento— Political Crisis in 
the  Persian G ulf an d  the Oil M arket

Discussants: H O S S E IN  FA R ZIN , A m erican  University 

A B BA S ALN ASRA W I, University of Vermont

8:00 am, Hilton—Oceanside, Session No. 47 
NAFE 

Special Issues in Family Relationships
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Presiding: JO H N  A D A M S , California Polytechnic Institute

JO SEPH  P R IN Z IN G E R , Lynchburg C o lle g e— A G eneric  Valuation of a Child: 
The Investm ent A pproach

KIM  M A R IE  M c G O L D R IC K , University of R ichm ond, JO H N  KANE, and LAW
R E N C E  S P IZ M A N , S tate  University of N ew  York-O sw ego— Loss of Future In
co m e in the C a s e  of Personal Injury of a  Child: C an  W e Really Estim ate a  Child's 
Future Earnings?

M A R S H A  R. S H E LB U R N , University of South C arolina-A iken— The R elevance of 
Foregone Earnings Calculation Techniques for D ec id ing  Equitable Apportion
m ent of M arital Property

Discussants: M IC H A E L  W ILLO U G HBY, Jasoy, G raff & D ouglas  

RALPH R. FR ASCA , University of Dayton  

M O R TO N  I. JAFFE, B aruch C o llege

8:00 am, Disneyland Hotel—Santa Barbara, Session No. 23 
NEA 

Restitution Theory: The Case of Africa and the West

Presiding: R IC H A R D  F. A M E R IC A

E M M A N U E L  N N A D O Z IE , Northeast Missouri State University— To be an
nounced

B E R N IC E  SCOTT, S pe lm an C o lle g e— Restitution and Land Reform

R O N N IE  TR IBBLE, S pe lm an  C o lle g e— Exploitation and Restitution in South 
A frica

KELFALA KALLO N, G ettysburg C o lle g e— To b e  announced  

Discussant: D A VID  SW IN TO N , Jackson State University

8:00 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Tax Related Issues

Presiding: C H R IS TO S  PARASKEVO PO ULOS, York University

PAULINE S H U M , York University— Taxes and O ptim al C apita l Structure: Som e  
C anad ian  E vidence

141

W E D
8 00



Wednesday •  January 6

K. R AM AG OPAL, M idd lebury C o lle g e— M arginal Tax R ate U ncertainty in a Multi
sector Econom y with E ndogenous W ag e Indexation

C H A N D E R  KANT, Seton Hall University— O ptim al Taxation of Direct Foreign 
Investment

EARL L. G R IN O L S  and S TEPH EN  J. TURNO VSKY, University of W a s h in g to n -  
O ptim al Tax, D eb t Finance, Money, and A sset M arkets in a Stochastic E ndoge
nous Growth M odel

Discussant: JA M ES M A R C H A N D , W estm inster C o llege

8:00 am, Marriott—La Jolla, Session No. 21 
NAEFA 

Money, Inflation, and Interest Rates

Presiding: PAUL BURKETT, Ind iana State University

PARANTAP BASU and DA RRYL M cLE O D , Fordham  University— The Relative 
Variability of M oney an d  Inflation: Som e Evidence from Latin A m erica

ALI H. M O H A M A D -Z A D E H , Susquehanna University, and ELYAS ELYASIANI, 
Tem ple University— G enera lized  Functional Forms and the D em and for Money: 
The C as e  of the United Kingdom

A B RA H A M  M U LU G ETTA , Ithaca C ollege, and YUKO MULUGETTA, Cornell Uni
ve rs ity -In te rn a tio n a l Fisher Parity, Real Interest Rates and Risk Premia in the 
Foreign E xchan ge M arket

R IC H A R D  A N D E R S O N , Federal Reserve B oard— The Relative Im portance  
of M oney and D epository C redit as D eterm inants of Incom e in the U.S. and  
C an a d a

Discussant: S H A H R U Z  M O H TA D I, Suffolk University

8:00 am, Marriott—Los Angeles, Session No. 22 
NAEFA 

Finance and Investment

Presiding: JAY C H O I, Tem ple University

W ILL IA M  G . FOOTE, LeM oyne C o lle g e— Asset Risk and Financial Structure in 
R egulated Firms: C anad ian  an d  U.S. Electric G eneration and Transmission
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TARUN K. M U K H E R JE E  an d  VINEETA LO K HA N D E, University of New  O r le a n s -  
The Pecking O rd er Theory an d  C apita l Rationing

M U H A M M A D  M. ISLAM , Laredo S tate  University— An Em pirical Investigation 
into the C auses of Increased Jap an ese  Investm ent in the U.S.

K ASHI NATH TIW ARI, K ennesaw  State C o lle g e— Multinational Financing: The  
Innovative W ay

Discussants: JAYANTHI SA N K A R A N , Hofstra University  

A R THU R  H O G A N , U .S. G eneral A ccounting O ffice

8:00 am, Hilton—Conference Room 5, Session No. 11

International and Interarea Price Indices: Issues and New Research Findings

Presiding: A LA N  H ESTO N, University of Pennsylvania

M A R Y F. KOKOSKI an d  PATRICK CARDIFF, U .S. Bureau of Labor Statistics—  
Interarea Price Ind ices from H eterogeneous Micro D ata

M ARY F. KOKOSKI an d  K IM BERLY D. Z IE S C H A N G , U .S. Bureau of Labor Statis
t ic s -P u rc h a s in g  Power Parities, Multi-Level A ggregates , and Transitivity

JO H N  O 'C O N N O R  an d  SULTAN A H M A D , World B a n k -ln te r-te m p o ra l and Inter- 
spatial Com parisons: Th e  M ean ing  of Relative Prices

Discussant: W. ERW IN  DIEWERT, University of British Colum bia

8:00 am, Hilton—Conference Room 6, Session No. 12

Expense-Preference Behavior in Financial Intermediaries

Presiding: R O BERT C O L LE N D E R , U .S. D epartm ent of Agriculture

ROBERT C O L LE N D E R , U .S. D epartm ent of Agriculture— Expense- 
Preference B ehavior in a  G overnm ent-Sponsored Enterprise: The Farm  Credit 
System

C LIFF RO SSI, O ffice of Thrift Supervision— A g en c y  Costs and Expense-Prefer- 
en ce  Behavior in the Thrift Industry

JO SEPH  N E W M A N , H A R O LD  BLACK, an d  R O N  SH R IEVES, Northern Illinois 
University— Th e R egulatory Effect on Expense-Preference Behavior in Banking
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Discussants: LA W R EN CE C O R D E LL , O ffice of Thrift Supervision 

KATHY HAYES, Southern M ethodist University 

TIM O TH Y  H A N N A N , Federal Reserve Board

8:00 am, Hilton—La Jolla, Session No. 48 
TPUG

Competition, Regulation, and Corporate Restructuring: Challenges Facing 
Regulated Utilities

Presiding: JA M ES E. SUELFLOW , Ind iana University

C H A R LES G . STALON, M ichigan State University— N ew  W ine in O ld  Bottles: 
Electric Industry C om petition and O ld  Regulatory Structures

JO H N  L. JU R E W ITZ , Southern C alifornia Edison C om pany— C orporate Restruc
turings in the Energy Utility Industry

JO AN N IX, Q u een s C o lle g e— Investm ents in R egulated Utilities: Shareholder 
versus C ustom er Risk

Discussant: R O D N E Y  E. S TEVEN SO N , University of W isconsin-M adison

8:00 am, Marriott—Salon D, Session No. 4 
URPE 

Competition and the Political Economy of Creative Destruction

Presiding: H EN RY LELAN D , S erv ice Em ployees International Union

STEPH EN  C U LLE N B E R G , University of California-Riverside, and G EO R G E  
D e MARTINO , D ickinson C o lle g e— Rethinking Competitiveness: Toward a  Just 
and Sustainable Industrial Policy

N A N C E  G O L D S T E IN , University of Southern M a ine— The Shaping of Robotics 
Technology as a  V iew  of the Political Econom y of the U .S. R esearch System

D AVIDE G U A LE R ZI, C IES-U niversita  'della C a lab ria— Schum peter's Theory of 
Econom ic Developm ent an d  Potential D em and

Discussants: H EN RY LELA N D , S erv ice Em ployees International Union 

STEVE S H U K LIA N , M arshall University
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8:00 am, Marriott—Salon G, Session No. 7 
URPE 

Industrial Policy and Economic Democracy

Presiding: W ILL IA M  M ILB E R G , N ew  School for Social R esearch

EILEEN  A PPELB A UM , Econom ic Policy Institute— Policy Levers for H igh Per
form ance Production System s

N IN A  SHAPIRO, Drexel University— O w nership  an d  M anag em ent 

M A LC O LM  SAW YER, University of L e ed s— Nature and Role of Industrial Policy

Discussants: W ILL IA M  M ILB ER G , N ew  School for Social Research  

M IC H A E L  BEST, University of M assachusetts

8:00 am, Marriott—Salon K, Session No. 11 
URPE 

Whither Men? Race and Gender Inequality and Industrial Restructuring

Presiding: M A R C IA  J. Van W AG NER , Vassar C o llege

M A R C IA  J. Van W A G NER , Vasser C o lle g e— The Fem inization of the Labor Force  
in the U nited  States: Substitution or Segm entation?

R H O N D A  W ILL IA M S  an d  M. V. LEE BADGETT, University of M a ry la n d -U n ite d  
States R ace  an d  G e n d e r Inequality within Industrial Sectors

G U N S E L IB E R IK , N ew  School for Social R esearch— G en d e r Inequality in M anu
facturing Em ploym ent in Late  Industrializing Countries

Discussants: LISA  B R O W N , Eastern W ashington University  

R O BERT CHERRY, Brooklyn C ollege

8:00 am, Marriott—Salon 3, Session No. 14 
URPE 

Economic Cooperatives, Free Itode and Privatization: Mondragon and Eastern 
Europe

Presiding: M A R IA  FLORO, A m erican  University
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EVAN KRAFT, Salisbury S tate University— Privatization as C lass Formation in 
Eastern Europe

C U RTIS  HAYNES, JR., Skidm ore C o lle g e— Political Econom y of M ondragon

M A RK  KNELL, M idd lebury C o lle g e— Transition from Autarchy to Free Trade in 
Eastern Europe

Discussants: H O W A R D  W ACHTEL, Am erican University 

M A R IA  FLORO, A m erican  University

10:15 am, Hilton—Coronado, Session No. 49 
AAEA 

Agricultural Policy Reform in Eastern Europe: An Historical Perspective

Presiding: PH IL IP  RAUP, University of M innesota

SA R AH ELEN  T H O M P S O N , University of Illinois— Agrarian Reform in Eastern  
Europe Following W orld W ar I: Motives and O utcom es

G U N T H E R  S C H M ITT , University of G ottingen-G erm any— Agrarian Reform in 
Eastern Europe Following W orld W ar II

N A N C Y  C O C H R A N E , Econom ic R esearch Service, U.S. D epartm ent of Agri
culture— The R elevance of Earlier Agricultural Reforms to Current Agricultural 
Reform in Eastern Europe

Discussants: G . C. N E LS O N , University of Illinois 

H A R A LD  von W ITZKE, University of M innesota

10:15 am, Hilton—Capistrano, Session No. 45 
AEA 

Topics In Monetary Economics

Presiding: JEFFR EY A. M IR O N , Boston University

JEFFREY MIRON, Boston University, CHRISTINA ROMER, University of California- 
Berkeley, an d  D A VID  W EIL, Brown University— Historical Perspectives on the  
M onetary Transmission M echanism

M A G D A  K A N D IL , Southern Illinois University— Price Flexibility and A ggregate  
Stability: Som e C ontrasting Evidence Betw een Developing and Developed  
Countries
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FLIN T BRAYTON an d  PETER A. TINSLEY, Federal Reserve B oard— Interest Rate  
Feed b ack  Policies for Price Level Targeting

G R A ZIELLA  B E R TO C C H I, C atholic University of Louvain-Belgium , and M IC H A EL  
SPAGAT, Brown University— Learning, Experim entation and M onetary Policy

Discussants: D A VID  W ILCO X, Federal Reserve Board  

JO E MATTEY, Federal Reserve Board  

SA M  KORTUM , Boston University 

SU SA NTO  BASU, University of M ichigan

10:15 am, Hilton—Carmel, Session No. 23 
AEA 

Fundamental Determinants of Exchange Rates

Presiding: JU R G  N IE H A N S , University of Californ ia-Santa Cruz

G . C . L IM , University of M elbourne-A ustralia, and JER O M E L. STEIN , Brown 
University— Th e Real E xchan ge R ate an d  B alance of Trade in a  Small O pen  
Economy: Th e  C as e  of A ustralia

L IL IAN E C R O U H Y-VEYR AC , H au te  E tude C om m ercia le, France, and M IC H ELE  
S A IN T  M A R C , C N R S , Fran ce— The N om inal and the Real Exchange Rate: The  
French Franc an d  D eutsche M ark

SEB A STIA N  ED W A RDS, University of C alifornia-Los A ngeles— Real Exchange  
Rates, Adjustm ent, an d  Growth

Discussants: S TEPH EN  J. TURNO VSKY, University of Washington

JO SEPH  E. G A G N O N , B oard of G overnors of the Federal Reserve System  

H E N D R IK  S. H O U TH A K K E R , H arvard University 

K O ICH I H A M A D A , Yale University

10:15 am, Hilton—Malibu, Session No. 30 
AEA 

New Developments in Development

Presiding: A N D R E I SH LEIFER, H arvard University
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A N N E  C A SE an d  T IM O T H Y  BESLEY, Princeton University— Diffusion as a  Learn
ing Process in Developing C ountries

R IC H A R D  FR EEM A N , H arvard University— W hat H ap p e n ed  to the U rban-Rural 
W ag e G ap ?

A N D R EI SHLEIFER , H arvard  University, and R OBERT VISHNY, University of 
C hicago— B ad G overnm ent an d  Econom ic D evelopm ent

Discussants: To b e  announced

10:15 am, Hilton—Ventura, Session No. 29

Recent Developments in Game Theory and New Applications

Presiding: PETER C R A M TO N , Stanford University

PEYTO N  Y O U N G , University of M ary land— An Evolution M odel of Bargaining

A N D R E W  ATKESO N  an d  R OBERT LUCAS, University of C h icago— O n Efficient 
Redistribution with Private Information

E N N IO  STAC CH ETTI, University of M ichigan, and DAVID  PEARCE, Yale Univer
sity— Tim e Consistent Redistributive Taxation with Moral H azard

Discussants: To b e  announced

10.15 am, Hilton—Manhattan, Session No. 32

Compensating Differentials Versus Non-Competing Groups

Presiding: JA M ES L. M EDO FF, H arvard University

D O N A L D  R O B B IN S , H arvard University, an d  M A RI M INO A , Cornell University—  
Do the  Returns to  Schooling Vary Across Industries? E vidence from Sao Paulo, 
Brazil M anufacturing

S H A ILE N D R A  RAJ M EHTA, Purdue University— W hy D o Large Firms Pay More 
Than Sm all Firms? Theory of the Firm an d  W ag e Behavior

R IC H A R D  D. B EA SO N , University of A lberta— The Firm S ize-W age G ap  and  
C om pensating  Differentials in Japan

M IC H A E L  J. G IB B S , H arvard University— Tournam ents and Incentive C om pen
sation: S om e W ithin-Firm E vidence
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Discussants: JA M E S  L. M EDO FF, H arvard University 

C H A R LES C . B R O W N , University of M ichigan

10:15 am, Hilton—Huntington A & B, Session No. 35 
AEA 

The Contributions of Economic Modeling to Analysis of the Costs and Benefits 
of Slowing Greenhouse Warming

Presiding: W ILL IA M  N O R D H A U S , Yale University

JO H N  REILLY an d  N E IL  H O H M A N N , U .S. D epartm ent of Agriculture— Clim ate  
C h an g e and Agriculture: The Role of International Trade

W ILL IA M  D. N O R D H A U S , Yale University— A  D ynam ic Integrated C lim ate- 
Econom y (D IC E ) M odel of Econom ic Growth and C lim ate C hang e

JO H N  WEYANT, Stanford University— E M F 12: M odel C om parisons of the Costs  
of R educing C 0 2 Emissions

Discussants: W ILL IA M  C L IN E , Institute for International Econom ics  

C H A R LES KOLSTAD, University of Illinois-Urbana-C ham paign

10:15 am, Hilton—Avila, Session No. 25 
AEA 

What Happens Inside Families?

Presiding: M A R JO R IE  McELROY, D u ke  University

G AR Y BEC KER , University of C h ic ag o — The Formation of Preferences in the  
Family

SHELLY LU N D B ER G  an d  R OBERT PO LLAK, University of W ashington— Family 
Bargaining: Conflict and Cooperation

N A N C Y  FO LBRE, University of M assachusetts— “G uys Don't D o That”: G ender  
Coalitions and Social Norm s

LA W RENCE H A D D A D , International Food Policy Research Institute, JO H N  H O D - 
DINOTT, Trinity C o llege-U n ited  K ingdom , and RAVI K A NBUR, World B a n k -  
U nitary Versus C ollective Household  M odels: Tim e to Shift the Burden of Proof?

Discussant: R OBERT W ILLIS , University of C h icag o  and National O pinion Research  
C enter
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10:15 am, Hilton—San Simeon, Session No. 24 
AEA 

The Contribution of R&D to Growth: International Comparisons

Presiding: M. IS H A Q  N A D IR I, N ew  York University

M. IS H A Q  N A D IR I, N ew  York University, and IN G M A R  PR U CH A , University of 
M aryland— Contributions of R & D  Investm ent to Growth of O utput and Produc
tivity: An International C om parison

R IC H A R D  N E LS O N , Co lum bia University— National Innovation Systems: A  
C om parative Study

JEFFREY I. B ER NSTEIN , C arleton University, and PIERRE M O H N E N , University 
of Q uebec-M ontrea l— International R& D  Spillovers Betw een U.S. and Japanese  
M anufacturing Industries

LUC SO ETE and BART VERSPAGEN, University of L im burg-G erm any— C on
verg en ce  and D ivergence in Growth and Technical C hange: An Em pirical Inves
tigation

JA C Q U E S  M AIRESSE, ENSAE-CREST, and B R O N W YN  H. HALL, University of 
C alifornia-Berkeley and N ational Bureau of Econom ic R esearch— Further Inves
tigation of the Productivity of R & D  in French and U.S. M anufacturing Firms

Discussants: C H A R LE S  HULTEN, University of M aryland  

FR ED ER IC  M. SC H ER ER , H arvard University 

FR ANK  L IC H TE N B E R G , C olum bia  University

10:15 am, Hilton—Pacific Ballroom B, Session No. 4 
AEA 

Political Economy of Policy Reform: Is There a Second Best?

Presiding: A N N E  0 .  K R UEG ER , D uke University

A R N O L D  C. H A RB ER G ER, University of California-Los A ngeles— Secrets of 
Success: A  Handfu l of Heroes

A N N E  0 .  K R UEG ER , D uke University— Political-Econom ic Interactions: Virtuous 
and Vicious C ircles

D A N I R O D R IK , C olum bia University— The Positive Econom ics of Policy Reform  

Discussants: R U D IG E R  D O R N B U S C H , M assachusetts Institute of Technology
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DEEPAK LAL, University of California-Los A ngeles  

STEPH AN  H A G G A R D , University of C alifornia-San D iego

10:15 am, Hilton—Pacific Ballroom A, Session No. 3 
AEA 

Recent Developments in Economics

Presiding: S U Z A N N E  S C O TC H M E R , University of C alifornia-Berkeley

ROBERT H. PORTER, Northw estern University— Recent Developm ents in Em 
pirical Industrial O rganization

10:15 am, Hilton—Santa Monica, Session No. 31 
AEA 

Financial Market Form and Economic System Performance

Presiding: H Y M A N  P. M INSKY, Jerom e Levy Econom ics Institute

ROBERT ALIBER, University of C h icag o — Banks, N onbanks and Financial 
M arkets

IAN G ID DY, N ew  York University— Banking Versus M arkets

JA N  KREGEL, University of Bologna, Italy— Alternative O rganization of Financial 
M arkets

Discussants: M A RTIN  MAYER

ROBERT CLO W ER, University of South Carolina

D IM ITR I PA PA DIM ITR IO U , Bard C o llege  an d  Jerom e Levy Econom ics Institute

10:15 am, Hilton—California Pavilion A, Session No. 1 
AEA 

Tax Policy After the Election: Lessons from the Last Decade (Panel Discussion)

Presiding: M IC H A E L  W E IN S TE IN , New York Times 
A LA N A U ER B A C H , University of Pennsylvania  

DALE JO R G E N S O N , H arvard University
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R IC H A R D  M U SG R A VE, University of C alifornia-Santa C ruz  

JO H N  SH O VEN , Stanford University

10:15 am, Hilton—Sunset, Session No. 20 
AEA/AERE 

Preference Reversals: Evidence and Interpretation

Presiding: C LIF F O R D  S. RUSSELL, Vanderbilt University

PETER B O H M , University of S tockholm -Sw eden— Tim e Preference and Prefer
en ce  Reversal: An Experim ent with Real Payments and Experienced Subjects

D AVID  G R E TH ER , California Institute of Technology— Laboratory Evidence and  
the Preference Reversal Phenom enon

U ZI SEG AL, University of Toronto— Theoretical Considerations on the Interpreta
tion of Preference Reversal E vidence

Discussants: C LIFFO R D  S. R USSELL, Vanderbilt University 

V. KERRY S M ITH , North Carolina State University-Raleigh

10:15 am, Hilton—California Pavilion B, Session No. 2 
AEA/ECAAR 

U.N. Peace Keeping and the Reduction of Military Budgets

Presiding: R O BERT J. SC H W ARTZ, Econom ists Allied for Arm s Reduction

K EN N ETH  ARROW , Stanford University— The Econom ics of an International 
P eace  Keeping Force

G E N E  R. La R O C Q U E , C ente r for D efense Inform ation— A N ew  A pproach to 
International P eace  K eeping

AM ARTYA SEN , H arvard University— International Security: Costs and Benefits

Discussants: LE O N A R D  SILK, The New York Times 
B RIAN  U RQ UH A RT, Ford Foundation

10:15 am, Hilton—Redondo, Session No. 33 
AEA/SEDC 

Dynamic Models of Social Insurance
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Presiding: G A R Y D. H A N S E N , University of California-Los A ngeles

R. G LE N N  H U B B A R D , C o lum bia University, JO N A TH A N  SK IN N ER , University of 
Virginia, an d  S TEPH EN  P. ZELD ES, University of Pennsylvania— Precautionary  
Saving and Social Insurance

AYSE IMROHOROGLU, SELAHATTIN IM ROHOROGLU, and DOUGLAS JOINES, 
University of Southern California— A  D ynam ic Stochastic Equilibrium Analysis of 
Social Security

C H R IS TO P H E R  P H ELA N  an d  JO H N  RUST, University of W isconsin-M adison—  
U.S. Social Security Policy: A  D ynam ic A nalysis of Incentives and Self-Selection

Discussant: ER IC  E N G E N , University of C alifornia-Los A ngeles

10:15 am, Marriott—Salon 1, Session No. 12

Corporate Ownership and Governance

Presiding: HAYNE LE LA N D , University of C alifornia-Berkeley

AVNER KALAY an d  JA IM E  F. ZE N D E R , University of U tah— B ankruptcy and  
State C ontingent C h an g es  in the  O w nersh ip  of Control

KEE H. C H U N G , M em phis  S tate  University— Executive Ownership, C orporate  
Value, and Executive C om pensation: A  Unifying Fram ework

KOSE J O H N  an d  TER ESA  A. J O H N , N ew  York University— Top M anag em ent 
C om pensation an d  C ap ita l Structure

Discussants: A RTUR  RAVIV, Northw estern University 

H A M ID  M E H R A N , Boston C o llege  

K EVIN  J. M U RPHY, H arvard  University

1015 am, Marriott—Salon 2, Session No. 13

Financial Intermediaries

Presiding: D A V ID  PYLE, University of C alifornia-B erkeley

LAW R EN CE M . B EN VEN ISTE , M A N O J S IN G H , and W ILL IA M  J. W ILH ELM , 
Boston C o lle g e— The Failure of Drexel Burnham  Lam bert: E vidence on the  
Im plications for C om m ercia l Banks

153



Wednesday •  January 6

B R U C E D. SM ITH , C ornell University, and M IC H A E L  J. STU TZER, University of 
M innesota— M utual Financial Interm ediaries: Theory and Evidence

G AR Y G O R TO N , University of Pennsylvania, and JA M ES K A HN, University of 
R ochester— Th e D esign of B ank Loan Contracts, Collateral, and Renegotiation

Discussants: A N T H O N Y  S A U ND ER S, N ew  York University  

VO JISLAV M A K S IM O V IC , University of M aryland  

LE O N A R D  I. N A K A M U R A , Federal Reserve B ank of Philadelphia

10:15 am, Marriott—Salon 3, Session No. 14 
AFA 

Options: Theory

Presiding: ROBERT G ESK E, University of California-Los Angeles

PH ELIM  P. BOYLE, University of Illino is -U rbana-C ham paign— Multi-Asset Path 
D ep en d en t O ptions

K A U SH IK  I. A M IN  and V IC TO R  K. N G , University of M ich igan— Equilibrium  
O ption Valuation with System atic S toachastic Volatility

STEVEN L. HESTO N, Yale University— Missing Param eters in O ption Prices

Discussants: K U LD EE P SH A STR I, University of Pittsburgh  

WALTER TO R O U S, University of California-Los Angeles  

HERBERT E. JO H N S O N , University of C alifornia-R iverside

10:15 am, Marriott—Salon 4, Session No. 15 
AFA 

Market Microstructure: Empirical

Presiding: ALLA N  W. K LE ID O N , Stanford University

P U N EET H A N D A , N ew  York University— A  Direct Test of the Theory of Intraday  
C oncentrated  Trading Patterns

C H R IS TO P H E R  G . LA M O U R E U X , W ashington University-St. Louis, and WIL
L IA M  D. LASTRAPES, University of G eo rg ia— Endogenous Trading Volume and  
M om entum  in Stock Return Volatility

H E N K  B ER KM A N , Erasm us U niversity-Rotterdam — Large O ption Trades and  
the D ifference B etw een M arket M akers and Limit O rders as Supplier of Liquidity
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Discussants: F. D O U G LA S  FO STER, D uke  University 

TO RBEN G . A N D E R S O N , Northw estern University 

ERIK R. S IR R I, H arvard University

10:15 am, Marriott—Salon A, Session No. 1 
AREUEA 

European Housing Policies

Presiding: A U STIN  J. JAFFE, Pennsylvania S tate University 

M IC H A E L  J. LEA, C ard iff Consulting Services, USA  

B E N G T TU R N E R , N ational Sw edish Institute for Building Research, Sw eden  

H U G O  PR IEM U S, D elft University of Technology, The Netherlands  

W. JA N B RZESK I, Advisor to  Polish D eputy Prime Minister, Poland 

ROBERT M. BUCKLEY, W orld Bank, U SA

10:15 am, Marriott—Salon B, Session No. 2 
AREUEA 

Urban Households and Housing Markets

Presiding: STEVEN  P. H O R N B U R G , Fannie M ae

A LEX A N A S, S tate University of N ew  York-Buffalo— Developm ent and Testing of 
the C h icag o  Prototype Housing M arket M odel

ISAAC F. M E G B O LU G B E , Fannie M a e — Developing M odels of Local D em and  
for M o rtg ag ea b le  Properties

D ELO RES A. C O N W A Y an d  D A VID  D A LE -JO H N S O N , University of Southern 
C alifornia— D ynam ic Structure of Housing Prices Within Los A ngeles County: 
1971-1991

Discussants: A LLEN  C. G O O D M A N , W ayne State University 

J. M IC H A E L  P O G O D Z IN S K I, San Jose State University 

T H O M A S  T H IB O D E A U , Southern M ethodist University

1 5 5
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10:15 am, Marriott—Salon C, Session No. 3 
AREUEA 

Mortgage Choice

Presiding: JA M E S  R. FO LLA IN , Syracuse University

JA N  K. B R U E C K N E R , University of Illinois— Borrower Mobility, Self-Selection, 
and the Relative Prices of Fixed and A djustab le -R ate M ortgages

SEYO U N G  KW ACK an d  LE O N A R D  V. ZU M PA N O , University of A la b a m a -A  
Study of M o rtg ag e  C ho ice  in the  Residential Housing Market: Adjustable Rate  
M o rtg age  vs. Fixed R ate Loan

STEVEN  T. JO N ES, N O R M A N  G . M ILLER , and T IM O TH Y  J. R ID D IO U G H , Univer
sity of C incinnati— The D eterm inants of M o rtg age  Choice: A  Further Exam ina
tion of the M arket Share of A d justab le-R ate Versus Fixed R ate M ortgages

U P IN D E R  S. D H ILLO N , S tate University of N ew  York-Bingham ton, J. SA-AADU, 
University of Iowa, and JA M ES D. S H ILL IN G , University of W isconsin-M adison—  
C hoosing B etw een Fixed an d  A djustab le -R ate M ortgages: The C ase of C om 
m ercial M o rtg ages

Discussants: PATRICIA M . R U D O LP H , University of A lab am a  

GYAN P. S IN H A , University of British C olum bia  

T. L. TYLER YANG, California S tate University-Long B each  

PETER M. Z O R N , C ornell University

10:15 am, Hilton—San Clemente, Session No. 46 
ACES/ASE 

Is There a Third Way? A Comparative Systems Perspective

Presiding: Y. S. B R ENN ER , U trecht University

C H R IS T IN E  R ID ER , St. John’s U niversity-New  York— C an Eastern European  
Econom ies B ecom e M ore “Western"?

JA M ES A N G R ESA N O , C entra l European University-Czechoslovakia— The Effi
c a c y  of the S candinavian M odel of N egotiated  Econom y for the Transforming 
East European Econom ies

M A R K  LUTZ, University of M a in e— The Q uestion of O w nership  in a  Social 
Econom y
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JA M ES A. JU N K E R , W estern Illinois University— Pragm atic M arket Socialism  
C onsidered as an  A lternative for the  Reform ing East

Discussants: A LA N  A B O U C H A R , University of Toronto 

M A R TIN  C. SPEC H LER , Ind iana University

LU CJA N  O RLO W SKI, S acred  H eart University and Kiel Institute of World Eco
nom ics

10:15 am, Hilton—Salinas, Session No. 21 
AFEE 

State, Market, and Society in Eastern Europe

Presiding: WALTER C . NEALE, University of Tennessee-Knoxville

W. RO BERT BRAZELTO N, University of M issouri-Kansas C ity— Soviet M arket/ 
Price Reforms: H ow  Far an d  H ow  Soon?

R OBERT S C H LA C K , C arth a g e  C o lle g e— B ulgaria and the M arket Transforma
tion: R ecent Experience

J O H N  ELLIOTT, University of Southern California— Transition Crises in the Post- 
Soviet Era

JA C K  R E A R D O N , University of W isconsin-Stout— The Role of the M arket System  
in the Present an d  Future Econom ies of the Baltic R epublics

Discussants: PATRICK KELSO, W est Texas State University 

BARRY D U M A N , W est Texas State University

10:15 am, Hilton—La Jolla, Session No. 48 
AFEE 

Labor Markets and Equity

Presiding: C H A R LE S  W H A LE N , H obart and W illiam  Smith Colleges

W ILL IA M  FR A ZER, University of F lorida-G ainesville— “Sticky Price" and W ages  
U nder Alternative Policy Regim es

LO N N IE  G O L D E N , Pennsylvania S tate University-Delaw are C ounty— The Eco
nom ics of Short-Run Labor M arket Adjustment: A  Contrast of N eoclassical, Post- 
K eynesian/lnstitutionalist an d  Radical/Institutionalist A pproaches
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A N N  M AR I MAY, University of N ebraska-L inco ln— W om en, Econom ics, and the 
C oncept of the M arket: A  Second  Look at R eaganom ics

B O Z E N A  LEVEN, Trenton State C o lle g e— The H um an Costs of Poland’s Transi
tion from C entra l P lanning to a  M arket Economy: A C ase Study

Discussants: C A R O L PETERSEN, U .S. G enera l Accounting Office  

J. BARKLEY ROSSER, Jam es M adison University

10:15 am, Marriott—Los Angeles, Session No. 22 
ASE 

Varieties of Social Economics

Presiding: W ILL IA M  D U G G E R , DePaul University

TH O M A S  D. CU RTIS , University of South Florida— W eberian Social Economics

LEW IS E. H ILL  and E LE A N O R  TH ER ESA  von ENDE, Texas Tech University—  
Toward a Personal K now ledge of Econom ic History: Reflections on O ur Intellec
tual H eritage  From the  Polanyi Brothers

H A N S E. JE N SEN , University of Tennessee— J. S. Mill on Social Institutions

SHER RYL DAVIS KASPER, M aryville C o lle g e— The Social Econom ics of Henry  
Calvert Sim ons

EDW ARD J. O ’BOYLE, Louisiana Tech University— H om o Socio-Economicus: 
Foundation for a  N ew  Paradigm  in Econom ics

10:15 am, Hilton—Huntington C, Session No. 37 
ACE 

Christian Economists on Forbidden Grounds: A Roundtable Discussion of 
Richard Epstein’s Forbidden Grounds

Presiding: W ILL IA M  F. C A M PB ELL, Louisiana State University 

E D D  N O ELL, W estm ont C o llege  

C H AR LES BA IR D, California S tate University-Hayward  

STEVEN G . M E D E M A , University of C o lorado-D enver  

W E N D E LL P R IM U S , C om m ittee on W ays & M eans  

W ILLIA M  F. C A M PB ELL, Louisiana State University
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10:15 am, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

Gandhian Economics

Presiding: S ID  G AUTAM , M ethodist C o llege

SU R ESH  D ESA I, M ontclair S tate C o lle g e— G andh ian  Econom ic Perspective: Its 
R elevance for the 21st C entury

R O BY RAJA N, University of W isconsin-Parkside— Pathologies of Hyper
rationality

R AM  V. C H A N D R A N , U.S. D epartm ent of Agriculture— Sustainability, Growth 
and Equity Issues R elated to D evelopm ent Policy S trategies for India

JIM  STO D D ER , R ensselaer Polytechnic Institute— Distributional Potential of the  
C ashless Society: A  Non-Paretian View

Discussants: S H A N TI TA NG RI, Rutgers University 

VAM AN RAO, W estern Illinois University

10:15 am, Hilton—Conference Room 14, Session No. 19 
AME

Managerial Implications of Transactions Costs Economics

Presiding: PAUL H. R U B IN , Em ory University

PAUL JOSKOW, M assachusetts Institute of Technology— M anagerial Im plica
tions of A sset Specific ity

J O H N  LOTT, University of Pennsylvania, and ROBERT G. H A N SEN , Dartmouth  
C ollege— Externalities an d  C orporate  O bjectives in a  World with Diversified 
Shareholders/C onsum ers

FR ED  M cC H ESN EY, Em ory University— G reenm ail in Econom ics and in Law

SU SA N  W O O D W A R D , Securities an d  E xchan ge Com m ission— Econom ics of 
Insider Trading

Discussants: D O N A L D  M A R TIN , G lassm an-O liver Econom ic Consultants, Inc. 

JA M ES B. KAU, University of G eorg ia  

H O W ARD M ARVEL, O hio  State University 

ROBERT C O M M E N T , University of Rochester
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10:15 am, Hilton—Balboa B, Session No. 41

International Ttade and Factor Mobility

Presiding: W. ERW IN  DIEWERT, University of British C olum bia

JO A N N E FEENEY, University of C o lorado— In te rd ep en d en ce  B etw een G oods  
and A sset M arkets in a  Risky World

STEVE EA STO N, Sim on Fraser University, and R O N A LD  W. JO N ES, University of 
Rochester— W ag e A greem ents  and O ptim al International Factor Flows

U LR IC H  K O HLI, University of G eneva— International Labor Mobility and Foreign 
Trade: Sw itzerland , 1948 -1988

JA IM E  d e  MELO, W orld Bank, University of G eneva, CEPR, and D A VID  TARR, 
World B ank— VER s under Im perfect Com petition and Foreign Direct Investment: 
A  C as e  S tudy of the  U .S .-Japan  VER

JA M ES R. M A R K U S E N , T H O M A S  F. R U TH ER FO R D , University of C olorado, and  
FLO R E N C IO  LO PEZ d e  SILA N ES, H arvard University— Direct Foreign Invest
m ent Flows as Influenced b y  Trade B alance Restrictions, D om estic Content 
Provisions, an d  O w nersh ip  Restrictions

Discussants: D O N N A  COSTELLO , University of Florida 

W. ER W IN  DIEW ERT, University of British C olum bia  

N IC H O L A S  S C H M ITT , Sim on Fraser University

10:15 am, Hilton—Conference Room 2, Session No. 8

Topics in Macroeconomics I

Presiding: R O B ER T J. H O D R IC K , Northw estern University

H E N N IN G  B O H N , University of Californ ia-Santa B arbara— O n Testing the Sus
tainability of G overnm ent Deficits in a  Stochastic Environment

ROBERT K O LLM A N N , University of M ontr6al— W orld Business C yc les and In
co m ple te  International A sset M arkets

PATRICIA A. R E Y N O LD S , University of Southern California— Co-M ovem ents in 
Production an d  C onsum ption: Interpreting the D ata  with a  Real Business C ycle  
M odel
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G U ID O  IM B EN S, H arvard University, and LISA M. LYNCH, M assachusetts Insti
tute of Technology— Labor M arket Transitions O ver the Business C ycle

Discussants: R OBERT B. BARSKY, University of M ichigan  

R O BERT J. H O D R IC K , Northw estern University  

D A VID  B A C K U S, N ew  York University  

B R UC E M EYER, Northw estern University

10:15 am, Hilton—Conference 4, Session No. 10 
ES 

Energy and the Environment

Presiding: TH O M A S  P. LYON, Ind iana University

SEVERIN  B O R E N S TE IN , University of C alifornia-D avis— Price Incentives and  
Fuel Switching: D id  Price Discrim ination Slow the D ecline of L ead ed  Gasoline?

T H O M A S  M. S ELD EN  an d  D A Q IN G  S O N G , Syracuse University— Environ
m ental Q uality an d  Developm ent: Is There a  Kuznets Curve for Air Pollution?

H ILARY S IG M A N , University of California-Los A ngeles— The Effects of H a z 
ardous W aste Taxes on the  G eneration and D isposal of Chlorinated Solvent 
W astes

Discussants: A N D R E A  L. SHEPARD, Stanford University 

TH O M A S  P. LYON, Ind iana University

M A U R EEN  L, C R O PPER , University of M aryland and Resources for the Future 

JE R E M Y  I. BULOW, Stanford University

10:15 am, Hilton—Conference Room 7, Session No. 13 
ES

Schooling, Training, and Earnings

Presiding: A LAN  K R UEG ER , Princeton University

J O H N  M. B A RR O N , Purdue University, M A R K  C. B ERGER, and D A N  A. BLACK, 
University of K entucky— The Im pact of O n-the-Job  Training on Starting W ages  
an d  W ag e Growth: E vidence from a  N ew  D ata  Source
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JU L IA N  BETTS, University of C alifornia-San D ieg o— The Link Betw een School 
Q uality and Earnings: A  D isaggrega ted  Analysis

JEFFR EY T. G R O G G E R  an d  ER IC  R. E IDE, University of C alifornia-Santa Bar
b a ra— C hang ing  Student Skills an d  Increases in the C ollege W ag e Premium: An 
Analysis of C h an g es  in H igh School A chievem ent Scores and the Distribution of 
C ollege Majors

K EVIN  LA N G , Boston University and National Bureau of Econom ic R esearch—  
Ability Bias, School Q uality and the Return to Education

Discussants: B R O O K S PIERCE, Texas A & M  University

JEFFR EY T. G R O G G E R , University of C alifornia-Santa B arbara

10:15 am, Hilton—Conference Room 8, Session No. 14 
ES 

Time Series Analysis of Changing Structures

Presiding: B R U C E  H A N S E N , University of R ochester

FR A N C IS  X. D IE B O LD  an d  C ELIA  C H E N , University of Pennsylvania— Structural 
Stability: A  C om parison of N um erical and Analytic Tests

ER IC  G HYSELS, University of M ontreal— A Tim e Series M odel of Growth C ycles  
an d  Seasonals with S tochastic Regim e Switching

JA M ES H. STO CK, H arvard University, and M A R K  W. W ATSON, Northwestern  
University— Tim e Varying Param eter Forecasting M odels

Discussants: JA M ES H. STO C K, H arvard University 

B R U C E  H A N S E N , University of Rochester 

C LIVE  G R A N G E R , University of California-San D iego

10:15 am, Hilton—Conference Room 9, Session No. 15 
ES 

New Approaches to Equilibrium Theory

Presiding: T IM O TH Y  J. KEHO E, University of M innesota

LIN Z H O U , C ow les Foundation, Yale University, and W ILL IA M  T H O M S O N , Uni
versity of R ochester— C onsistent Allocation Rules in A tom less Econom ies
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TIM O TH Y  J. KEHO E, N O B U H IR O  KIYOTAKI, University of M innesota, and DAVID  
K. LEVINE, University of California-Los A n g eles— Dynam ic G am es with Anony
mous A gents

C H R IS T IN A  S H A N N O N , Stanford University— R egular Nonsm ooth Equations

10:15 am, Hilton—Conference Room 10, Session No. 16 
ES 

Insurance Theory

Presiding: S H A R O N  L. TE N N Y S O N , University of Pennsylvania

R IC H A R D  ARNOTT, Boston C ollege, an d  JO SEPH  S TIG LITZ , Stanford Univer
sity— Price Equilibrium , Efficiency, and DecentralizabiIity in Insurance M arkets

N EIL B R UC E an d  K A R -Y IU  W O N G , University of W ashington— Moral H azard  
and G overnm ent Policy

G U N TE R  FRANKE, Universitat Konstanz, R IC H A R D  C. STAPLETON, Lancaster 
University, and MARTI G . SU B R A H M A N YA M , N ew  York University— Idio
syncratic Risk, Sharing Rules an d  the Theory of Risk Bearing

JA C Q U E S  ROBERT, University of M ontreal— Tied-ln  Insurance

10:15 am, Hilton—Conference Room 11, Session No. 17 
ES 

Static and Dynamic Asset Pricing Theory and Tests

Presiding: JE R O M E  DETEM PLE, M cG ill University

RAVI B A N SA L and S. V ISW ANATHAN, D uke U n iv e rs ity -N o  A rb itrage and  
A rb itrage Pricing: A  N ew  A pproach

M A TTHEW  SP IEG EL and AVA NIDHA R  SU B R A H M A N YA M , C olum bia Univer
sity— Intraday Risk Prem ia in a  Continuous Tim e M arket

G R E G O R Y  C O N N O R , University C ollege, Dublin and London School of Eco
nom ics, and RO BERT A. KO RAJCZYK, Northw estern University— A Test for the 
N um ber of Factors in an A pproxim ate Factor M odel

PRAJIT K. DUTTA, C olum bia University, and A N A N TH  M AD H AVAN , University of 
Pennsylvania— Inform ation A ggregation  and Strategic Trading in Speculative  
M arkets

W E D
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Discussants: RAVI JA G A N N A TH A N , University of M innesota
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JEA N  LU C  VILA, M assachusetts Institute of Technology  

D AVID  M . M O DEST, University of California-Berkeley  

PETE KYLE, D uke University

10:15 am, Marriott—Salon K, Session No. 11 
ESA 

Electronic Trading and Call Markets in the Laboratory

Presiding: C H A R LES A. HOLT, University of Virginia

K EVIN  M cC A B E , University of M innesota, STEPH EN  R ASSENTI, and VER
N O N  L. SM ITH , University of A rizona— Institutional D esign for Electronic Trading

STEVE W U N S C H , A rizona Stock E xchan ge— Regulatory Hurdles to C all Mar
kets

M A R K  VAN B O E N IN G , University of Mississippi, and A R L IN G T O N  W. W ILL IA M S, 
Ind iana University— Price Formation in Electronic C all Markets: Som e Laboratory  
Results

Discussants: R OBERT FO RSYTH E, University of Iowa 

T IM  C A S O N , University of Southern California  

D A N  FR IE D M A N , University of Californ ia-Santa C ruz

10:15 am, Marriott—Salon J, Session No. 10 
HERO 

Economics of Long-Term Health Care

Presiding: A LP H O N S E  G . H O LTM A N N , University of M iam i

BU RTO N  A. W E IS B R O D , Northw estern University— Econom ic Behavior of Nurs
ing Hom es: For-Profit Versus Non-Profit

TH O M A S  J. H O E R G E R , G A B R IE L P IC O N E , and FR A NK A. SLOAN, Vanderbilt 
University— Living A rrangem ents of the D isab led  Elderly: D o M ed ica id  Policies 
M atter?

R A C H EL F. B O A Z an d  C H AR LO TTE F. M ULLER, C ity University of N ew  Y o r k -  
D elaying “Perm anent" Nursing H om e Residence: The Role of H elp  in the C om 
munity
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Discussants: AVNER B EN -N ER , University of M innesota  

H O W AR D T U C K M A N , M em phis  State University  

STEVEN U LLM A N N , University of M iam i

10:15 am, Marriott—Salon 5, Session No. 16 
HES/URPE

Blaug’s Methodological Appraisals of Heterodox Economic Theories

Presiding: M A R K  BLAUG , University of London

ED W A RD  NELL, N ew  School for Social R esearch— C apita l Theory an d  the  
C am b rid g e  Revolution

M IC H A E L  R E IC H , University of C aliforn ia-B erkeley— R adical Econom ics: S uc
cesses and Failures

FR ED MOSELEY, M ount Holyoke C o lle g e— M arxian Econom ic Theory: True or 
False? A  M arxian R esponse to Blaug's A ppraisal

Discussants: R O G E R  B A C K H O U SE, University of B irm ingham  

W AD E H A N D S , University of Puget Sound  

B R U C E  C A LD W ELL, University of North C arolina-G reensboro

10:15 am, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA

Employers and a Quality Workforce: Training and the Reorganization of Work

Presiding: PETER H. C A PPELLI, University of Pennsylvania

L A U R IB A S S I, G eorgetow n University— Firm -Provided Basic L iteracy Programs: 
The Southport Institute Study

JO H N  BISHOP, Cornell University— D o Most U .S. Employers and W orkers 
U nderinvest in O n-the-Job  Training?

PETER H. CA PPELLI, University of Pennsylvania— W hat Em ployers W ant in a  
W orkforce* (*A n d  W hat They Are Doing to G et It)

HARRY C . KATZ, Cornell University— R eport on a  Study of Training, Adjustm ent 
Policies, and the Restructuring of Work

M IC H A E L  USEEM , University of Pennsylvania— M an ag em en t Culture, C orpo
rate Restructuring and C om pany Policies on Education and Training
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10:15 am, Disneyland Hotel—Marina Ballroom 3, Session No. 4
IRRA 

Employee Representation: Alternatives and Future Directions: The 1993 IRRA
Research Vblume (Roundtable Discussion)

Presiding: J O H N  F. BURTO N, JR., R utgers University 

K IRSTEN W EVER, N ortheastern University 

H O YT W H EELER , University of South Carolina  

JA M ES SC O VILLE, University of M innesota  

S H E L D O N  FR IE D M A N , A FL-C IO  

A D A M  PILARSKI, M cD onnell-D ouglas  

D A N IE L  J. B. M ITC HELL, University of California-Los A ngeles

Discussants: B R U C E K A U FM A N , G eorg ia  S tate University  

M O R R IS  KLEINER, University of M innesota

10:15 am, Disneyland Hotel—Avalon A & B, Session No. 5 
IRRA 

Doctoral Consortium

Presiding: D E N IS E  R. C H A C H E R E , University of Illinois, L IN D A  P. FLYNN, and PAT 
LYNCH, G eo rg ia  S tate University

D A N IE L S. H A M E R M E S H , M ichigan State University

D A VID  LEW IN , University of California-Los A ngeles

TH O M A S  F. REED, Northw estern University

SARA L. RYNES, University of Iowa

V ID A  SCARPELLO, G eorg ia  S tate University

10:15 am, Hilton—Balboa A, Session No. 40 
ITFA 

Trade Models

Presiding: JO SEPH  BLACK, San Jose State University
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C A R L D A VID SO N , M ichigan State University, and C A R STE N  KOW ALCZYK, 
Dartm outh C o llege  and N B ER — Trade and Unem ploym ent in a Bargaining  
Econom y

A N TO INETTE M. JAM ES, University of N ew  H am pshire— International Trade and  
the Environment: An Em pirical H eckscher-O hlin -Vanek M odel

K E I-M U  Yl and JO YC E SAD KA , R ice University— D urab le  G oods, Relative  
Prices, and the U .S. Trade A ccount

ELIAS D IN O P O U LO S , University of Florida, M O R D E C H A I K R EIN IN , M ichigan  
State University, an d  C. SYR O PO ULO S, Pennsylvania State University— A gri
cultural Trade Policy G am es: A  G eneral Equilibrium  W elfare Analysis

Discussants: D AVID  M. G O U LD , Federal Reserve Bank of Dallas 

G R A E M E  W O O D B R ID G E , University of M elbourne

W E D
10 15

10:15 am, Disneyland Hotel—Coronado D & E, Session No. 8 
KAEA 

Current Issues of the Korean Economy

Presiding: SU N  KEE K IM , California S tate University

JO N G  C H U L  HAU, M illersville State University— M ajor Issues in Korean M edical 
Insurance System

J IN -H O  JE O N G , Korea Econom ic R esearch Institute— Controlling Interrelations 
A m ong Japan , Korea and the United States

S E U N G  JIN  K IM , H ankuk University of Foreign S tud ies— O perational Ecology  
for D evelopm ent

B U N  S O N G  LEE, University of N eb ra ska -O m ah a— The Patterns an d  the C auses  
of Sex D ifference in Korean W ages

Discussants: S O O N -W O N  K W O N, Korea D evelopm ent Institute 

H AE S H IN  H W A N G , Texas A & M  University 

Y O U N G  SIK JA N G , S tate University of N ew  York 

K E U N -H E U N E  LEE, R esearch Triangle Institute
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10:15 am, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA 

Economics of Marriage, Sexuality and Gender in Iran and Turkey

Presiding: FATEMEH M O G H A D A M , Hofstra University

N A D E R  H A BIBI, Bu Ali S ina University-lran— Econom ics of M arriage: Dow er 
(M ahrieh ) in C ontem porary Iran

FATEMEH M O G H A D A M , Hofstra University— Legal C om m oditization of Sex
uality and Fem ale Labor Process in Islam

H A ID E H  M O G H IS S I, University of Toronto— New  Realities of W om en’s Labor 
Force Participation in Iran: C ontradictions and C om prom ises

G U N S E LI BERIK , N ew  School for Social R esearch, and C IH A N  BILGINSOY, 
Vassar C o llege— The M issing W om en of Turkey: Econom ic D evelopm ent and  
the Sex Ratio

Discussants: ISIK U R LA  ZE Y TIN O G LU , M cM aster University 

RAFAT FAZELI, R edlands University

10:15 am, Hilton—Oceanside, Session No. 47 
NAFE 

Utility Factors in Damage Calculations

Presiding: TH O M A S  R. IR ELA N D , University of M issouri-St. Louis

KURT V. K R U EG ER  and JO H N  0 . W ARD, Institute of Disability A p p ra is a l-W h a t  
is M easured W hen Calculating Lost Earnings and Lost Earnings C apacity?

G R E G O R Y  G ELLES an d  WALTER D. J O H N S O N , University of Missouri-Rolla—  
A ID S: Th e  Perfect C a s e  for H edon ic  D am ages

TE D  M ILLER , U rban Institute, and M A R K  C O H E N , Vanderbilt University— R ape: 
Valuing the D am ag es

Discussants: J. STEW ART W O O D , Consulting Economist 

D A VID  FRACTOR, Findlay, Phillips and A ssociates  

LAW R EN CE K. LYN C H, Consulting Economist
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10:15 am, Hilton—Conference Room 6, Session No. 12 
NCEE/NAEE 

Topics in Economic Education: A Potpourri

Presiding: R O BERT H IG H S M IT H , N ational Council on Econom ic Education

JA N E  S. LO PUS an d  N A N  L. M A XW ELL, California S tate University-Hayw ard—  
Ethnic D ifferences in Learning Principles of Econom ics: An Em pirical Analysis

FR A N C IS  W. R U S H IN G , G eorg ia  S tate University— Strategies for Developing  
Econom ic Education Program m ing in the Com m onw ealth  of Indepen dent States

ELC H A N A N  C O H N , S H A R O N  C O H N , and JA M ES P. BRADLEY, JR., University 
of South C arolina— N otetaking, W orking Memory, and Learning in Principles of 
Econom ics

Discussants: JA M ES C LA RK , W ichita S tate University  

D O N  R. LEET, California S tate University-Fresno  

BARB AR A  PH IPPS, University of Kansas

W E D
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10:15 am, Disneyland Hotel—Santa Barbara, Session No. 23 
NEA 

Educational Reform and Socioeconomic Status

Presiding: C E C IL IA  A. C O N R A D , B arnard C o llege

SU SA N  W ILL IA M S  McELROY, Stanford University— Teenage M otherhood and  
Educational A ttainm ent

LYNN B U R B R ID G E, W ellesley C o llege— Socioeconom ic Status an d  G en d er  
Differences in Educational Attainm ent

C E C IL IA  ROUSE, H arvard University— The H igher Education C ho ice  an d  Socio
econom ic Status

C E C IL IA  A. C O N R A D  and JA N ET A LPERSTEIN , B arnard C o lle g e -S c h o o l  
C hoice and Educational Achievem ent: A  Critical Review of the Literature

Discussant: F R A N C IS C O  RIVERA-BATIZ, C o lum bia  University
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10:15 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Resources and Infrastructure

Presiding: A LIC IA  G IR O N  G ., DGTA, NEC, U niversidad National A utonom a d e  
M exico

D IL M U S  D. JAM ES, University of Texas-EI Paso— S cience  an d  Technology-Push  
Versus Dem and-Pull Research: A  R esearch A g en d a  for Fostering a  G uayule- 
B ased R ubber Industry in the  Border-Region

G AR Y CA M PB ELL, M ichigan Technological University— The Substitution of A d
vanced  M ateria l for Traditional M ateria ls in North Am erica: The Im pact on World 
Trade

A LLEN  RAPPAPORT and A LLEN  JED LIC K A , University of Northern Io w a -S o m e  
R ate of Return Projections for Econom ic D evelopm ent Projects for M exican  
Subsistence Farm ers in Baja, California D el Norte

ABE Z A R IN N IA , University of W isconsin-W hitew ater— Incom e, Em ploym ent Pat
tern an d  Interest Rates, W isconsin, 1 9 80 -199 2

Discussants: LEE A. C R A IG , North C arolina State University 

ROBERT M . KISS, Eastern M ichigan University 

H E N D R IK  Van D en  B ERG , University of N ebraska

10:15 am, Marriott—La Jolla, Session No. 21 
NAEFA 

Currency and Bond Markets

Presiding: DA RRYL M cLE O D , Fordham  University

S H A D Y  K H O LD Y  an d  A H M A D  S O H R A B IA N , C alifornia State Polytechnic 
University-Pom ona— Testing for the Relationship Betw een N om inal E xchange  
R ates and Econom ic Fundam entals

JAY C H O I, Tem ple University— M ean  Reversion in Exchange Rates

A S H O K  MEHTA, AT&T— E xchan ge R ate Expectations and C anad ian  Capital 
Flows

R E IN H O L D  P. LAM B, University of North C arolina-Charlo tte— Dividend Forecast 
Revisions in Response to Bond Rating C hang es
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Discussants: A S H IM  G H O S H , R ider C o llege

A N T H O N Y  L. LO VISCEK, Ind iana University-Purdue University-Fort W ayne  

FR ED ER IC K  D. CROW LEY, Ind iana University-Purdue University-Fort W ayne

10:15 am, Marriott—Newport Beach & Rancho Los Palmas, Session No. 23 
NAEFA 

Trade Issues

Presiding: ED G A R  O RTIZ, U niversidad N ational A tonom a d e  M exico

C L IN TO N  R. S H IELLS  an d  H U G H  M. A R CE, United States International Trade  
C om m ission— U .S. Trade Policy an d  the C arribbean: Aid Through Trade or Im- 
mizeration?

BARRY P O U LS O N  and M O H A N  PEN UBA R TI, University of C o lo ra d o -N o rth  
A m erican  Trade in the Post Petroleum Era

J O N G  H. PARK, Kennesaw  State C o lle g e— Regional Trade Policy O ptions for 
East Asia in the 1990s

M. RAY PERR YM AN , Baylor University and Perrym an Consultants— The Im pact 
of Transportation Infrastructure Investm ents on North A m erican  Regions and  
Trade Patterns

Discussants: C H R IS T IA N  M A RFELS, Dalhousie University  

VAL S A M O N IS , University of Toronto

10:15 am, Hilton—Conference Room 5, Session No. 11 
SGE

Examining Out-of-Pocket Medical Expenditure Data From the 1987 National 
Medical Expenditure Survey and the U.S. Consumer Expenditure Survey

Presiding: R IC H A R D  D. M ILLER , JR ., U .S . Bureau of Labor Statistics and University 
of California

D A N IE L  C. W ALD EN , STEVEN C O H E N , U .S. D epartm ent of Health and Hum an  
Services, an d  R IC H A R D  D. M ILLER, JR., U .S . Bureau of Labor Statistics and  
University of California— A  C om parison of O ut-of-Pocket Health C are Expen
ditures from the 19 87  N ational M ed ica l Expenditure Survey and the 1987  C on
sum er Expenditure Survey

W E D  
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JESS IC A  B A N TH IN  an d  A M Y  K. TAYLOR, U .S. D epartm ent of Health and Hum an  
S erv ices— Out-of-POcket Expenditures for Personal Health Services

T H ESIA  I. G A R N ER , B R EN T M O ULTO N , U .S. Bureau of Labor Statistics, and  
R IC H A R D  D. M ILLER, JR., U .S . Bureau of Labor Statistics and University of 
C alifornia— Th e Effect of Being U ninsured on the O ut-of-Pbcket M ed ical E xpen
ditures of Households: Results from the Consum er Expenditure Survey

Discussants: JA C K  R O D G E R S , U .S . Congressional B udget Office 

K A THERINE SW ARTZ, H arvard University

10:15 am, Disneyland Hotel—Avalon C, Session No. 7 
SEMC 

Second-Wave Economic Reform in China and Its Relationship with Taiwan’s 
Economic Growth

Presiding: C H E N G -F E W  LEE, Rutgers University 

C A LLA  W IEM ER , University of H aw aii-M anoa  

FR A N K  C . JEN , S tate University of N ew  York-Buffalo 

G ILI YEN , N ational C entral University-Taiwan 

C H E N G -F E W  LEE, Rutgers University 

L IA N G  YO U C A I, S tate Information Center, C hina

10:15 am, Marriott—Salon D, Session No. 4 
URPE 

The United States vis-a-vis Mexico, Canada and Japan

Presiding: LISA B RO W N, Eastern W ashington University

A N D R E W  SH ARPE, C anad ian  Labor M arket an d  Productivity C enter— Living 
Standards in the U .S. an d  C anada: A  C om parative Analysis

L IN D A  W ILC O X Y O U N G , University of Verm ont— Free Trade or Fair Trade?  
NAFTA an d  Agricultural Labor

A N T H O N Y  DiFILIPPO, Lincoln University— After Paternalism: The Fissuring 
U .S .-Japan  Coalition

Discussants: LISA BR O W N , Eastern W ashington University 

M A R K  SETTER FIELD, Dalhousie University
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10:15 am, Marriott—Salon G, Session No. 7 
URPE 

Finance Capital and Productive Economic Activity

Presiding: ER IC  N ILS S O N , California S tate University-San Bernardino

JO N A S ZO N E N S E IN , Michigan State University— The Finance-Saving-lnvestment 
C ircuit in the Process of C ap ita l Accum ulation

FR A N C IS C O  PAULO C IPO LLA , National Council of Scientific and Technological 
D evelopm ent, B razil— Unreproductive Labor, Incom e Distribution and D ynam ic  
Growth in Brazil

ESM AIL H O S S E IN Z A D E H , D rake  University— How  F inance C apita l C ripp les  
Industrial C apital: The C ases  of the U .S. and Third W orld Econom ies

Discussants: E R IC  N ILS S O N , C alifornia S tate University-San Bernardino  

M IC H A E L  PER ELM A N , California S tate  University-Chico

W E D
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10:15 am, Marriott—Salon H, Session No. 8 
URPE 

Open Economy Dynamics and Stabilization Policy

Presiding: D O N  HA RR IS , Stanford University

W ILL I SEM M LER , N ew  School for Social R esearch, and A S G H A R  A D E LZA D E H , 
University of Californ ia-Santa C ruz— O p en  Econom y M acrodynam ics and Sta
bilization Policy

ROBERT B LECKER, A m erican  University— International C ap ita l Mobility and  
Econom ic Growth

G E R A R D  D U M E N IL  an d  D O M IN IQ U E  LEVY, CEPREMAP, P a r is -A n  Evolution
ary M odel of H istorical Tendencies

Discussants: D O N  HA RR IS , Stanford University 

AMITAVA DUTT, University of Notre D am e
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12:30 pm, Hilton—Pacific Ballroom C, Session No. 5 
AEA

Luncheon Honoring Nobel Laureate, Ronald Coase 

Presiding: H A R O LD  D EM SETZ , University of California-Los A ngeles

12:30 pm, Disneyland Hotel—Marina Ballroom 1 & 4, Session No. 1 
IRRA 

Presidential Luncheon and Address

Presiding: G E O R G E  STRAUSS, IRRA President-E lect and University of California- 
Berkeley

ER N EST J. SAVOIE, IR RA  President an d  Ford M otor C om pany-D earborn

12:45 pm, Marriott—Veranda, Session No. 19 
AREUEA 

Presidential Luncheon

Presiding: A U STIN  JAFFE, Pennsylvania S tate University  

JO H N  TUC CILLO , N ational A ssociation of Realtors

2:30 pm, Hilton—Coronado, Session No. 49 
AAEA 

Institutional Economics Revisited

Presiding: A LEX M cC ALLA, University of C alifornia-Davis

STANLEY R. J O H N S O N , Iowa State University— New  Agricultural Institutions in 
the Com m onw ealth  of Ind ep en d en t States

D O N  PAARLBERG, Purdue University— The C ase  of Institutional Econom ics

Discussants: H A R O LD  F. B R EIM YER , University of M issouri-Colum bia  

D A N  BROMLEY, University of W isconsin-M adison
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2:30 pm, Hilton—Carmel, Session No. 23 
AEA 

Decision-Making Within Families

Presiding: M A R JO R IE  McELROY, D uke University

K R ISTIN  B U TC H ER  an d  A N N E  C A SE, Princeton University— Family C om posi
tion and the Educational A ttainm ent of D aughters

A M Y  FARMER CURRY, University of A rkansas, and JILL T IEFEN TH A LER , C o l
g a te  University— Fairness C on cep ts  and the Intrahousehold Allocation of 
Resources

A N N E  E. W IN K LER , University of M issouri-Rolla— A F D C , C ohabitation, and the  
Family S upport Act of 1988

PH ILL IP  B. LEVIN E, W ellesley C ollege, an d  D A VID  J. Z IM M E R M A N , Williams 
C o lle g e— C om paring  O ccupatio nal A spirations an d  Achievem ent: A  Test of 
M arket Versus Prem arket-Based Explanations of O ccupational Segregation

Discussants: L IN D A  DATCHER LOURY, Tufts University 

ROBERT PO LLAK, University of W ashington  

M A R IA  HANRATTY, Cornell University 

A N D R E A  BELLER, University of Illino is-U rbana-C ham paign

2:30 pm, Hilton—Huntington A & B, Session No. 35 
AEA 

Lessons from Empirical Labor Economics: 1972-1992

Presiding: JA C O B  M IN C E R , C o lum bia University

K EVIN  M. M URPHY, University of C h ic ag o — W hat H ave W e Learned  A bout Ear
nings Functions an d  Incom e Equality?

ROBERT TO PEL, University of C h ic ag o — W hat H ave W e Learned  A bout U nem 
ploym ent and Job Turnover?

JA M ES J. H E C K M A N , University of C h ic ag o — W hat Have W e Learned About 
W elfare D ependency, Labor Force Participation and Labor Supply?

Discussants: R IC H A R D  FR EEM A N , H arvard University  

LAW RENCE H. S U M M E R S , H arvard University  

T H O M A S  E. M aC UR D Y, Stanford University
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2:30 pm, Hilton—Pacific Ballroom A, Session No. 3 
AEA 

In Memory of George Stigler

Presiding: G AR Y BECKER, University of C h icag o

H A R O LD  D EM SETZ , University of California-Los A ngeles  

SA M  PELTZM AN, University of C h icago  

N A THAN R O S EN B ER G , Stanford University 

S H E R W IN  R O SEN, University of C h icago

2:30 pm, Hilton—Capistrano, Session No. 45 
AEA 

Credit Markets and Macroeconomic Behavior

Presiding: M A R K  G ERTLER, N ew  York University

JO SEPH  PEEK, Boston C ollege, an d  E R IC  R O S E N G R E N , Federal Reserve Bank  
of Boston— C apita l Crunch: N either a  Borrower N or a ie n d e r  Be

M A R K  GERTLER, N ew  York University, an d  S IM O N  G ILCHRIST, Federal Reserve  
B oard— M onetary Policy an d  Bank Lending

C H R IS  C A RR O LL, Federal Reserve Board, an d  A N D R E W  S A M W IC K , M assa
chusetts Institute of Technology— Th e N ature and M agnitude of Precautionary  
W ealth

K IM  KOW ALESKI, Congressional B udget O ffice— B ankruptcy in a  Life-Cycle  
M odel of Consum ption

Discussants: FR ED ER IC K  S. M IS H K IN , C o lum bia  University 

VALERIE RAMEY, University of California-San D iego  

STEVE ZELD ES, University of Pennsylvania 

M ILES K IM BA LL, University of M ichigan

2:30 pm, Hilton—Malibu, Session No. 30 
AEA 

Environmental Issues: Analysis of Establishment Emissions with the Long
itudinal Research Database (LRD)
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Presiding: R OBERT H. M c G U C K IN , U .S. Bureau of the C ensus

M ARY L. STR EITW IESER, U .S. Bureau of the C ensus— Linkage Betw een Prod
uct Mix, M ateria l Inputs, an d  Toxic Pollution Emissions: E vidence from Four U.S. 
M anufacturing Industries

M A R K  E. D O M S , U .S. Bureau of the C ensus— Inter-Fuel Substitution in U.S. 
M anufacturing

W AYNE GRAY and R O N A LD  S H A D B E G IA N , C lark University an d  U.S. Bureau of 
the C ensus— Environmental Regulation and M anufacturing Productivity a t the  
Plant Level

D A VID  N. B EED E, D A VID  E. B LO O M , C olum bia University, an d  DA VID  
W H EELER , W orld Bank— M easuring an d  Explaining Cross-Section Establish
m ent Variation in the G eneration an d  M a n ag em e n t of Industrial W aste

Discussants: D E B O R A H  N ESTO R, Environm ental Protection A gency

SC O TT FARROW, C ente r for Environm ental Q uality and C arneg ie-M ellon  Univer
sity

A R IK  LE V IN S O N , C o lum bia University

V. KERRY SM ITH , North Carolina State  University-Raleigh

2:30 pm, Hilton—Avila, Session No. 25 
AEA 

Free Trade: A Loss of (Theoretical) Nerve?

Presiding: M O R D E C H A I E. K R E IN IN , M ich igan  State  University

PAUL R. K R U G M A N , M assachusetts Institute of Technology— The N arrow  and  
Broad A rgum ents for Free Trade

R A C H EL M c C U L L O C H , B randeis University— The O ptim ality of Free Trade: Sci
e n c e  or Religion?

M IC H A E L  M U SSA , International M onetary Fund— M aking  the Practical C as e  for 
Freer Trade

Discussants: D R U S ILLA  K. B R O W N , Tufts University 

D A N I R O D R IK , C o lum bia University  

J. D A VID  R IC H A R D S O N , S yracuse University
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2:30 pm, Hilton—San Simeon, Session No. 24

The Breaking Up of AT&T and Changes in Telecommunications Regulation: 
What Are the Lessons?

Presiding: JERRY A. H A U SM A N , M assachusetts Institute of Technology

JERRY A. H A U S M A N , M assachusetts Institute of Technology— The Effect on 
Local Prices an d  Penetration

W ILL IA M  TAYLOR, N ational Econom ic R esearch Associates, and LESTER TAY
LOR, University of A rizona— Post-Divestiture Long-D istance Com petition in the  
U.S.

JO H N  PANZAR, Northw estern University— Effects of the C h an g e  from R ate of 
Return to Price C a p  Regulation

Discussants: G LE N N  A. W O R O C H , G TE Laboratories  

M O LLY K. M ACAULEY, Resources for the Future 

G E R A LD  FAULHABER, University of Pennsylvania

2:30 pm, Hilton—Santa Monica, Session No. 31

The Economics of Science

Presiding: W. LEE H A N S E N , University of W isconsin-M adison

A R THU R  M. D IA M O N D , JR ., University of N ebra ska -O m ah a— Is There an Eco
nom ics of Science?

LAW R EN CE W. K E N N Y  an d  R O G ER  E. STUDLEY, University of F lo r id a -E c o n o -  
mists’ Salaries an d  Lifetim e Productivity: “W hat H ave You D one For M e Late ly?”

S H A R O N  G . LEVIN , University of M issouri-St. Louis, and PAULA E. STEPH AN , 
G eo rg ia  S tate University— G en d e r Differences in the W age D eterm ination Pro
cess  in A ca d em ia

SU S A N  FE IG E N B A U M , University of Missouri-St. Louis, and D AVID  M. LEVY, 
G eo rg e  M ason University— Self-Enforcing Ethics: The Reputational C ost of 
Fraud an d  Error

Discussants: JA M ES D. A D A M S , University of Florida  

JEFF E. B ID D LE, M ichigan State University

178



Wednesday •  January 6

2:30 pm, Hilton—Pacific Ballroom B, Session No. 4 
AEA 

Antitrust and Industrial Organization

Presiding: FR A N K LIN  M. FISH ER , M assachusetts Institute of Technology

ALVIN KLEVO RICK, Yale University— The Current S tate of the Law and Econom 
ics of Predatory Behavior

STEVEN  SALOP, G eorgetow n Law School— Vertical Restraints Law: Have Econ
omists M attered?

G E O R G E  HAY, Cornell Law  School— M ergers: Law, Policy and Econom ics

Discussants: PAUL JOSKOW, M assachusetts Institute of Technology  

JO SEPH  S TIG LITZ, Stanford University

2:30 pm, Hilton—Palos Verdes, Session No. 34 
AEA/ACES 

The Socialist Enterprise in Transition

Presiding: T H O M A S  G . RAW SKI, University of Pittsburgh

G A R Y H. JEFFER SO N , B randeis University— Evaluating the Im pact of Reform  
on the C onduct an d  Perform ance of C h in a ’s Industrial Enterprises

JA N SVEJNAR, University of P ittsburgh— The Im pact of Econom ic Transition on 
Enterprise Perform ance in Czechoslovakia

JO SEF C . B R ADA, Arizona State University— A llocative an d  Technical Efficiency  
in an  Econom y in Transition: The C as e  of H ungarian  Industry

BARRY W. ICKES, Pennsylvania S tate University, an d  R A N D I R YTER M AN , Uni
versity of Pennsylvania— Entry W ithout Exit: Th e  Effects of Socialist Selection on 
the Soviet Industrial Structure

Discussants: W ILL IA M  D. N O R D H A U S , Yale University 

TH O M A S  G . RAW SKI, University of Pittsburgh

2:30 pm, Hilton—Huntington C, Session No. 37 
AEA/AME 

Innovation, R&D and Finance
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Presiding: M A R K  HIRSCHEY, University of Kansas

B R O N W Y N  H. H ALL, University of C alifornia-B erkeley and N ational Bureau of 
Econom ic R esearch— R esearch and Developm ent Investm ent a t the  Firm Level: 
D oes the Source of Financing M atter?

KOSE J O H N , TER ESA  A. JO H N , N ew  York University, and A N A N T  K. S U N - 
D A R A M , Dartm outh C o llege— S trategic Com petition in R& D  an d  Firm Values

JO S H U A  LERNER, H arvard University— Venture C apita l an d  the G overnance of 
N ew  Enterprises: E vidence from Two H igh-Technology Industries

Discussants: LE M M A  W. SENBET, University of M aryland  

R EN E S TU LZ, O hio  State University 

ED W A RD  R IC E , University of W ashington

2:30 pm, Disneyland Hotel—Pacific Room, Session No. 11 
AEA/CES 

Alternative Itansition Strategies to a Market Economy: The Case of China, II

Presiding: LA U R EN C E J. LAU, Stanford University

Z H O U  X IA O C H U A N , B ank of C h in a— M inim um  P ackage S equencing  of Reform
ing Socialist Econom ies

JO H N  M c M ILLA N  an d  BARRY N A U G H TO N , University of California-San Di
e g o -E n te rp r is e  Autonom y an d  State Monitoring During the Reform Process: 
The C hinese Experience

ATHAR H U S S A IN , London School of Econom ics— Transition, Public F inances  
an d  Social Security in China

L E O N ID  H U R W IC Z , University of M innesota— Im plem entation an d  Enforcem ent 
During the Transition

Discussants: STANLEY FISC H ER , M assachusetts Institute of Technology 

JU S TIN  L IN , D evelopm ent R esearch Center, Beijing, C hina  

R O G ER  G O R D O N , University of M ichigan  

T H E O D O R E  G RO VES, University of California-San D iego
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2:30 pm, Hilton—Redondo, Session No. 33 
AEA/SPM

Economic Development: Strategies, Social Dimension and Industrialization

Presiding: D O M IN IC K  SALVATORE, Fordham  University

JA M ES R IED EL, Johns Hopkins University— Strategies of Econom ic D evelop
m ent

PAUL STREETEN, Boston University— Th e Social D im ension of Developm ent

G E R A LD  M EIER , Stanford University— Rethinking Export Pessimism

D AVID  GREENAWAY, University of N ottingham -U nited K ingdom — Industrializa
tion U n d er Alternative Trade S trategies

Discussants: STANLEY J. LAW SO N, St. John’s University 

C H R IS T IN E  SHAW, United Nations 

D O U G LA S  0 . W ALKER, U nited N ations an d  O cciden ta l C o llege

2:30 pm, Hilton—California Pavilion A, Session No. 1 
AEA I SGE 

The 1993 Distinguished Lecture on Economics in Government

Presiding: D A N IE L  ZABRO NSKY, President, Society of G overnm ent Econom ists

R IC H A R D  R U G G LE S , Yale University— A ccounting for Saving and C apita l For
mation in the United States

2:30 pm, Marriott—Salon E, Session No. 5 
AEA/URPE 

The Clash of the Giants: Exploring Japanese-American Political Economic Rela
tions

Presiding: JO H N  W ILLO U G HBY, A m erican  University

R U D IG E R  D O R N B U S C H , M assachusetts Institute of Technology  

C A N D A C E  H OW ES, University of Notre D am e  

M IC H A E L  R E IC H , University of California-Berkeley
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Discussants: R OBERT A. BLECKER, A m erican  University  

R OBERT LAW R ENCE, H arvard University

2:30 pm, Marriott—Salon 1, Session No. 12

Dividends, Cash Flow and Share Repurchase

Presiding: J O H N  SH O VEN, Stanford University

STEVEN  N. K A PLAN , University of C h icago, an d  R IC H A R D  S. R U BACK, Har
vard University— The Valuation of C ash Flow Forecasts: An Em pirical Analysis

W ILL IA M  N. G O E T Z M A N N  and PH IL IPPE  JO R IO N , C o lum bia U n iv e rs ity -T e s t
ing the Predictive Power of D ividend Yields

M O S H E  B E N -H O R IN , H A IM  LEVY, H ebrew  University, an d  D. L. G U N TH O R P E , 
University of Tennessee— Firm S ize an d  A gency  Costs

Discussants: JA M ES POTERBA, M assachusetts Institute of Technology  

ROBERT SH ILLER , Yale University  

LAURIE S IM O N  BAGW ELL, Northw estern University

2:30 pm, Marriott—Salon 2, Session No. 13

Reaction of Security Prices to New Information

Presiding: STEPH EN  B ROW N, N ew  York University

A R TH U R  J. K EO W N, V irgin ia Polytechnic Institute and State University, PAUL 
LAUX, an d  J O H N  M A R TIN , University of Texas-Austin— Joint Ventures, Latent 
A ssets an d  the Inform ation Content of C orporate  A nnouncem ents

K IYO SHI KATO, N an zan  University, an d  JA M ES SC H A LL H E IM , University of 
U tah— Public an d  Private P lacem ents of Seasoned Equity Issues in Japan

LARRY H. P. LA N G , N ew  York University, A N N E TTE  PO U LSEN , University of 
G eorg ia , an d  R EN E STU LZ, O hio State University— Asset Sales, Leverage, and  
the A gency  Costs of M anag eria l Discretion
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Discussants: G A ILE N  H ITE, C o lum bia University  

R O N A LD  W. M A SU LIS , Vanderbilt University 

M A R TIN  G R U B ER , N ew  York University

2:30 pm, Marriott—Salon 3, Session No. 14 
AFA 

Initial Public Offerings

Presiding: JAY RITTER, University of Illinois

PAUL SC H U LTZ, O hio State University— Unit Initial Public Offerings: A Form of 
S tag ed  Financing

C R A IG  G . D U N B A R , University of R ochester— The Effect of Inform ation A sym 
m etries on the C hoice of U nderw riter C om pensations C ontracts in IPOs

PH IL IP  D R AK E an d  M IC H A E L  VETSU YPEN S, Southern M ethodist University—  
IPO  U nderpric ing an d  Insurance A gainst Legal Liability

Discussants: K ATHLEEN W EISS  HANLEY, University of M ichigan  

C H R IS  M U SC A R ELLA , Pennsylvania S tate University  

IVO  W ELC H, University of C alifornia-Los A ngeles

2:30 pm, Marriott—Salon 4, Session No. 15 
AFA 

Time-Varying Risk and Asset Returns

Presiding: TERRY M A R SH , University of C alifornia-B erkeley

R OBERT C UM B Y, S TEPH EN  FIG LEW SK I, and JO EL H A SB R O U C K , N ew  York 
University— International Asset Allocation with Tim e Varying Risk: An Analysis  
and Im plem entation

W AYNE E. FER SO N , University of C h icago , and ROBERT A. KO RAJCZYK, 
N orthw estern University— D o A rb itrage Pricing M odels  Explain the Predictability  
of Stock Returns?

SH A SH I M U R TH Y  an d  P. V. VISW ANATH, R utgers University— Project Selection  
and Stochastic Volatility of Asset Prices

W E D
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Discussants: D A N  N E LS O N , University of C h icag o  

A LLA U DEEN  H A M E E D , University of North Carolina

2:30 pm, Marriott—Salon A, Session No. 1 
AREUEA 

Empirical Studies in Real Estate Investment

Presiding: KERRY D. VANDELL, University of W isconsin-M adison

S U  H A N  C H A N , KO W A N G , C alifornia S tate University-Fullerton, and  
G E O R G E  W. G AU , University of Texas— Business Relocation D ecisions and the  
M arket Value of the Firm

JIA N P IN G  M EI an d  A N T H O N Y  SA U ND ER S, N ew  York University— Excessive  
G am bling  With Unfavorable O dds: Financial Institutions’ Real Estate Investm ents

JEFFREY D. F ISH ER , R. BR IA N  W EBB, Indiana University, and DAVID  
GELTNER, University of C incinnati— Historical Value Indices of C om m ercia l Real 
Estate

JACK H. R U B E N S  and D A VID  A. LO UTO N, Bryant C o lle g e— M easuring the  
Sign ificance of D iversification G ains

Discussants: R O BERT H. ED ELSTEIN , University of C alifornia-Berkeley  

J O H N  M . CLAPP, University of Connecticut 

B RIAN  C IO C H E T T I, University of North Carolina  

W ILLA R D  M c lN TO S H , University of Kentucky

2:30 pm, Marriott—Salon B, Session No. 2 
AREUEA 

International Real Estate Research

Presiding: D AVID  C . L IN G , University of Florida

J O H N  B. C O R G E L, C ornell University, A U STIN  J. JAFFE, Pennsylvania State  
University, an d  R O BERT T. LIE, University of A m sterdam — M odeling the Eco
nom ics of Leasing Provisions: Som e C ross-Cultural C om parisons of European  
Contracts

L IN G  T. H E  an d  F. C . N E IL  M YER, C leveland State University— The W ealth  
Effects of Dorfiestic Versus International Joint Ventures: Th e  C a s e  of Real Estate

184



Wednesday •  January 6

ELA IN E  M. W O R ZA LA , C o lorado State University, and KERRY D. VANDELL, 
University of W isconsin-M adison— International D irect Real Estate Investments  
as Alternative Portfolio A ssets for Institutional Investors: An Evaluation

B R U N O  G IU S S A N I an d  SO TIR IS  TSO LA C O S, University of R e a d in g -T h e  Of
fice  M arket in the U .K .: M odeling Rental Values

Discussants: WAYNE R. A R C H E R , University of Florida  

R O N A LD  C. R O G ERS, University of South Carolina  

M IC H A E L  GILIBERTO, Salom on Brothers 

M A R C  T. SM ITH , University of Florida

2:30 pm, Marriott—Salon C, Session No. 3 
AREUEA 

Choosing Mortgage Instruments

Presiding: JA N K. B R U EC K N ER , University of Illinois

JO N  BRESLAW, IA N  IRVINE, an d  A B D U L  R A H M A N , C oncord ia  U n iv e rs ity -  
Term Structure, Amortization, an d  the D em an d  for M o rtg ages

TH O M A S  M. HOLLOW AY an d  G R E G O R  D. M a cD O N A L D , Federal H om e Loan  
M o rtg age  C orporation— Early E vidence on Balloon Perform ance

A R IE  L. M E L N IK  and STEVEN E. PLAUT, University of H a i fa -W h y  D o A R M s Use  
A dditive Interest M arkup?

A. Q U A N G  DO, G AR Y G R U D N IT S K I, San D ieg o  State University, an d  JA M ES D. 
S H ILL IN G , University of W isconsin-M adison— The Influence of Borrower 
Characteristics on the C ho ice  B etw een Fixed an d  A djustab le R ate M ortgages: A  
Neutral N etw ork A pproach

Discussants: JA M ES R. FO LLA IN , Syracuse University  

J. S A -A A D U , University of Iowa

ROBERT A. Van O R D E R , Federal H om e Loan M o rtg ag e  Corporation  

D A N IE L  P. M cM ILLE N , University of San ta  C lara

2:30 pm, Disneyland Hotel—Avalon C, Session No. 7 
AEDSB 

Disaster Management and Sustainable Development
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Presiding: S A LIM  R A SH ID , University of Illino is-U rbana-C ham paign

H A ID E R  A. K H A N , University of D enver— Ecology, Inequality, and Poverty: 
Theory an d  S om e Sim ulations

SYED  M . A H S A N  an d  SA LIM  R A SH ID , C oncord ia  University an d  University of 
Illinois— The M acroeconom ics of the Flood Action Plan: A  C ritique

Discussants: To b e  announced

2:30 pm, Hilton—Salinas, Session No. 21 
AFEE 

Contributions to Applied Institutional Economics

Presiding: R U TH  B A N D ZA K , University of R edlands

D AVID  H U G H E S , Louisiana State University-Baton R ouge— Evaluating C om 
mons' Notion of R easonable Value as an  A pproach  Towards Governing  
Agricultural U se of the  Environment

M IC H A E L  R A D ZIC K I an d  D O N A L D  SEVILLE, W orcester Polytechnic Institute—  
An Institutional D ynam ics M odel of Sterling, M assachusetts: Indicative Planning  
at the  Local Level

D AVID  VAIL, Bowdoin C o lle g e— After Deregulation: M arket an d  State in S w ed
ish Agriculture

C O L E E N  JO H N S O N , Eastern O regon State C o lle g e— Federal Deficits and Inter
est Rates: A  N eoclassical C onundrum

Discussants: M EB  B O LIN , Eastern N ew  M exico University 

D A N IE L  OSTAS, University of M aryland

2:30 pm, Hilton—La Jolla, Session No. 48 
AFEE 

The Contributions of Dudley Dillard: A Memorial

Presiding: LO U ISA  D ILLA R D

(TO  BE A N N O U N C E D )— D udley D illard an d  Keynesian Econom ics

A N N E  MAYHEW, University of Tennessee-K noxville— The Econom ic D evelop
m ent of the North Atlantic Com m unity: D udley Dillard and Econom ic History
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A LA N  D YER , Northeastern University— Punctuated Equilibria in the History of 
Thought: D udley Dillard an d  the M ean ing  of Ideas

Discussants: JA M ES R O S SM A N , Econom ic Consultant 

A N D R E W  KO CH ER A , University of M aryland

2:30 pm, Marriott—Los Angeles, Session No. 22

Economic Progress Reconsidered: Sustainability and Environmental Values

Presiding: D A N  F IN N , St. John’s University-Collegeville

M A D A LE N E  C . B R U U N , U .S. D epartm ent of Agriculture— Controversies in Dis
counting Environm ental Values

JA C O B  J. KRABBE, W ageningen Agricultural University— A  “Physiocratic" A p 
proach to Sustainability

JA M ES A. SWANEY, W right S tate University— From C om m on Property to Private 
Property an d  B ack

D O U G L A S  E. B O O TH , M arquette  University— Th e M acroeconom ics of a  S teady  
State

ER N EST D IE D R IC H , St. John’s U niversity-Collegeville— Assessing Sustainable  
D evelopm ent: A  B aseline Study of Three M innesota Cities

2:30 pm, Hilton—Manhattan, Session No. 32 
AERE 

Social Costs of Electricity: Concepts and Issues

Presiding: A LA N J. K R U P N IC K , R esources for the Future

A LA N J. K R U P N IC K , R esources for the Future— The Social Costs of Electricity: 
Results and Lessons

D A LLAS BURTRAW, W IN S TO N  H A R R IN G TO N , Resources for the Future, 
an d  A. M Y R IC K  FR EEM A N, Bowdoin C o lle g e— The Analytics of Social Costing  
in the Electric Utility Industry

D AVID  H A R R IS O N , JR., N ational Econom ic R esearch A ssocia tes— Tradeable  
Permits an d  Social Costing: The C alifornia Experience

T R U D Y  C A M E R O N , University of C alifornia-Los A n g eles— N ew  C oncepts  on 
Benefit Transfer Issues

W E D
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Discussants: W. M IC H A E L  H A N E M A N N , University of C alifornia-Berkeley  

C H A R LES J. C IC C H E T T I, Arthur Anderson

2:30 pm, Disneyland Hotel—Santa Cruz Room, Session No. 22 
AIES 

Economics of Human Resources

Presiding: PH ILLIP  LEBEL, M ontclair S tate C ollege

S U S H ILA  G ID W A N I, M anhattan C o lle g e— Employm ent: A  C as e  of Hum an  
Rights

BELA M U K H O TI, G lassboro State C o llege— Poverty an d  G en d e r in India

JAVED A S H R A F an d  B IR JEES ASHRAF, University of W est Florida— Inequalities  
in G en d e r Earnings in Pakistan

R A JIN D ER  K O SHA L an d  M A N JU LIK A  KOSHAL, O hio University— Quality of 
Resources an d  Student Perform ance: Som e Em pirical Findings

R A JIN D ER  KOSHAL, O hio University, R. C . A K K IHA L, M arshall University, and  
JU LES LEVINE, Long Island University— D eterm inants of Tuition at Public In
stitutions of H igher Learning

Discussants: U R M IL  C H O P R A , S tate University of N ew  York-O neonta  

VE D  PR AKA SH, University of W isconsin-M adison  

VARKEY T ITU S, Em poria S tate University

2:30 pm, Hilton—Balboa B, Session No. 41 
AES 

Topics in industrialized Organizations

Presiding: PATRICIA P. S A N D E R S O N , M ississippi S tate University

K E N N E TH  G . E L Z IN G A  and D AVID  E. M ILLS, University of V irg in ia -P r ic e  W ars 
in O ligopolies: Th e  G eneric  C igarette Price W ar

KLAUS G . BECKER, Texas Tech University— Concentration, Contestability, and  
Sunk Cost

C O L D W E LL DA NIEL, III, M em ph is  S tate University— O n the Relevancy of Ex- 
plicity Versus Tacit Collusion
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D E N N IS  A. JO H N S O N , University of South D akota— The Profit M axim izing M ul
tip le Product M onopoly U n d er a  Price Constraint

PAT PAPACHRISTOU, Christian Brothers University— O n the Sources of Union  
Rents

A LAN  D. DeSERPA, A rizona State University— Q ueuing  at Rock Concerts: An  
Econom ic R ationale

Discussants: KLAUS G . BEC KER , Texas Tech University 

PAT PAPACHRISTOU, Christian Brothers University  

D E N N IS  A. J O H N S O N , University of South D akota  

C O L D W E LL D A NIEL, III, M em ph is State University 

K EN N ETH  G . ELZ IN G A , University of Virginia  

PATRICIA P. S A N D E R S O N , M ississippi S tate University

2:30 pm, Hilton—Lido A, Session No. 38 
CS 

Employed and Unemployed on Three Continents

Presiding: JO H N  H. W ALLIS, University of M aryland

C A R L M O S K , University of V ictoria— G ift of Exchange an d  Labor Segm entation  
in Prewar Japan

JO H N  C. BR O W N , C lark University— Job A ttachm ent and Productivity Growth in 
G erm any: Cotton Textiles from 18 80  to 1914

R O BERT A. M A R G O , Vanderbilt University— Em ploym ent an d  U nem ploym ent in 
the G reat Depression

Discussants: R O G ER  R A N S O M , University of California  

W ILL IA M  A. S U N D S T R O M , San ta  C lara  University 

R OBERT W H A PLES, University of Wisconsin

2:30 pm, Hilton—Conference Room 2, Session No. 8 
ES 

Public Policy and Long-Run Growth
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Presiding: D ER EK  LA IN G , University of Essex and Pennsylvania S tate University

R OBERTO  C H A N G , N ew  York University— Endogenous Growth an d  Political 
Party N egotiations

G E R H A R D  G L O M M  an d  B. R A VIK UM A R, University of V irgin ia— Endogenous  
Growth an d  Incom e Inequality in a  M odel with Public Education

JER EM Y G R E E N W O O D , University of Rochester, Z V IH E R C O W IT Z , Tel-Aviv Uni
versity, an d  PER K R USELL, Northw estern University— M acroeconom ic Im plica
tions of Investm ent-Specific Technological C h an g e

Discussants: K E N N E TH  J U D D , Hoover Institution 

M IC H E LE  B O L D R IN , Northw estern University 

PAUL R O M ER , University of California-Berkeley

2:30 pm, Hilton—Conference Room 11, Session No. 17

Investment and Fiscal Policy

Presiding: A LA N  J. A U ER B A C H, Joint C om m ittee on Taxation, U .S. Congress, and  
University of Pennsylvania

SER G E J. N A D EA U , University of Victoria, an d  ROBERT P. STRAUSS, C arneg ie- 
M ellon University an d  University of Rochester— Taxation, Financing, and C orpo
rate Investm ent in Plant and Equipm ent: A  M acro-Econom etric  M odel of the Real 
an d  Financial D ecisions of Firms

M IC H A E L  B. D EVER EUX, Keele University and Institute for Fiscal Studies, 
M IC H A E L  KEEN, Essex University an d  Institute for Fiscal Studies, and FABIO  
SC H IA NTAR ELLI, Boston University an d  Institute for Fiscal S tudies— C orpora
tion Tax Asym m etries an d  Investment: Evidence from U .K . Panel D ata

D EB O R A H  L. S W E N S O N , D uke University— Firm Growth and the  Tax Payments  
of Foreign-Controlled C orporations in the U.S.

C A TH ER IN E  M O R R IS O N  an d  A M Y  ELLEN SCH W AR TZ, Tufts U n iv e rs ity -P u b lic  
Infrastructure, Private Input D em and , and Econom ic Perform ance in N ew  En
g land  M anufacturing

Discussants: K EVIN  HASSETT, C o lum bia University 

JA M ES R. H IN E S , JR., H arvard  University 

D O U G LA S  H O LTZ-EA K IN , S yracuse University
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2:30 pm, Hilton—Conference Room 3, Session No. 9 
ES • 

Time Series Econometrics

Presiding: M A H M O U D  EL G A M A L, California Institute of Technology

C H IA -S H A N G  J. C H U , University of Southern California, KURT H O R N IK , Tech- 
nische Universitat W ien, an d  C H U N G -M IN G  K UAN , University of Illinois—  
M O S U M  Tests for Param eter Constancy

M IC O  LORETAN, University of W isconsin-M adison— O ptim al Tests for Structural 
C h an g e  in M odels of C onditional H eteroskedasticity

R ENE G A R C IA , University of M ontreal— Asym ptotic Null Distribution of the Like
lihood Ratio Test in M arkov Sw itching M odels

D O U G LA S  G . STEIG ER W ALD, University of C aliforn ia-Santa B arbara— Sem i- 
param etric  Estimation in Financial M odels  with Tim e Varying Variances

Discussants: FALLAW SO W ELL, C arneg ie-M ellon  University 

JU N S O O  LEE, Vanderbilt University  

M A H M O U D  EL G A M A L, C alifornia Institute of Technology  

V IC TO R  N G , University of M ichigan

W E D
2 30

2:30 pm, Hilton—Conference Room 4, Session No. 10 
ES 

The Economics of Health

Presiding: C H A R LES E. PH ELPS, University of Rochester

JE A N  K IM M EL, W. E. U pjohn Institute for Em ploym ent R esearch— Health Insur
an ce  as a  Barrier to Em ploym ent for Fem ale Lone Parents

B R IG ITTE  C . M A D R IA N , M assachusetts Institute of Technology— Em ploym ent- 
B ased Health Insurance an d  Job Mobility: Is There E vidence of Job-Lock?

JA C O B  ALEX KLER M A N , R and C orporation— How  Long Is a Spell Without 
H ealth Insurance?

STEVEN N. STER N , University of V irgin ia— Long-Term  C are  D ecisions of Fam i
lies with Endogenous R es idence an d  Labor Force Participation

Discussants: D A VID  C U TLER , H arvard University
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BARB A RA  S C H O N E , A g en c y  for Health C are Policy Research  

LISA M. LYN CH, M assachusetts Institute of Technology  

JO N A TH A N  FE IN STEIN , Yale University

2:30 pm, Hilton—Conference Room 6, Session No. 12 
ES 

Topics in Game Theory

Presiding: STEPH EN  M O R R IS , University of Pennsylvania

LLOYD SHAPLEY, University of California-Los A n g eles— Kernels of Replicated  
M arket G am e s

S U C H A N  C H A E , R ice University— A  B argaining Solution for a  Coalition Form  
G am e

PETER C R A M TO N , Yale University— W ag e  Bargain ing with Tim e-Varying Threat 
Payoffs

D AVID  K. LEVIN E, University of California-Los A ngeles— Bayesian Learning in a  
R andom  M atch ing  M odel

Discussants: A N D R E U  M A S-C O LELL, H arvard  University 

PETER d e  M A R ZO , Northw estern University 

KATHRYN E. SPIER, H arvard  University 

G E O R G E  M AILATH, University of Pennsylvania

2:30 pm, Hilton—Conference Room 7, Session No. 13 
ES 

International Ttade and Growth

Presiding: S. LAEL B R A INA R D , M assachusetts Institute of Technology

BEVERLY J. LA PH A M , Q u ee n ’s University, an d  M IC H A E L  DEVER EUX, University 
of British C o lum bia— Growth Increasing Returns, an d  C apita l Mobility

T H E O D O R E  C . TO, University of Pittsburgh— A  Note on Infant Industry Protec
tion with Leam ing-B y-D oing

C A RSTE N  KOW ALCZYK, Dartm outh C o lle g e— O ligopoly an d  Trade Policy
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Discussants: D O N A L D  R. DAVIS, H ow ard University

S. LAEL B R A IN A R D , M assachusetts Institute of Technology

2:30 pm, Hilton—Conference Room 8, Session No. 14

Search and Unemployment

Presiding: G L E N N  T. SU EYO SHI, University of California-San D iego

J O H N  B. EN G B E R G , C arneg ie-M ellon  University— S earch  Duration, A cc ep ted  
W ages, an d  Selection Bias

H A E -S H IN  H W A N G , Texas A & M  University, D A LE M O R TEN SEN , Northwestern  
University, an d  W. R OBERT R EED , University of O klahom a— H edon ic  W ages  
and Labor M arket Search

N IC H O L A S  M . KIEFER, C ornell University, an d  B E R N T JESPER C H R IS TE N S E N , 
N ew  York University— High O rd er Asym totics in the Prototypal Search  M odel 
with M easurem ent Error

M IC H A E L  SATTING ER, S tate University of N ew  York-Albany— G eneral Equilib
rium Effects of U nem ploym ent C om pensation with Labor Force Participation

Discussants: B R U C E  FALLICK, University of California-Los A ngeles  

G L E N N  SU EYO SHI, University of C alifom ia-San D iego

2:30 pm, Hilton—Conference Room 9, Session No. 15

Topics in Theoretical Industrial Organization II

Presiding: J O H N  ROBERTS, Stanford University

H A N S  H A LLER an d  Y A N N IS IO A N N ID E S , Virginia Polytechnic Institute an d  State  
University— S trategic C ho ice  of M arket C ontacts

M IC H A E L  J. REBELLO an d  T H O M A S  H. NO E, G eo rg ia  S tate University— The  
D ynam ics of Business Ethics an d  Econom ic Activity

PR A JIT K. DUTTA, C o lum bia  University, an d  R A N G A R A JA N  K. SU N D A R A M , 
University of R ochester— Th e S co p e  of Profit M axim ization

'.‘.'ED
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Discussants: LYNNE PEPALL, Tufts University  

JA M ES D. D A N A , JR ., Dartm outh C ollege  

JO E L SO B EL, University of California-San D iego

2:30 pm, Hilton—Conference Room 10, Session No. 16 
ES

Banking, Financial Intermediation, and Insider Itading

Presiding: R A G H U R A M  RAJAN, University of C h icago

R IC H A R D  E. C O O K , University of C olorado-D enver, D EVRA  L. G O LB E, H unter 
C ollege, C ity University of N ew  York, an d  M A RY S. S C H R A N Z, Lehigh Univer
s ity -M a n a g e r ia l Incentives and Inform ed Trading Before Tender Offer A n
nouncem ents

D A VID  H U T C H IS O N , W ashington State University, and G E O R G E  G . PEN N A C - 
C H I, University of Illinois— Th e Interest R ate Risk of Retail B ank Deposits

J O H N  C . W O O D E R S , University of A rizona— Interm ediated  M arkets with Inside  
Trading O pportunities

D O U G LA S  A. M c M A N U S , Federal Reserve Board, B Y U N G -JO O  LEE, University  
of C o lorado-B oulder— S em iparam etric  S ingle Index M odel of B ank Failures

Discussants: A N N E  BEATTY, University of Pennsylvania 

A N JA N  V. TH AKO R , Ind iana University 

M IC H A E L  J. F IS H M A N , Northw estern University  

G AR Y B. G O R TO N , University of Pennsylvania

2:30 pm, Marriott—Salon 5, Session No. 16 
ESA

The 1992 Election: Analysis from the Laboratory and the Field

Presiding: C H A R LES A. HOLT, University of Virginia

ROBERT FO R SYTHE, FO R REST N E LS O N , G E O R G E  N E U M A N N , and JACK  
W RIG H T, University of Iowa— Th e 1992  Iowa Presidential Stock M arket

R OBERT FO RSYTH E, TH O M A S  R IETZ, an d  R OBERT W EBER, University of 
Iowa— Equilibrium  in Two C an d id a te  Elections
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R EB EC C A  B. M O R TO N , Texas A & M  University— Incom plete Inform ation and  
Ideological Explanations of Platform D ivergence

Discussants: W ILL IA M  JO H N S O N , University of Virginia  

R A YM O N D  BATTALIO, Texas A & M  University 

T H O M A S  PALFREY, California Institute of Technology

2:30 pm, Hilton—California Pavilion B, Session No. 2 
HERO

Health Economics in Europe: Impact on Policy

Presiding: U W E E. REIN H ARD T, Princeton University

PH ILLIPE M O SSE, Laboratoire d 'E conom ie et d e  Sociologie d e  Travail, F ran ce—  
Health Econom ics in France

J.-M A TTHIA S G R A F von d e r S C H E N B U R G , University of H anover-G erm any—  
Health Econom ics in G erm any

A D A M  WAGSTAFF, University of S ussex-U nited K ingdom — Health Econom ics in 
the United K ingdom

Discussants: G E O R G E  S C H IEB ER , U .S. D epartm ent of H ealth an d  Hum an Services  

D A LE RUBLEE, A m erican  M ed ica l Association

2:30 pm, Marriott—Salon H, Session No. 8

Conterfactual Industrial Organization History

Presiding: F. M . S C H E R E R , H arvard  University

G E O R G E  B ITTLIN G M A YER , University of C alifornia-D avis— Hoover, the NRA, 
and the Trust Problem

W ILL IA M  G . S H E P H E R D , University of M assachusetts— Rewriting History: The  
Postwar Antitrust C as es  That M ight H ave Been

W ILL IA M  S. C O M A N O R , University of C aliforn ia-Santa B arbara, and F. M. 
SC H ER ER , H arvard  University— Rewriting History: D id the Early M onopolization  
C ases  G et It Right?
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Discussants: W ILL IA M  LA ZO N IC K , B arnard C ollege  

D A N IE L  RAFF, H arvard University

2:30 pm, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
IRRA 

Worktime: Past, Present and Evolving

Presiding: To b e  announced

JA N IC E  N . H E D G E S , Labor Econom ist— W orktim e Levels and Trends: Differ
e n ces  Across D em o g rap h ic  G roups

J O H N  ZALUSKY, D epartm ent of Econom ic R esearch-A FL-C IO — Labor's Reflec
tions on Hours of W ork an d  Probable Future Directions

PAUL FLA IM , U .S . Bureau of Labor Statistics— Worktime: W hat D o W orkers  
Really W ant?

Discussants: J. M IC H A E L  REIDY, Bureau of N ational Affairs 

S H A R O N  C A N TER , Manpow er, Inc.

2:30 pm, Disneyland Hotel—Marina Ballroom 3, Session No. 4 
IRRA 

Strategies for Revitalizing the Labor Movement

Presiding: R IC H A R D  W. H U R D , C ornell University

R U TH  M ILK M A N , University of C alifornia-Los A ngeles— The N ew  G en d e r Pol
itics in O rg an ized  Labor

R U TH  N EE D LE M A N , D irector or E ducation -S E IU — Building on O rgan izing  C ul
ture Within a  Union

A R THU R  SHO STAK, Drexel University— Labor Participation in the Privatization 
Process: A  C a s e  Study of S trategic Robust Unionism

Discussants: D A N IE L  B. C O R N F IE L D , Vanderbilt University 

M A R G A R E T H A LLO CK , University of O regon
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2:30 pm, Disneyland Hotel—Avalon A & B, Session No. 5 
IRRA 

Dissertation Session

Presiding: C Y N T H IA  L. G R A M M , University of A lab am a

JO H N  W. B U D D , University of M innesota— Pattern Bargaining, W ag e Uniformity 
an d  the  U nited  Auto Workers: An Em pirical Analysis (D issertation-Princeton  
University)

W ILL IA M  Y. J IA N G , San Jose S tate  University— Executive C om pensation Struc
ture an d  Firm C haracteristics (D issertation-C olum bia University)

M A R IA N N E  M ILLER , University of O regon— The Effects of D isability-Related  
Inform ation on Em ploym ent D ecisions R egard ing  Persons with Disabilities  
(D issertation-University of O regon)

Discussants: SU SA N  S C H W O C H A U , University of Iowa 

C H ER YL M ARANTO, M arquette  University

WED
2 30

2:30 pm, Hilton—San Clemente, Session No. 46
IAFFE 

What is Feminist Economics? (Roundtable)

Presiding: JEA N  S H A C K ELFO R D , Bucknell University  

R O S E -M A R IE  AVIN, University of W isconsin-Eau C laire  

N A N C Y  FO LBRE, University of M assachusetts-A m herst 

B ARBARA B E R G M A N N , A m erican  University 

D IA N A  S TR A SSM A N N , R ice University 

A N N  JE N N IN G S , University of W isconsin-G reen Bay  

KATHRYN LA R SO N , Elon C ollege  

D O N A L D  N. M cCLO SKEY, University of Iowa

Discussion Leader: JE A N  S H A C K ELFO R D , Bucknell University
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2:30 pm, Hilton—Balboa A, Session No. 40

International Financial Markets

Presiding: K H O S R O W  FATEMI, Laredo State  University

A B D EL M . A G A M I, O ld  D om inion C o lle g e— Efforts by the U .S. SEC  to G lobalize  
the U .S. C ap ita l M arket

JO SEPH  H. B LA C K  an d  LA W R EN CE C. ROSE, San Jose State University— A 
Critical Exam ination of the  Relationship Betw een Perceived Quality and C ost of 
C apital

G O R D O N  PH ILLIPS, Purdue University, an d  ROBERT W EINER, Brandeis Univer
s ity -T ra d in g  Perform ance in the North S ea  Oil Market: Financial Institutions, 
Jap an ese  Sogo Shosha, an d  O thers

Discussants: K H O S R O W  FATEMI, Laredo State University  

W ILL IA M  M ILB E R G , N ew  School for Social Research  

JO N G  H. PARK, K ennesaw  State C o llege

2:30 pm, Disneyland Hotel—Coronado D & E, Session No. 8 
KAEA 

The Structural Change in the Korean Economy

Presiding: C A E -O N E  K IM , Seoul National University

JAE C H U L  K IM , Korea A ca d em y an d  Institute of S cience  and T e c h n o lo g y -  
Industrial Policy in Korea: A ssessm ent an d  Prospect

W A N -JIN  K IM , Seoul National University— Technological Transfer from Japan to 
Korea: Theory and Evidence

H A K  K. PYO, Seoul N ational University— A  C om parative Analysis of National 
Wealth: Korea with Japan  an d  the United States

W O O K  C H A E , Korea Institute for International Econom ic Policy— Antidum ping  
and Korean Industries

Discussants: KW AN KOO Y U N , S tate  University of N ew  York-Albany 

EVANGELOS D JIM O P O U LO S , Fairleigh Dickinson University 

B U N  S O N G  LEE, University of N eb ra ska -O m ah a  

M O O N S O N G  O H , California S tate  University
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2:30 pm, Disneyland Hotel—Cerritos Room, Session No. 15 
MEEA 

Monetary and Fiscal Policy in Turkey

Presiding: ER O L M . BA LKA N, Ham ilton C ollege

G O K C E  S O YD EM IR , Centra l B ank of Turkey— The Effect of Inflation on Stock 
Returns in a  Developing C ountry Stock M arket

FARUK SELCU K , Bilkent University-Turkey— C urrency Substitution in Turkey

FATIH OZATAY, C entral Bank of Turkey— M onetary Policy and Inflation Stabiliza
tion in Turkey

O S M A N  ZA IM , Bilkent University-Turkey— Cost and Technical Efficiency of 
Turkish Banks: A  N onparam etric  A pproach  to Efficiency M easurem ent

AYSE TATAR and H. BATURALP C A N D E M IR , Central Bank of Turkey— O bserva
tions on the Reactions of Banks to a  C hang ing  Financial Environment

Discussants: E. M IN E  C IN A R , Loyola University of C h icago  

B U LE N T UYAR, University of Northern Iowa

2:30 pm, Hilton—Oceanside, Session No. 47 
NAFE 

Issues in Taxes and Fringe Benefit Valuation

Presiding: FR A N K  S LESN IC K , Bellarm ine C ollege

JA M ES D. R O D G E R S , Pennsylvania S tate University— Estimating the Value of 
Lost Social Security B enefits Resulting from the D eath of a  Retired Worker 
N earing Retirem ent

K EITH R. U G O N E  an d  C ARO LYN  R. TAYLOR, Price-W aterhouse— How Big Is 
the Error: Tax Effects an d  Lost Earnings D a m a g e  Calculations

G E O R G E  A. S C H IE R E N , A pp alach ian  State University— Taxes and Present 
Value Awards for W rongful D eath

Discussants: G . M IC H A E L  PH ILLIPS, Findlay, Phillips and Associates  

H O W AR D  BRYANT, Xavier University of Ohio  

M IC H A E L  B EH R, Consulting Econom ist
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2:30 pm, Hilton—Sunset, Session No. 20 
NCEE/NAEE 

Moving Beyond the Lecture: Case Method Teaching in Economics

Presiding: JO H N  A. C A R LS O N , Purdue University

JO SE A. G O M E Z -IB A N E Z , H arvard University— W hat is C ase Teaching? A  D em 
onstration

STEPH EN  M A RK S, Boston University, and M IC H A E L  RUKSTAD, Harvard Uni
versity— C a s e  Studies and the Transmission of Knowledge: Experience in 
Econm ics, Business and Law

JO H N  A. C A R LS O N , Purdue University, and D AVID  SC H O D T, St. O laf C o l le g e -  
Integrating C ases  an d  Technical Econom ic Analysis

A N N  V E LE N C H IK , W ellesly C o lle g e— Th e C as e  M ethod as a  S trategy for Teach
ing Policy A nalysis to N on-M ajors

2:30 pm, Disneyland Hotel—Balboa Room, Session No. 12 
NEA 

Playing to Win—The National Urban League’s Initiative

Presiding: FRA NK  LO M AX, III, N ational U rban League

BILLY T ID W ELL, N ational U rban L e ag u e— Administration of the Marshall Plan 
for A m erica

K EN N ETH  SM ALL, N ational U rban  L e ag u e— History of the Marshall Plan

ROBERT M cA LP IN E , N ational U rban L e ag u e— Politics of the Marshall Plan for 
A m erica

Discussants: M A R G A R E T S IM M S , Joint C en ter for Political Studies 

W ILL IA M  S P R IG G S , Econom ic Policy Institute 

B R END A N  O ’FLAHERTY, C o lum bia  University  

B ER N A R D  A N D E R S O N , University of Pennsylvania

2:30 pm, Hilton—Laguna B, Session No. 44 
NTA 

Taxation, the Provision of Health Care and Fiscal Performance in Urban Areas
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Presiding: JA M ES A LM , University of Co lorado

JO H N  H. B O W M A N , V irgin ia C om m onw ealth  University, and JO H N  L. 
M IKESELL, Ind iana University— C h an g es  in the Value of the  Property Tax Base  
and U rban Fiscal Stress

0 .  D A VID  G U L LE Y  an d  R E X FO R D  E. SANTERRE, Bentley C o llege— Taxation 
and R esource Allocation in the Hospital Serv ices Industry: An Em pirical Analysis

ROY B A H L an d  JO R G E  M A R TIN EZ, G eo rg ia  State University— Metropolitan  
Fiscal Disparities: Theory an d  M easurem ent

Discussants: M A R IO N  S. BEA UM O NT, C alifornia S tate University-Long Beach  

JO H N  W. MAYO, University of Tennessee  

W ILL IA M  T. BOGART, C as e  W estern University

2:30 pm, Marriott—Desert Springs, Session No. 20 
NAEFA 

Banks and the Financial System

Presiding: A S H O K  MEHTA, AT&T

IKE M A THUR, Southern Illinois University-Carbondale, and A M JA D  W AHEED, 
East Tennessee S tate  University— Th e Effects of Multinationalism on the Riski
ness and C apita l Structure of U .S. Banks

INAYAT U. M A N G LA , W estern M ichigan University— A  Q uantitative A g en d a  for 
M arket Value Accounting for International Banks

M. R A Q U IB U Z  Z A M A N , Ithaca  C o llege— Progress Towards Harm onization of 
Financial Serv ices in the European Com m unity and Its Im plications for North 
A m erican  C om panies

D IP IN D E R  R H AN DA W A, Syracuse University— R ecent Experiences in Financial 
Liberalization

Discussant: K ASHI NATH TIW ARI, K ennesaw  State C o llege

2:30 pm, Marriott—La Jolla, Session No. 21 
NAEFA 

Employment and Earnings

Presiding: JA M E S  E. D U G G A N , U .S. Treasury D epartm ent
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M A R K  C . REG ETS, U .S. C om m ission on Civil Rights, and H ARR IETT O RC U TT  
DULEEP, U rban  Institute— Th e Earnings Growth and Educational Investment of 
Im m igrants in the  U .S. an d  C a n a d a

ROBERT KISS, Eastern M ich igan  University, LA W R EN CE HEXTER, and R IC H 
A R D  C. C U R C IO — Th e Im pact of Strikes on Shareholder Wealth

FARROKH G H A ZA N FA R I, California State Polytechnic University-Pomona—  
Effects of Layoffs on Shareholder W ealth

C ALVIN  D. SIEBERT, University of Iowa, and M A H M O O D  A. ZA ID I, University of 
M innesota— M onetary Factors in the D ivergence of U nem ploym ent Rates B e
tw een the U nited  S tates and C a n a d a  D uring the 1980s

Discussants: A B E Z A R IN N IA , University of W isconsin-W hitew ater 

TH ER ESA  A. SP E N C E R , M eredith C o llege

2:30 pm, Marriott—San Diego, Session No. 25 
NAEFA 

Country Debt

Presiding: D IL M U S  D. JA M ES, University of Texas-EI Paso

A L IC IA  G IR O N  G ., DGTA, NEC, U niversidad Nacional Autonom a d e  M exico—  
NAFTA and M exico ’s External D eb t

ROBERT E. G R O S S E  an d  LA W R EN CE G O L D B E R G , University of M ia m i-T h e  
Boom an d  Bust of Latin A m erican  Lending, 1970-1990

JO H N  M A LIN D R E TO S  and K R IS H N A  M. KASIBHATLA, N ew  Jersey Institute of 
Technology— Em pirical Exam ination of Sustainable Levels of External Borrow
ing: Th e  Brazilian Experience

SU K  H U N  LEE an d  H Y U N  M O  S U N G , Loyola University of C h icago— The  
R eactions of S econdary  M arket Prices of Developing Country Syndicated Loans 
to  the  B rady Plan

Discussants: P O C H A R A  TH EER A TH O R N , M em phis State University 

ELYAS ELYASIANI, Tem ple University

C A RLO S A LC E R R E C A -JO A Q U IN , Instituto Tecnologico Autonom o d e  Mexico
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2:30 pm, Hilton—Conference Room 5, Session No. 11 
PSSI/ECAAR 

Conflict and Peace Economics IV: Trade Conflicts in the World System

Presiding: S O L P O LA CH EK , S tate University of N ew  York-Bingham ton

JU D IT H  M c D O N A L D , Lehigh University— Inherent Conflicts in U .S .-C an a d a  
Free Trade A greem ent

DA VID  FtO LAND-HO LST, M ills C o llege, and H IR O  LEE, University of California- 
Irvine and Berkeley— Trends in C om parative A dvantage Betw een the U.S. and  
Japan: Conflict or C onfluence of Interests?

C H R IS T IA N  PETERSEN  and T. G . SR IN IVA SA N, World B a n k -T ra d e  Diversion  
and Incom e Effects of Regionalism  in World Trade

Discussant: R IC H A R D  SC H U LE R , Cornell University

2:30 pm, Hilton—Conference Room 14, Session No. 19 
TPUG/AFEE 

Social Contracts and Regulatory Institutions

Presiding: D E N N IS  RAY, University of W isconsin-M adison

ROBERT LOUBE, D .C . Public Serv ice C om m ission— N ew  Social Contracts: Tele
com m unication Policy for the 21st C entury

D O U G LA S  JO N ES, O hio  S tate University— Revisiting Regional Regulation of 
Public Utilities

R O D N E Y  S TE V E N S O N , University of W isconsin-M adison— Public Utility Plan
ning By Regulation

Discussant: D A VID  G A B EL, Q ueen's C o llege

2:30 pm, Marriott—Salon D, Session No. 4 
URPE 

The Political Economy of Grassroots Voluntary Organizations

Presiding: PETER B O H M E R , Evergreen State University

A LEXA N DER  T H O M P S O N , Vasser C o llege— W orking C lass O rganization: The  
D em ograph ics of Volunteer Fire C om panies
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Z A H IR U D D U N  A L IM , University of M assachusetts— Field Notes on Cyclone  
Shelters in C oastal B angladesh

M AR G ARITA  G A R ZA , W ayne State University— The Role of the  Anti-N uclear 
M ovem ent in the  Crisis of U .S. N uclear C apital

Discussants: PETER B O H M E R , Evergreen State University 

M IC H A E L  PER ELM A N , California S tate  University

2:30 pm, Marriott—Salon G, Session No. 7 
URPE 

Social Policy and Universal Health Care

Presiding: ED I RASSELL, Econom ic Policy Institute

K AM RA N  NAYERI, S tate  University of N ew  York-Brooklyn— Health C are Reform  
Proposals: A  C ritical A ssessm ent

V E R O N IC A  A C O STA -D EPR EZ, Auburn University, and JO H A N  DEPREZ, Texas 
Tech— S ocioeconom ic Im pact of a  National Health C are Program: Gender, 
Class and Multiethnic C onsiderations

RAFAT FAZELI, University of R ed lands— The Econom ic and Political Boundaries  
of Social Policy

Discussants: TER ESA AMOTT, Bucknell University 

EDI RASSELL, Econom ic Policy Institute

2:30 pm, Marriott—Salon K, Session No. 11 
URPE 

Monetary Theory and Practice

Presiding: PAUL BURKETT, Ind iana State University

JO H A N  D EPR EZ, Texas Tech University— Fixed C apita l and Inflation: An Analy
sis Apply ing Keynes' Notion of U ser Cost

E D W IN  D IC K E N S , University of North Carolina-Asheville— The Revival of U.S. 
M onetary Policy in the  Late  1950s: A  Political Econom ic Approach

STEVE S H U K LIA N , M arshall University— The Role of G old  in Marx's Monetary  
Theory
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M A RK  KH AR PO U TLY TO M A SS, Em m anuel C o lle g e— Post-M odernist Fallacy of 
the Incom m ensurability of Econom ic Theories: C as e  Study in M onetary Theory

Discussants: H A N S  EH RBA R , University of U tah  

PAUL BURKETT, Ind iana S tate  University

4:45 pm, Hilton—Pacific Ballroom D, Session No. 6 
AEA 

Presidential Address

Presiding: ZV I G R IL IC H E S , H arvard  University

W ILL IA M  VICKREY, C o lum bia  University— Today's Task for Economists

4:45 pm, Hilton—La Jolla, Session No. 48 
AFEE 

Presidential Address

Presiding: JO H N  A D A M S , N ortheastern University

M A R C  TO O L, California S tate University— Pricing and Valuation

5:00 pm, Marriott—Salon E, Session No. 5 
AFA 

Business Meeting and Presidential Address

Presiding: M A R K  E. R U B IN S TE IN , University of C alifornia-Berkeley  

M IC H A E L  C . JE N S E N , H arvard University

6:00 pm, Hilton—Pacific Ballroom D, Session No. 6 
AEA 

Business Meeting
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7:00 pm, Disneyland Hotel—Garden Room, Session No. 24 
NEA

Presidential Address and Reception 

Presiding: C E C IL IA  C O N R A D , B arnard C ollege

8.-00 pm, Disneyland Hotel—Marina Ballroom 2, Session No. 3 
KAEA

Invited Lecture and Business Meeting

Presiding: S U N G  Y E U N G  KW ACK, President, KAEA

K IE -JU N G  Y O O N , President, Korean Econom ic Association, Yonsei University

S U N G -Y U L  KOO, G eneral Secretary, Korean Econom ic Association, Yonsei Uni
versity
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8:00 am, Hilton—Laguna A, Session No. 43

Political Institutions and the Conduct of Monetary Policy

Presiding: H E N R Y  W. C H A PPELL, University of South Carolina

H EN R Y W. C H APPELL, University of South Carolina, TH O M A S  HAVRILESKY, 
D uke University, an d  ROB M c G R E G O R , University of North Carolina-C harlotte—  
A M icroeconom etric M odel of F O M C  D ecisions

A LEX C U K IE R M A N , Tel-Aviv University, and STEVEN W EBB, World B a n k -  
C entral Bank In d e p en d en c e  an d  Political Instability: International Evidence

K EVIN  B. G R IER , G eo rg e  M ason University— The Political Business C yc le  in the  
United States

G E O FFR EY TO O TELL, Federal Reserve Bank of Boston— The Effect of Appoint
m ent Procedures on F O M C  Voting

C H R IS TO P H E R  W ALLER, M IC H E LE  FR ATIANNI, and JU R G E N  von HAGEN, 
Ind iana University— Centra l B anking as a  Political Principal/A gent Problem

Discussants: PAUL W A C HTEL, N ew  York University 

JO H N  G ILD EA , W heaton C ollege  

T H O M A S  HAVRILESKY, D uke University  

R O G ER  W AUD, University of North C aro lina-C hapel Hill

8:00 am, Hilton—Capistrano, Session No. 45 
AEA

Compensation Mechanisms

Presiding: SH E R W IN  R O S EN, University of C h icago

C H AR LES B RO W N, University of M ich ig an— W ag e Structure and M ethods of 
C om pensation

JA N E T C U R R IE , M assachusetts Institute of Technology— Sex Segregation on 
the Job and the  W ag e /F rin g e  Benefit Tradeoff

M IC H A E L  M O O R E , W. K IP  V IS C U S I, D uke University, and R IC H A R D  ZECK- 
HAUSER, H arvard University— W ag e Jum ps

Discussant: S H E R W IN  RO S EN , University of C h icago
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8:00 am, Hilton—California Pavilion A, Session No. 1 
AEA 

The Economics of Altruism

Presiding: O D E D  STARK, H arvard University

PAUL A. S A M U E LS O N , M assachusetts Institute of Technology— Altruism as a  
Problem  Involving G roup vs. Individual Selection in Econom ics and Biology

T H E O D O R E  B E R G S TR O M , University of M ichigan, and O D E D  STARK, Harvard  
University— Altruism: W hen Is It Self-Defeating and W hen Is It Self-Serving?

H ER BERT A. S IM O N , C arneg ie-M ellon  University— Altruism in O rganizations  

Discussant: G A R Y  S. B ECKER , University of C h icago

8:00 am, Hilton—San Clemente, Session No. 46 
AEA 

Instituting Reform in Europe

Presiding: ED W A RD  C . PRESCOTT, University of M innesota and Federal Reserve  
B ank of M inneapolis

A N D R E W  G . ATK ESO N, University of C h icago, and PATRICK J. KEHOE, Univer
sity of M innesota— Social Insurance in Transition

K EN NETH  ROG O FF, University of C alifornia-B erkeley— Is a G radualist A p 
proach to M onetary  Union in Europe Feasible?

TO R STEN PER SSO N , Stockholm  University, and G U ID O  TABELLINI, IG IER  at 
Bocconi an d  University of B rescia-lta ly— Federal Constitution D esign and Fiscal 
Policy Incentives

Discussants: V. V. C H A R I, Northw estern University 

V. J. R IO S-R U LL , University of Pennsylvania  

ED W A RD  J. G R E EN , University of M innesota

8:00 am, Hilton—California Pavilion B, Session No. 2 
AEA 

Economic Development: Recent Lessons
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Presiding: YAIR M U N D L A K , University of C h icago

LYN S Q U IR E , W orld B ank— Fighting Poverty

LA W RENCE S U M M E R S , W orld Bank— Structural Adjustm ent

STANLEY F ISC H ER , M assachusetts Institute of Technology— Socialist Econom y  
Reform

Discussants: To b e  announced

8:00 am, Hilton—Huntington A & B, Session No. 35 
AEA 

The Economic Impact of Environmental Regulation

Presiding: W A LLAC E E. OATES, University of M aryland

D A LE W. JO R G E N S O N , H arvard  University, an d  PETER J. W ILCO XEN, Univer
sity of Texas-Austin— Environm ental R egulation and U .S. Econom ic Growth: An  
U p d ate  on the C lean  Air A ct

JA M ES C. R O B IN S O N , University of California-Berkeley, and G EO FFR EY S. 
R OTHW ELL, Stanford University— Environmental Regulation and Productivity 
Growth in U .S . M anufacturers

A D A M  B. JA FFE and R OBERT N. STAVINS, H arvard U n iv e rs ity -E v a lu a tin g  the 
Relative E ffectiveness of Econom ic Incentives and Direct Regulation for Environ
m ental Protection

Discussants: JO EL D. S C H E R A G A , U .S. Environm ental Protection A gency  

WAYNE B. GRAY, C lark  University 

T R U D Y  A. C A M E R O N , University of California-Los A ngeles

8:00 am, Hilton—Palos Verdes, Session No. 34 
AEA 

Cross-Country Comparisons of Women's Labor Market Experience

Presiding: LYNN KAROLY, R and C orporation

M A R Y C. K IN G , Portland State University— B lack W om en’s C hang ing  Labor 
M arket Status: A  C om parison of A m erican  and British Experience

KA THA RIN E A B R A H A M , University of M aryland, and SU S A N  H O U S E M A N , U p 
john Institute— Fem ale W orkers as a  Buffer in the Jap an ese  Econom y
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IU L IE  A SLA KSEN, C entra l Bureau of Statistics-Norway, and CHARLOTTE  
KOREN, Institute of A pp lied  Social R esearch-N orw ay— The Connection Be
tw een U npaid  H ousehold  Work an d  M oney Incom e: Im plications for Incom e  
Distribution an d  Econom ic W ell-Being

Discussants: LYNN KAROLY, R and Corporation  

PAMELA LOPREST, U rban  Institute

8:00 am, Hilton—Laguna B, Session No. 44

Empirical Studies of Financial Policies, Managerial Objectives, and Firm 
Strategies

Presiding: B R O N W Y N  H. H ALL, University of California-Berkeley, Hoover Institution, 
and N ational Bureau of Econom ic Research

S H A H ID  S. H A M ID  and A R U N  J. PR A KASH , Florida International University—  
The D eterm inants of Financial Policies of Corporations U nder Im perfect Capital 
M arkets an d  M anag eria l O bjectives

FR A N K  S C H O H L , University of D arm stadt-G erm any— Internal and External 
Funds: Financing S trateg ies for S chum peterian Expansion

R. R IC H A R D  G E D D E S , Fordham  University— O w nership  and Monitoring in the  
Electric Utility Industry

M A R TH A  A. SCHARY, Boston University— Leverage and Bankruptcy Risk: An 
Em pirical Study

Discussants: STEVEN  KAPLAN, University of C h icago

B R O N W YN  H. H ALL, University of California-Berkeley, Hoover Institution, and  
National Bureau of Econom ic Research

R IC H A R D  GILBERT, University of California-Berkeley

S U S A N  W O O D W A R D , Securities and Exchange Com m ission

8:00 am, Hilton—Malibu, Session No. 30

Income and Earnings During the 1980s—Failure of Trickledown

Presiding: J O H N  B O U N D , University of M ichigan
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K EVIN  M. MURPHY, University of C h icago, an d  F IN IS  W ELC H , Unicon Research  
C orporation— O ccupatio nal Structure and Relative W ages in the U.S.: 1940-1990

G E O R G E  J O H N S O N  and FR A N K  STAFFORD, University of M ichigan— Real 
W ages and International C om petition

G A R Y BURTLESS, Brookings Institution— W hy D id U.S. Incom e Inequality Rise 
D uring the 1980s?

PETER G O TTSC H A LK , Boston C ollege, and S H E L D O N  D A N ZIG E R , University 
of M ich igan— C h an g es  in Family Incom e in Eight Industrialized Countries: Re
sponses to Growing Earnings Inequality

Discussants: JO H N  B O U N D , University of M ichigan

ED W A RD LEA M ER , University of C alifornia-Los A ngeles  

M A R IA  HANRATTY, H arvard University  

LA W R EN CE F. KATZ, H arvard University

8:00 am, Hilton—Oceanside, Session No. 47 
AEA 

Measurement Issues in Economics

Presiding: J. R A N D O LP H  NORSW O RTHY, R ensselaer Polytechnic Institute

DA VID  PARSHLEY, Vanderbilt University— The Rigidity of Prices Reconsidered: 
An Exam ination of Prices A m ong U .S. C ities

JET YEE, JA M ES H. HA UVER , and V. E LD O N  BALL, U.S. D epartm ent of Agri
c u ltu re -C a p a c ity  Utilization and Agricultural Productivity M easurem ent with 
Multiple Q uasi-F ixed Inputs

M A R SH A LL REIN SD O R F, U .S. Bureau of Labor Statistics— Seller Substitution 
Bias in the U .S. C onsum er Price Index

B E N JA M IN  E. H E R M A LIN  and N A N C Y  E. W ALLACE, University of California- 
B erkeley— O rganization, Control, an d  the Perform ance of Savings and Loans

Discussants: JU L IO  J. R O TEM B ER G , M assachusetts Institute of Technology  

J. R A N D O LP H  N O RSW O RTHY, R ensselaer Polytechnic Institute 

W. ER W IN  DIEW ERT, University of British C olum bia  

FR A NK WYKOFF, Pom ona C o lleg e  and C larem ont G raduate  School
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8:00 am, Hilton—Manhattan,, Session No. 32 
AEA 

Pensions and Labor Market Outcomes

Presiding: J O H N  TU R N E R , U .S. D epartm ent of Labor

D O N A L D  PARSONS, O hio  S tate  University— Reputational Enforcem ent of Pen
sion Promises: Th e  Limits of Im plicit Contracts

ED W A RD  M O N TG O M ER Y, University of M aryland, and KATHRYN SHAW, 
C arneg ie-M ellon  University— Pensions and W ag e Premia

W ILL IA M  EVEN , M iam i University, an d  D AVID  M acP H E R S O N , Florida State  
University an d  M iam i University— Pensions, Labor Turnover, and Employer S ize

Discussants: STU A RT DORSEY, B aker University 

JO N I H E R S C H , University of W yom ing  

LESLIE PAPKE, M ich igan  S tate  University

8:00 am, Hilton— Redondo, Session No. 33 
AEA 

Recent Advances in Evolutionary Economics

Presiding: E R IC  M A SK IN , H arvard University

DA VID  EASLEY, C ornell University— Evolution and M arket Behavior

G E O R G E  M AILATH, University of Pennsylvania— The Role of Evolution in M o d
els of B ounded Rationality

JO EL SO B EL, University of C alifornia-San D ieg o — Evolutionary Stability in C om 
m unication G am e s

Discussants: ER IC  M A SK IN , H arvard University

LARRY S A M U E LS O N , University of W isconsin-M adison

8:00 am, Hilton—Sunset, Session No. 20 
AEA/NTA 

The Structure and Incidence of State and Local Taxes

Presiding: R OBERT P. IN M A N , University of Pennsylvania
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JA M ES A LM , University of Colorado-Boulder, and N A N C Y  J. M cC A LLIN , C olo
rado  Legislative C ouncil— Th e D eterm inants of S tate Tax Structure

ROBERT A. B O H M , JEA N  H. PERETZ, University of Tennessee, and ELEA
N O R  D. C R A IG , University of Delaw are— Th e R esponsiveness of State Sales  
Taxes to B ase M odifications

H O W AR D  C H E R N IC K , Hunter C o llege— A  M odel of the Distributional Inc idence  
of State an d  Local Taxes

Discussants: W ILL IA M  E. M O R G A N  University of W yom ing  

R EXFO R D  E. SA N TER RE, B entley C ollege  

W ILL IA M  B EC K, U .S. Air Force A ca d em y

8:00 am, Marriott—Salon 1, Session No. 12

Market Microstructure: Current Controversies

Presiding: LA W R EN CE HA RR IS, University of Southern California

E R IC  C. C H A N G , University of M aryland, and PETER R. LOCKE, C om m odity  
Futures Trading C om m ission— The Perform ance and M arket Im pact of Dual 
Trading: C M E  Rule 5 5 2

C H A R LES M. C. LEE, University of M ich ig an— Purchase of O rder Flows and  
Favorable Executions: An Interm arket C om parison

IAN D O M O W IT Z  an d  J IA N X IN  W A N G , Northwestern University— Auctions as 
Algorithms: C om pu terized  Trade Execution and Price Discovery

Discussants: STEVEN  M A N A STER , University of Utah  

A N A N TH  M A DH A VAN , University of Pennsylvania  

V E R N O N  L. S M ITH , University of A rizona

8.-00 am, Marriott—Salon 2, Session No. 13

Insider Trading

Presiding: JEFFREY JAFFE, University of Pennsylvania

2 1 3
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KOSE JO H N , LARRY H. P. LA N G , N ew  York University, and FE N G -Y IN G  L. SHIH , 
R ider C o lle g e— A ntitakeover M easures and Insider Trading: Theory and Evi
d e n ce

S U H -P Y N G  K U an d  R A N D O LP H  W ESTER FIELD, University of Southern Califor
n ia— Insider Trading, Insider O w nersh ip  and Initial D ividends

K. C . C H A N , O hio  S tate  University, and C H U A N  YANG H W A NG , University of 
Pittsburgh— A re C orporate  Insiders G ood Contrarians?

Discussants: A N U P  AGRAW AL, North Caroline State University  

H. NEJAT S E Y H U N , University of M ichigan  

JO SEPH  FINNERTY, University of Illinois

8:00 am, Marriott—Salon G, Session No. 7 
AFA/AREUEA 

Real Estate Finance

Presiding: JO SEPH  W ILL IA M S , University of British Colum bia

K A U SH IK  I. A M IN  an d  D E N N IS  C A P O ZZ A , University of M ichigan— Sequential 
D evelopm ent

ROBERT R. G RAU ER , Sim on Fraser University, and N ILS H. HA KA NSSO N, 
University of C aliforn ia-B erkeley— G ains From Diversifying Into Real Estate: 
1955 -1988  Portfolio Returns B ased on the D ynam ic Investm ent M odel and Em
pirical Distribution A pproach

PETER CHINLOY, A m erican  University— H ouse Price Insurance

Discussants: STEVE G R E N A D IE R , Stanford University 

STAN H A M ILTO N , University of British C olum bia  

C R O C K E R  H. LIU , N ew  York University

8:00 am, Marriott—Salon A, Session No. 1 
AREUEA 

Data Problems in Real Estate Research

Presiding: JEFFREY D. F ISH ER, Ind iana University
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M IK E M ILES, Prudential Real Estate Investors, D A VID  GUILKEY, KEVIN H U NTER , 
University of North C arolina, and R. BRIAN W EBB, Indiana University— An 
Em pirical Evaluation of the Reliability of C om m ercia l A ppraisals (1978-1990)

D A N IE L C. Q U A N , University of California-Los A ngeles— W hat Does a  Repre
sentative Sale  Price Represent? S am ple Selectivity and the U se of Housing  
Transaction D ata

DA VID  GELTNER, University of C incinnati— Tem poral Aggregation in Real Estate  
Return Indices

J. S A -A AD U , University of Iowa, JA M ES D. SH ILL IN G , University of W isconsin- 
M adison, and G E O R G E  H. K. W A N G , C om m odity Futures Trading C om m is
sion— O verreaction in Real Estate M arkets

Discussants: PATRICIA M. R U D O LP H , University of A lab am a  

H ENRY 0 .  PO LLAKOW SKI, H arvard University  

ROBERT H. ED ELSTEIN , University of C alifornia-Berkeley  

PATRIC H. H EN DER SH O TT, O hio  S tate University

8:00 am, Marriott—Salon B, Session No. 2 
AREUEA 

Mortgage Default

Presiding: JA M ES B. KAU, University of G eorg ia

JA M ES B. KAU, D O N A L D  C. K EEN A N , University of G eorgia , and TAEW ON KIM, 
California S tate University-Los A n g eles— Default Probabilities for M ortgages

JO H N  M. Q UIG LEY, University of California-Berkeley, and ROBERT A. Van 
O RD ER , Federal H om e Loan M o rtg age  C orporation— Loan Loss Severity and  
O ptim al M o rtg ag e  Default

ED U A R D O  SC H W AR TZ and WALTER N. TO RO US, University of California-Los  
A n g eles— Prepaym ent an d  Default: A  C om peting  Risks Approach

M IC H A E L  J. BRADLEY, Federal H om e Loan M o rtg age Corporation, and  
PETER M. Z O R N , Cornell University— Default Risk in 1-4 Family M ortgages: A s
sessing the Im pact of Dow npaym ent, N eighborhood, and Originator Effects

Discussants: C R O C K E R  H. LIU , N ew  York University  

D IC K  K AZA R IA N , University of M ichigan  

JA M ES R. FO LLA IN , Syracuse University

TH U
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8:00 am, Marriott—Salon C, Session No. 3 
AREUEA 

Real Estate Issues

Presiding: PETER F. COLW ELL, University of Illinois

SC O TT A. KINZY, University of Tennessee— Dwelling Attribute Forecasts Based  
on Land Residual M axim ization

KATHERINE K IEL, Northeastern University, and KATHERINE M cC LA IN , Pennsyl
van ia S tate University— Th e Effects of an Incinerator Siting on Housing A ppre
ciation R ates

PAUL K. A SA BER E an d  FO R REST E. H U FFM A N , Tem ple University— The A d
verse Im pacts of Local Historic D esignation on the Value of Investment Proper
ties: The C as e  of 1-4 Unit A partm ents in Philadelphia

G E O R G E  H. LEN TZ an d  K. S. M A U R IC E  TSE, Ind iana University-lndianapolis—  
After the Fire, N ew  Growth A ppears: A  M ulti-Sector Disequilibrium  Analysis of 
Current Real Estate Crisis

Discussants: D A N IE L  P. M cM ILLE N , University of Santa C lara  

A N T H O N Y  YEZER , G eo rg e  W ashington University 

H A R R IET N E W B U R G E R , Bryn M aw r C ollege  

C R A IG  SW AN, University of M innesota

8:00 am, Hilton—Salinas, Session No. 21 
ACES 

Evolving Capital Markets in Eastern Europe

Presiding: B ARRY W. ICKES, Pennsylvania S tate University

C H A R LES C A LO M IR IS , University of Pennsylvania— W hat is the Role of Govern
m ent in C ap ita l M arkets?

D A VID  K EM M E, W ichita S tate University— The Effectiveness of M onetary Policy 
in Transition Econom ies: T h e  C a s e  of C entral Europe

JO H N  B O N IN , W esleyan University, and JA N E T M ITC HELL, Cornell U n iv e rs ity -  
Creating Efficient Banks: Legac ies  and Lessons from H ungary

PH ILLIPE  A G H IO N , European B ank for Reconstruction and Developm ent, 
O LIVER  HART, M assachusetts Institute of Technology, and JO H N  M O O RE, 
London School of Econom ics— Th e Econom ics of Bankruptcy Reform
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Discussants: R O N A LD  M c K IN N O N , Stanford University  

M IC H E LL E  W H ITE , University of M ichigan  

B R U C E D. SM ITH , C ornell University

8:00 am, Hilton—Palisades, Session No. 26 
AFEE

The Firm and the Market

Presiding: JA M E S  S T U R G E O N , University of M issouri-Kansas City

ELIAS KH ALIL, O hio  State University— Trust, C onfidence and the Nature of the 
Firm

JO H N  TO M ER , M anhattan  C o llege— O rganizational Failure and Deindustria liza
tion: Th e  Failure to  Invest in A ppropria te O rganizational Capital

G LEN  A TK IN SO N  an d  M IK E  REED, University of N evada-R eno— A  Study of 
Limiting an d  C om plem entary  Factors: The C ase  of Biotechnology

A N T H O N Y  S C A PER LA N D A , N orthern Illinois University— Multinational Enter
prises and the G loba l M arket

Discussants: J O H N  M U N K IR S , San gam o n State University 

D O U G LA S  JO N ES, O hio  S tate University

8:00 am, Marriott—Marquis II, Session No. 18

The Current Financial Crisis and Hyman Minsky’s Financial Instability 
Hypothesis

Presiding: D IM ITR I PA PA DIM ITR IO U, Jerom e Levy Econom ics Institute

L. R A N D A LL  WRAY, University of D enver and Jerom e Levy Econom ics Insti
tute— The B anking an d  Savings an d  Loan Crises: C auses and Cures

R O N N IE  J. PHLLIPS, C o lo rado  State University and Jerom e Levy Econom ics  
Institute— M u tual Fund B anking an d  the Financial Instability Hypothesis

ROBERT PO LLIN , University of California-R iverside— Is the C ontem porary Fi
nancial Crisis a  M insky Crisis?

■ JA N K R EG EL, University of B ologna— Financial Fragility and Alternative Finan
cial M arket Structures

TH l
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Discussants: STEVEN  S H U K LIA N , M arshall University 

JERRY STE E N S O N , C o lorado State University

8:00 am, Hilton—Coronado, Session No. 49 
AERE 

Economic Determinants of National Environmental Policies

Presiding: K EN N ETH  E. M cC O N N E L L , University of M aryland

R A N D O LP H  M. LYON, G eorgetow n University, and SC O TT FARROW, C arneg ie- 
Mellon University— An Econom ic Analysis of C lean  W ater Act Issues

D O N  COURSEY, W ashington University— Institutional R esponses to D em ands  
for Environmental Q uality

G E O R G E  Van H O U TV E N  an d  M A U R EEN  L. C R O PPER, University of Maryland  
and R esources for the Future— W hen Is a  Life Too Costly to Save?: The Evidence  
from Environm ental Regulations

Discussants: JO H N  H O R O W ITZ , University of M aryland  

KEN N ETH  E. M c C O N N E L L , University of M aryland

8:00 am, Disneyland Hotel—Coronado F, Session No. 10 
AIES 

Industry and Sectoral Studies

Presiding: M R IG E N  BOSE, University of Scranton

PARANTAP BASU, Fordham  University, and SU B A SH  RAY, University of C on
necticut— Long-Term  Growth Relationship Betw een Agriculture and M anufactur
ing Prices in India: A  C o-Integration Analysis

A S H O K  BHARGAVA, University of W isconsin-W hitewater, and G. BALACH- 
A N D R A N , C arneg ie -M ellon  University— Agricultural Policies for the Nineties

S. N. G A JA N A N , University of P ittsburgh-B radford— Substitution, Separability  
and Econom ies of S ca le  in Indian M anufacturing

K A U SH IK  C H A U D H A IR , S tate University of N ew  York-Albany— A  Projection of 
D em and-S upp ly  G a p  in Fish Consum ption of W est Bengal (India) in 2 0 0 0  A.D.

Discussants: TEJ KAUL, Western Illinois University
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JO H N  PRAVEEN, M ontclair S tate C o llege  

C H A N D A N A  C H A K R A B O R TI, M ontclair S tate C o llege

8:00 am, Hilton—Conference Room 2, Session No. 8

Labor Market Discrimination

Presiding: RO BERT TO PEL, University of C h icago

A N D R E W  D. FO STER  and M A R K  R. R O S E N ZW E IG , University of Pennsylva
n ia -U n e q u a l Pay for U nequ al Work: Asym m etric Information, Sex D iscrim ina
tion and the Efficiency of C asual Labor M arkets

S H IG E R U  IWATA, University of K ansas— N onparam etric Assessm ent of W age  
Discrim ination

H A N S J 0 R G E N  JA C O B S E N  an d  C H R IS T IA N  SCH ULTZ, University of C o p en 
h a g en — W ag e Discrim ination and U nem ploym ent

S O LO M O N  W. PO LA CH EK  an d  M O O N -K A K  K IM , State University of N ew  York- 
B ingham ton— Panel Estim ates of the G en d e r Earnings G ap: Individual Specific  
In tercept and Individual S pecific  S lop e M odels

Discussants: C R A IG  O LS O N , University of W isconsin-M adison  

JU L IA N  BETTS, University of C alifornia-San D iego

8:00 am, Hilton—Conference Room 3, Session No. 9

Integrated Processes

Presiding: A N D R E W  B E R N A R D , M assachusetts Institute of Technology

JO N  FAUST, Federal Reserve B oard— N ea r O bservational Equivalence and Unit 
Root Processes: Formal C oncepts  and Im plications

C LIVE  G R A N G E R , University of California-San D iego, and PIERRE SIKLOS, 
Wilfrid Laurier University— Tem poral A ggregation, Unit Roots and Cointegration: 
Theory an d  Evidence

JESU S G O N ZA LO , Boston University— Cointegration and Aggregation

Discussants: STEPHEN BLOUGH, Johns Hopkins University
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A N D R E W  B E R NA R D , M assachusetts Institute of Technology  

PAUL JO H N S O N , University of O regon

8:00 am, Hilton—Conference Room 4, Session No. 10

Efficiency of Competitive Equilibrium

Presiding: G L E N N  ELLISO N , H arvard  University

W A N -H S IA N G  PAN, University of R ochester— A Second Welfare Theorem  for 
C onstra ined Efficient A llocations in Incom plete M arkets

A T S U S H IK A J II, University of Pennsylvania— Anonym ity and O ptim ality of C om 
petitive Equilibria W hen M arkets Are Incom plete

G E O FFR EY H EA L an d  G R A C IE LA  C H IC H IL N IS K Y  C olum bia University—  
Robustly Efficient Equilibria in Non-C onvex Econom ies

KW AN KOO Y U N , S tate University of N ew  York-Albany— O n Approxim ate Pareto 
O ptim a an d  Distortion Equilibria

8:00 am, Hilton—Conference Room 5, Session No. 11

Topics in Empirical Public Economics II

Presiding: LO U ISE S H E IN E R , Joint C om m ittee on Taxation, U.S. Congress

K AREN S M ITH  CONWAY, University of N ew  H am pshire— Labor Supply, Taxes, 
and G overnm ent Spending: A  M icroeconom etric Analysis

W ILL IA M  T. BOGART, C as e  W estern Reserve University, and W ILL IA M  M. G E N 
TRY, D uke University— C apita l G ains Taxes an d  Realizations: Evidence from  
Interstate C om parisons

JA M ES M. POTERBA, M assachusetts Institute of Technology— State Responses  
to Fiscal Crises: “N atural Experim ents" for Studying the Effects of Budgetary  
Institutions

Discussants: W ILL IA M  R. JO H N S O N , University of Virginia  

L E O N A R D  E. B U R M A N , Congressional B udget Office  

D O U G LA S  H O LTZ-EA K IN , S yracuse University

220



Thursday •  January 7

8:00 am, Hilton—Conference Room 6, Session No. 12 
ES 

Information Constraints and Contracting Modes in Developing Countries

Presiding: K A RLA  HOFF, University of M aryland

KARLA HOFF, University of M aryland , and JO SEPH  S TIG LITZ, Stanford Univer
sity— A  M onopolistic C om petition Theory of Informal Rural Credit M arkets

H A D IS A L E H I ESFAHANI, University of Illinois, and D IL IP  M O O K H ER JEE, Stan
ford University— Productivity, Contracting M odes, and Developm ent

A B H IJIT  V. B ANER JEE, H arvard University, T IM O TH Y  J. BESLEY, and T IM O TH Y  
W. G U IN N A N E , Princeton University— Thy N eighbor's Keeper: The Design of a 
C redit C ooperative , with Theory an d  E vidence

Discussants: T IM O T H Y  G U IN N A N E , Princeton University 

JO H N  H O D D IN O TT, Trinity C o llege, O xford University 

A LE X A N D R A  BERNA SEK, C o lorado State University

8:00 am, Hilton—Conference Room 7, Session No. 13 
ES 

Dynamic Empirical Asset Pricing

Presiding: S IM O N  POTTER, University of C alifornia-Los A ngeles

H U N TLE Y  S C H A LL E R  an d  VIJAY JO G , Carleton University— A  Panel D ata  Test 
for M ean  Reversion Using R andom ization

O D E D  SA R IG , S H M U E L  K AND EL, and A H A R O N  R. O FER , Tel-Aviv University—  
The D ynam ics of Inform ation Incorporation into Asset Prices: An Empirical 
Analysis

C R A IG  H IEM S TR A , Loyola C ollege, an d  JO N A TH A N  D. JO N ES, U.S. Securities  
and E xchan ge Com m ission— D etection  an d  Description of Nonlinear Dynam ics  
in D aily Stock Returns

V IC TO R  K. N G  an d  S TEPH EN  C R A IG  P IR R O N G , University of M ichigan—  
Disequilibrium  A djustm ent, Volatility, an d  Price Discovery: Spot-Futures Price 
Relations

Discussants: BLAKE LeB A R O N , University of W isconsin-M adison

D O U G LA S  PATTERSON, V irgin ia Polytechnic Institute and State University

TH U
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R O B IN  LU M SD A IN E , Princeton University  

K EUNK W AN  RYU, University of California-Los A ngeles

8:00 am, Marriott—Salon 3, Session No. 14 
HERO 

What is Happening to Hospital Efficiency?

Presiding: J. M IC H A E L  F ITZ M A U R IC E , U .S. A gency  for Health C are Policy and  
Research

JA C K  HADLEY, G eorgetow n University, and S TEPH EN  ZU C K E R M A N , U rban  
Institute— M easuring Hospital E fficiency with Frontier Costs Functions

JERRY C R O M W E LL, H ealth Econom ics R esearch, Inc .— Hospital Efficiency: 
How D oes Yardstick C om petition M easure Up?

JA M ES F. B U R G ESS, JR., VA M ed ica l Center, an d  PAUL W ILSO N , University of 
Texas-Austin— D ecom posing  Hospital Productivity C hanges, 1985-88: A  M alm - 
quist Index A pproach

Discussants: AVI D O R , U .S. A g en c y  for Health C are Policy and Research  

STU A RT G U T E R M A N , Prospective Payment Assessm ent Comm ission  

R IC H A R D  W ILKE, U pjohn C om pany

8:00 am, Disneyland Hotel—Marina Ballroom 1, Session No. 1 
IRRA 

The Role of Ih ist, Power and Employment Security in Successful Labor- 
Management Cooperation

Presiding: PAULA B. VO O S , University of W isconsin-M adison

EDW A RD  LO RENZ, University of Notre D am e— Trust, Cooperation and Flexibility

D AVID  FAIRRIS, University of California-R iverside— Shopfloor Power and U.S. 
Labor-M an agem en t C ooperation

C LA IR  B R O W N , M IC H A E L  R E IC H , and D A VID  STERN, University of California- 
B erkeley— C ooperation  an d  Conflict in Industrial Relations in the United States  
and Japan

Discussants: R OBERT DRAG O , University of W isconsin-M ilw aukee  

PAULA B. VO O S , University of W isconsin-M adison
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8:00 am, Disneyland Hotel—Marina Ballroom 4, Session No. 2 
IRRA 

Contributed Papers—Employee Rights

Presiding: D O N N A  SO C KELL , R utgers University

D E N IS E  R. C H A C H E R E  and PETER FEUILLE, University of Illinois— G rievance  
Procedures an d  D ue Process in Nonunion W orkplaces

JO H N  W . B U D D  and M IC H E LL E  SWIFT, University of M innesota— Equal Em 
ploym ent O pportunity an d  Referral Unions: A  Tale of Twin Cities

BARBARA A. LEE, R utgers University— Individual vs. Collective Interests: D oes  
the Duty to A cco m m o d ate  S u p ersed e  Contractual Rights?

D AVID  W EIL, Boston University— The Role of Em ployee Rights in the Im plem en
tation of Labor Policies

Discussants: JO H N  T. DELANEY, University of Iowa 

A D R IE N N E  EATON, R utgers University

8:00 am, Hilton—Balboa A, Session No. 40 
UFA 

Regional Blocks in the World Trading System

Presiding: D A VID  R O LA N D -H O LST, Mills C o llege

ROBERT M cC LE E R Y  and W ILL IA M  E. JAM ES, East-W est C ente r— Im plications  
of NAFTA for East Asia: Investm ent Diversion or Opportunity?

SEIJI NAYA, University of Hawaii, and PEARL IM AD A , East-W est C enter— From  
N IEs to O E C D : Prospects for Korea and Taiwan

M O R D E C H A IE . K R E IN IN , M ichigan State University, and M IC H A E L PLUMM ER, 
East-W est C en te r— A lternative Econom ic Cooperation A rrangem ents in the Pa
cific Rim

R IC H A R D  POM FRET, University of A d e la id e— Regional Trading Blocs in Asia

Discussants: PETER LLOYD, University of M elbourne  

H IR O  LEE, University of C alifornia-lrvine
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8:00 am, Disneyland Hotel—Coronado D & E, Session No. 8 
MEEA

Issues in Palestinian and Israeli Economies

Presiding: STEVEN  B. W EB B , W brld Bank

RADW AN A. SH A B A N , G eo rg ia  Institute of Technology, and O S A M A  A. A H M E D , 
Tem ple University— O n e-S id ed  Custom s and M onetary Union: The C ase of the  
W est B ank an d  G a z a  Strip U nder Israeli O ccupation

SU LA YM A N A L-Q U D SI an d  JE N N IFE R  O LM S TE A D , University of California- 
Davis— Com m onalities an d  Differences of Local and D iaspora Palestinians

STEVEN E. PLAUT, University of H aifa -lsrael— The Suppression of Com petition  
in Israeli Agriculture

AYAL K IM H I, University of M aryland— Investm ent in Children and H um an Capital 
Levels of Farm ers in the Presence of Off-Farm  Migration: The C ase of Israel

Discussants: NAW FAL U M A R I, University of D enver 

JEFFREY B. N U G EN T, University of Southern California

8:00 am, Disneyland Hotel—Avalon C, Session No. 7

The African Diaspora and the New World Economic Order

Presiding: R O N N IE  TR IB BLE, S pe lm an C ollege

J O H N  M U K U M  M B A K U , W eb er S tate University— Direct Foreign Investm ent and  
Political V io lence in A frica

V E R E D A  K IN G , North C arolina A & T State University, and O S M A N  SU LIM A N , 
G ram bling  S tate  University— A re Exports an  Engine of Growth in the C aribb ean  
Basin?

S A M U E L E S E M U E D E , York C o llege  an d  C ity University of N ew  York— The Social 
and Econom ic Im pact of the C o llapse of the Soviet Union on the United States of 
A m erica

G E R A LD  W HITAKER, University of South Florida, and G A D D IS  NOW ELL, 
H ow ard University— T h e  Im p act of U .S .-M ex ico  Free Trade A greem ents on 
African A m ericans in the  South and Southwest

Discussant: KAYE HUSBANDS, Williams College
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8:00 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Studies on Money and Related Variables

Presiding: D O U G LA S  FISHER , North C arolina S tate University

R OBERT K. BR O W N , Texas Tech University— O utput D ynam ics and M onetary  
Policy for the United States

H A RJIT  K. A R O R A , LeM oyne C ollege, and DA VID  J. SM Y TH , Louisiana State  
University— Im p act of Varying Econom ic-Political Conditions on the Central 
Banks' Behavior: E vidence from C a n a d a  and the  United States

ED W A RD  N. G A M B E R  an d  D A VID  R. HAKES, University of Missouri-St. Louis—  
An E ndogenous S earch  for Federal Reserve R egim e Shifts as an Explanation of 
Interest R ate Anom alies

JO SEPH  P. JO YCE, W ellesley C ollege, and L IN D A  KAMAS, Santa C lara  Univer
sity— M oney-lncom e C asuality  U n d er Alternative Exchange Rate R egim es

Discussants: W ILL IA M  G . FOOTE, LeM oyne C ollege  

SA R AH  K EN DA LL, Loyola University of C h icag o

8:00 am, Marriott—La Jolla, Session No. 21 
NAEFA/AAEA 

International Agriculture: Price Policy and Biotechnologies

Presiding: C L IN T O N  R. S H E L L S , U .S . International Trade Comm ission

V IR E N D E R  G AU TA M , C a p e  C o d  C om m unity C ollege, and C LIFF P. D O BITZ, 
North D akota  S tate  University— Theoretical M odeling of Producer-Consum er 
N exus in the  D eterm ination of A gricultural Price Protection: A  Com m odity S p e
cific A pproach

S U D H IR  C H A U D H A R Y  an d  JA M E S  B. K LIEB EN STEIN , Iowa State U n iv e rs ity -  
G lobal C om petitiveness an d  the Im pact of Em erging Agricultural Bio
technologies: A  C as e  of bST

SATHEESH V. A R A D H Y U LA , University of A rizona— Agricultural Price Policy in 
India: An Analysis with a  C o m p u tab le  G eneral Equilibrium M odel

Discussant: Z. EDWARD O'RELLEY, North Dakota State University
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8:00 am, Marriott—Newport Beach & Rancho Las Palmas, Session No. 23 
NAEFA/AFA 

Prices, Efficiency and Risks in Banking

Presiding: R A N D Y  P O ZD E N A , EC O NO R W EST, Inc.

JA M ES M. O ’BR IEN , Federal Reserve B oard— M easurem ent of Interest Rate  
Risk for D epository Institutions

A LLEN  B ER G ER , D IA N A  H A N C O C K , Federal Reserve Board, and DAVID  
H UM PHREY, Florida S tate University— M easuring Efficiency in Banking Using 
Profit Functions

WAYNE PASSM O RE, Federal Reserve Board, and R O G ER SPARKS, Mills C ol
le g e -P r ic in g  C ore Deposits

SH ER RILL SHA FFER , Federal Reserve Bank of Philadelphia— D o Bank M e g a 
m ergers Produce Cost Savings?

Discussants: JO N A TH A N  N EU B ER G ER , Federal Reserve B ank of San Francisco  

M IC H A E L  KEELEY, C ornerstone R esearch  

E LIZA B ETH  LA D E R M A N , Federal Reserve B ank of San Francisco  

H O W ARD  ROTH, Security Pacific

8:00 am, Hilton—Conference Room 1, Session No. 7 
PSSI/ECAAR 

Conflict and Peace Economics V: Contributed Papers

Presiding: M A N A S  CH ATTERJI, S tate University of N ew  York-Bingham ton

FR ITZ EFAW an d  J O H N  G ARRETT, University of Tennessee-C hattanooga—  
D oes C ooperation Lower O ptim al Military Spending?

A LAN  DAY H AIG H T, Bowling G reen State University— Peace Dem onstrations, 
Infantry C harges, and C ollective Action

S. T O D D  LOWRY, W ashington an d  Lee University— Military Buildup and M ercan 
tilist D octrine, Early 17th Century

8:00 am, Hilton—Huntington C, Session No. 37

Global Modeling at the United Nations
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Presiding: D O U G L A S  0 .  W ALKER, United N ations and O cciden ta l College

PETER PAULY, University of Toronto— The L IN K  M odel for Forecasting World 
Econom ic Growth

FR ED  C A M PANO, United N ations and Fordham  University— The G lobal Econo
m etric M odel for Long-Term  M acroeconom ic Projections

ANATOLY SMYSHLYAEV, United N a t io n s -T h e  G lobal Input-O utput M odel for 
Long-Term  Econom ic and Environm ental Projections

STANLEY J, LAW SO N, St. John's University, and H O U R M O U Z IS  G . G EO R - 
G IA D IS , G eo rg e  M ason University— United Nations M odels and Linkages  
A m ong W orld Econom ic Regions

Discussants: H O W A R D  ROSS, B aruch C ollege, C ity University of N ew  York 

M IC H A E L  HENRY, Yale University  

D AVID  FE LD M A N , UNITAR  

V LA D IM IR  S IM U N E K , St. John's University

8:00 am, Hilton—Santa Barbara, Session No. 28 
SGE 

Experience Rating In Unemployment Insurance

Presiding: D A N IE L  H A M E R M E S H , M ichigan State University

Z E N A  C O O K , U .S. D epartm ent of Agriculture— A  Theoretical Analysis of the Two 
Dom inant M ethods of E xp erien ce Rating

FR A NK B R E C H L IN G , University of M aryland, and LO UISE LAU REN CE, Towson 
State University— Perm anent Layoffs an d  Experience Rating

V IN C E N T  J. G ER A C I, University of Texas-Austin— Tax Equity in the Unem ploy
m ent Insurance Program  of Texas

Discussants: B R U C E  M YERS, Northw estern University

SU SA N  H A U S M A N  , W. E. U pjohn Institute for Em ploym ent Research  

M IC H A E L  H O R R IG A N , Bureau of Labor Statistics
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8:00 am, Marriott—Salon D, Session No. 4 
URPE

Rethinking Marxism: Methodological Considerations on \felue and Crisis 
Theory

Presiding: JO S E P H  MEDLEY, University of Southern M aine

S TEPH EN  C U LLE N B E R G , University of C alifornia-R iverside— Philosophical 
Foundations of the D e b a te  O ver Marx's Theory of the Falling R ate of Profit

G E O R G E  D eM A R TIN O , D ickinson C o llege— Th e N ecessity/C ontingency D u
alism  in M arxian  Crisis Theory: Th e  C ase  of Long-W ave Theory

R OB G ARNETT, Denison C o lle g e— M arx A fter Mirowski: The Social Theory of 
Value and Critique of Econom ic S c ien ce  in Capital, Vol. I

Discussants: S. C H A R U S H H E L A , University of M assachusetts  

TE D  B U R C ZA K , University of M assachusetts  

A N JA N  C H A K R A BA R TI, University of California-Riverside

8:00 am, Marriott—Salon H, Session No. 8 
URPE 

Structural Transformations: Labor, Gender and the State

Presiding: PARESH CHATTOPADHYAY, University of Q uebec-M ontreal

PH IL IP  ARESTIS , University of East London, an d  ELENI PALIG IN IS, M iddlesex  
University— Fordism, Flexib le Specia lization and the G en d e r Issue

JO SE R IC A R D O  TANILE, U n ivers id ade Federico do  Rio d e  Janeiro— Notes on 
D ynam ic Flexibility, C ooperation  an d  Econom ic Efficiency

C R A IG  A R C EN EA U X, University of California-R iverside— Social Structures of 
A ccum ulation an d  the State

C H U C K  DAVIS, University of M innesota, and C Y R U S  BINA, Harvard Univer
s i ty -G lo b a l  C om petition an d  the Proliferation of the Labor Movem ent: W age  
Labor an d  C apita l Beyond the Nation State

Discussants: M A R C  H E R O LD , University of N ew  H am pshire  

PARESH CHATTOPADHYAY, University of Q uebec-M ontrea l
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8:00 am, Marriott—Salon J, Session No. 10 
URPE 

The Environment, Jobs and Community

Presiding: EB A N  G O O D S T E IN , Skidm ore C ollege

EBAN G O O D S T E IN , Skidm ore C o lle g e— Property Rights or Path D ependen ce?  
Econom ic Roots of Environm ental D ecline

PETER D O R M A N , H am ilton C o lle g e— Norm s an d  S trategies in Environmental 
Disputes

A L IC E  H U B B A R D , R ocky M ountain Institute— Job Creation and Econom ic D e 
velopm ent Through Local Energy Planning

R OBERT B U LLA RD , University of C alifornia-R iverside— Environmental Justice  
and People of C olor in the  U .S.

Discussants: C U R TIS  HAYNES, JR., Skidm ore C ollege  

M A N U E L  PASTOR, O cc iden ta l C o llege  

D A LLAS BURTRAW, R esources for the Future 

D EB RA  HOLT, Q u e e n ’s University

8:00 am, Marriott—Salon K, Session No. 11 
URPE 

Trade, Development, and Debt: Theory and Practice in a Dynamic Setting

Presiding: VIC TO R  KASPER, JR., Elm ira C o llege

V IC TO R  KASPER, JR., E lm ira C o lle g e— Perspectives on D ebt and Developm ent

LORETTA W ILS O N , R adford University— O n Constructing Know ledges of Theo
retical Discourse: Th e  C as e  of Trade Theory

TO M  K U H , Sim m ons C olfege, an d  LA U REN C E KRAUSE, State Univeristy of New  
York-Old W estbury— Th e Roots of Trade Theory: A Look at Smith, Ricardo, and  
M arx

B E H ZA D  YA G H M A IA N , Stockton State C o lle g e— Export Expansion, Econom ic  
D evelopm ent and Growth in Developing Countries

Discussants: JONAS ZONINSEIN, Michigan State University
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T IM  K O E C H LIN , Skidm ore C ollege  

A N N  DAVIS, M arist C o llege

10:15 am, Hilton—Coronado, Session No. 49 
AAEA 

Trade Agreements, Agriculture and the Environment in Developing Countries

Presiding: N IC O L E  B A LLEN G ER , Econom ic R esearch Service, U.S. D epartm ent of 
Agriculture

JO H N  M . A N TLE, M o ntana State University— Environment, Developm ent and  
Trade B etw een H igh an d  Low Incom e Countries

C. FO R D  R U N G E , University of M innesota— Trade, Environment, and GATT

D AVID  G . A BLER, Pennsylvania S tate University, and D A N IE L PICK, Econom ic  
R esearch Service , U .S. D epartm ent of Agriculture— NAFTA, Agriculture, and the  
Environm ent in M exico

Discussants: D A VID  E. ERVIN , O regon State University 

C O L IN  A. CARTER, University of C alifornia-Davis

10:15 am, Hilton—Laguna B, Session No. 44 
AEA 

Gender Differences in Careers

Presiding: JO SEPH  Q U IN N , Boston C ollege

J. PETER M ATTILA an d  PETER F. O R A ZE M , Iowa State University— The Im pact 
of C o m p a rab le  W orth on S tate  G overnm ent Em ploym ent

S H U LA M IT  K A H N , Boston University— G en d e r Differences in A cadem ic C areer 
Paths of Econom ists

N ABA N ITA  DATTA GUPTA, N ew  Jersey Institute of Technology— Probabilities of 
Job C hoice an d  Em ployer Selection an d  M ale-F em ale  O ccupational Differences

SU S A N  K. TAYLOR, University of M aryland— C hang es in the Earnings of M ale  
an d  Fem ale W orkers O ver the 1980s
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Discussants: JO SEPH  Q U IN N , Boston C ollege

W ILL IA M  T. D IC K E N S , University of C alifornia-Berkeley  

JO H N  B O U N D , University of M ichigan

10:15 am, Hilton—Huntington A & B, Session No. 35 
AEA 

Economists’ Professional Activities

Presiding: S H E R W IN  R O S EN , University of C h icago

O RLEY A SH ENFELTER , Princeton University and National Bureau of Econom ic  
R esearch— An Editor's Perspective on Publication

D A N IE L H A M E R M E S H , M ichigan State University and National Bureau of Eco
nom ic R esearch— Professional Etiquette for M ature Economists

D A N IE L O RR , University of Illino is -U rbana-C ham paign— The Process of Hiring 
Economists

Discussants: E D W A R D  LAZEAR, Stanford University and National Bureau of Eco
nom ic Research

M IC H A E L  R O T H S C H ILD , University of California-San D iego

10:15 am, Hilton—Maiibu, Session No. 30 
AEA 

Monetary and Financial Aspects of European Reconstruction

Presiding: M. L. B U R STE IN , York University

S A M A N TH A  C A R R IN G T O N , California S tate University-Los A ngeles— The Eco
nom ic R econstruction of Russia: Real and M onetary  Issues

PAUL FE N TO N  and J O H N  MURRAY, B ank of C a n a d a — O ptim al Currency Areas

M A R SH A LL I. G O L D M A N , H arvard University— M onetary and Fiscal D e 
construction of Russia

STEVE A. H A N K E, Johns H opkins University, and KURT SC H U LE R , G eorge  
Mason University— Currency B oards in Eastern Europe

E D M U N D  S. PH ELPS, C o lum bia University— title to b e  announced

Discussants: H A R M E N  LEHM EN T, Kiel Institute of W orld Econom ics-G erm any  

KURT SC H U LE R , G eo rg e  M ason University
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10:15 am, Hilton—Laguna A, Session No. 43

International Comparisons of Income, Output, and Prices (In Memory of 
Irving B. Kravis)

Presiding: R OBERT E. LIPSEY, Q ueens C o llege an d 'G rad u ate  Center, City University 
of N ew  York an d  National Bureau of Econom ic Research

A LAN  H ESTO N  and R OBERT S U M M E R S , University of Pennsylvania— The Pres
ent S tate of the International Com parison Program

C H R IS TO P H E R  C LA Q U E , University of M ary land— A Cross-Country Study of the 
Agricultural Price Level

A N G U S  M A D D IS O N  an d  BART Van ARK, University of G roningen-G erm any—  
Two A pproaches: C om parison of Real O utput and C om parison of Real Expendi
ture

Discussants: PETER H ILL, O E C D

PAN YO TO POULO S, Stanford University 

JO EL PO PK IN , Joel POpkin an d  Co.

10:15 am, Hilton—San Clemente, Session No. 46

Some New Empirical Models of Firm and Industry Behavior

Presiding: PAUL JOSKOW, M assachusetts Institute of Technology

A R IEL PAKES, Yale University— Estim ating and Analyzing Structural M odels of 
Industry Equilibrium , Part I

STEVE BERRY, Yale University— Estim ating and A nalyzing Structural M odels of 
Industry Equilibrium , Part II

Discussants: D A LE W. JO R G E N S O N , H arvard University 

PAUL JOSKOW, M assachusetts Institute of Technology

10:15 am, Hilton—Redondo, Session No. 33

Persistence and Habitual Behavior in the Labor Market
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Presiding: JA M ES S M ITH , R and Corporation

FRA NK  P. STAFFO RD, University of M ich ig an— Are H abits Learned and Do They 
Persist?

KATHRYN SHAW, C arneg ie-M ellon  University— Fem ale Labor M arket A ttach
m ent an d  Its Im pact on Incom e Inequality

WALTER 01, University of R ochester— H abit Formation and the Disutility of Work

Discussants: A LIC E  N A K A M U R A , University of A lberta  

JU L IE T  B, S C H O R , H arvard University  

ROBERT TO PEL, University of C h icago

10:15 am, Hilton—Palos Vferdes, Session No. 34 
AEA 

Financial Reforms in Eastern Europe: The Current Agenda

Presiding: L IN D A  S. G O L D B E R G , N ew  York University

SW ED ER  van W IJN B E R G E N , W orld B ank and London School of Econom ics—  
Interest R ate Policy, B lack M arkets, an d  M oney O verhang

BARRY ICKES, Pennsylvania S tate University, and R A N D I RYTERM AN, Univer
sity of Pennsylvania— C apita l M arkets in Em erging M arket Economies: The  
C as e of Russia

L IN D A  S. G O L D B E R G , N ew  York University— Exchange-R ate  Policy Formation 
in Em erging M arket Econom ies: Interpreting B lack-M arket E xchange Rates

K EN N ETH  A. FROOT, H arvard  University— Financial Role of Foreign Direct In
vestm ent in Eastern Europe

Discussants: G U IL L E R M O  CALVO, International M onetary Fund 

SEB A STIA N  ED W ARD S, University of C alifornia-Los A ngeles

10:15 am, Hilton—Manhattan, Session No. 32 
AEA 

Empirical Studies of Capacity Utilization

Presiding: R O G ER  BETANCOURT, University of M aryland

2 3 3
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TIM O TH Y  B R E S N A H A N , Stanford University, and VALERIE RAMEY, University of 
California-San D ieg o — S eg m ent Shifts and C ap ac ity  Utilization in the Auto In
dustry

B EN JA M IN  E D EN , Technion, Israel, an d  Z V IG R IL IC H E S , Harvard University—  
Productivity, M arket Power and C ap a c ity  Utilization W hen Spot M arkets are 
C om plete

JO R A M  MAYSHAR, H ebrew  University-lsrael, and G AR Y SO LO N, University of 
M ichigan— Shift W ork and the Business C yc le

M ATTHEW  SH APIRO , University of M ich igan— Using the Work W eek of Capital 
as a  M easure of C ap a c ity  Utilization

Discussants: A N A  A IZC O R B E , Federal Reserve Board  

R O G ER  BETANCOURT, University of M aryland

10:15 am, Hilton— Pacific Ballroom A, Session No. 3 
AEA 

Recent Developments in Economics

Presiding: N A THA N  R O S ENB ER G , Stanford University

C H R IS T IN A  R O M ER , University of C alifornia-B erkeley— The End of (Econom ic) 
History

10:15 am, Hilton—California Pavilion B, Session No. 2 
AEA 

What Caused the Last Recession?

Presiding: To b e  announced

O LIV IER  B LA N C H A R D , M assachusetts Institute of Technology  

ROBERT H ALL, Stanford University  

EDW A RD  PRESCOTT, University of M innesota  

LA W RENCE S U M M E R S , World B ank

10:15 am, Hilton—California Pavilion A, Session No. 1 
AEA 

Public Policy in Transitional Economies

2 3 4



Thursday •  January 7

Presiding: A R N O L D  C. H A R B ER G ER , University of California-Los Angeles

R O N A LD  I. M c K IN N O N , Stanford University— Fiscal D iscipline and M acro- 
econom ic B alances in Transitional Econom ies

JEA N  TIR O LE, M assachusetts Institute of Technology— O w nership  and Incen
tives in a Transition Econom y

G O R D O N  C . RAUSSER an d  LEO  S IM O N , University of C alifornia-Berkeley— The  
Political Econom y of the Transition Process: The Role of Alternative G overnance  
Structures

Discussants: STANLEY F ISC H ER , M assachusetts Institute of Technology  

JO SEPH  E. S T IG LITZ , Stanford University 

R A Q U EL FE R N A N D E Z, Boston University

10:15 am, Hilton—Capistrano, Session No. 45 
AEA 

What Do We Know About the Long-Term Sources of Comparative Advantage?

Presiding: ED W A R D  E. LEAM ER, University of California-Los A ngeles

D AVID  D O LLA R , W orld B ank— Technological D ifferences as a Source of C om 
parative A dvantage

EDW A RD  E. LEA M ER , University of California-Los A ngeles— Factor Supply Dif
ferences as a  Source of C om parative  A dvantage

JA M ES TYBOUT, G eorgetow n University— Internal S ca le Econom ies as a 
Source of C om parative  A dvantage

JA M ES L E V IN S O H N , University of M ich ig an— Com petitive S trategy as a  Source  
of C om parative A dvantage

10:15 am, Marriott—Salon 4, Session No. 15 
AEA/ACAES 

Open Economic Regionalism in the Asia-Pacific

Presiding: LA W R EN CE H. KRAUSE, University of California-Berkeley

EARL CHEIT, University of C aliforn ia-B erkeley— O pen  Econom ic Regionalism  
and International Econom ic Cooperation
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IPPE IYAM A ZA W A, Hitotsubashi University-Tokyo— Econom ic Regionalism — An 
Econom ic M odel

PETER D R YSDA LE, Australian N ational U niversity-Canberra— The Asia-Pacific  
Econom ic C ooperation

M O H A M E D  ARIFF, University of M alaya-K uala  Lum pur— O pen  Econom ic Re
gionalism: A SEA N  Perspectives

Discussants: CH YAU T H A N , C h inese University of H ong Kong  

R IC H A R D  F. K O S O B U D , University of Illinois-Chicago

10:15 am, Hilton—Oceanside, Session No. 47 
AEA/TPUG

Transportation and Logistics Issues

Presiding: D A VID  B. VELLEN G A , A rizona State University

JO E K ER KVILIET an d  B. STARR M cM U LLE N , O regon State University— The  
Im pact of Unions on the  U .S . Motor C arrier Industry

ER IC  E. A N D E R S O N  an d  WAYNE K. TALLEY, O ld  Dominion University— Deter
minants of Oil Tankership an d  B arge A cc iden t Severity: Im plications for Deter
ring Oil Spills an d  Environm ental Regulation

T H O M A S  M . C O R S I, C U R TIS  M. G R IM M , University of M aryland, and  
C LIFFO R D  W IN S TO N , Brookings Institution— Im pact of Surface Freight D e
regulation on Logistics System s

Discussants: JO H N  C. S PYC H A LSK I, Pennsylvania State University 

M AR TIN  D R ESNER , University of M aryland

10:15 am, Marriott—Salon G, Session No. 7

Value-Additivity

Presiding: N ILS  H A K A N S S O N , University of C alifornia-Berkeley

N A N C Y  W H IT E  H U C K IN S , Hofstra University, and A S H O K  VO RA, City University 
of N ew  York, B aruch C o lle g e— W hen Derivative Assets C om m and a  Premium: 
An Econom etric S tudy of Primes, Scores and Stock
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A R N O U D  W. A. BOOT, Northw estern University, and A N JA N  V. THAKO R, Indiana  
University— Security Design

M ARY E. BARTH, H arvard University, WAYNE R. LA N D S M A N , and R IC H A R D  J. 
R E N D LE M A N , University of North C arolina— A ccounting for Financial Instru
ments: R elating O ptions Pricing-B ased M easures of D eb t to C apital M arket 
Assessm ents

Discussants: W AYNE E. FER SO N , University of C h icago  

JEFFREY ZW IEB EL, Stanford University  

JO SEPH  K. C H E U N G , G eo rg e  M ason University

10:15 am, Marriott—Salon H, Session No. 8 
AFA 

Capital Structure: Debt Contracts

Presiding: C H E S TE R  SPATT, C arneg ie -M ellon  University

GAUTAM  G O S W A M I, T H O M A S  N O E, and M IC H A E L  REBELLO, G eorg ia  State  
University— C ash Flow Correlation, D eb t M aturity C hoice and A sym m etric Infor
mation

JO SE G U E D E S  an d  REX T H O M P S O N , Southern M ethodist University— C ondi
tional Tests of a  S ignalling Hypothesis: The C as e  of Fixed Versus A djustable  
R ate D ebt

M A R C EL K A H A N  an d  B R U C E  T U C K M A N , N ew  York U n iv e rs ity -D o  B ond
holders Lose From Junk Bond C ovenant C hang es?

Discussants: JO S E P H  W ILL IA M S , University of British Colum bia  

ROBERT H E IN K EL, University of British C olum bia  

ROBERT D A M M O N , C arneg ie -M ellon  University

10:15 am, Marriott—Salon 1, Session No. 12 
AFA 

Mergers: Hostile Takeovers

Presiding: HA RR Y DeA N G ELO , University of Southern California

237

TH U
1015



Thursday •  January 7

DA VID  N E U M A R K , University of Pennsylvania, and STEVEN A. SHARPE, Federal 
Reserve Board of G overnors— Hostile Takeovers, S takeholder Expropriation, 
and Extram arginal W ages: A  Test

JU L IA N  FR A NKS, London Business School, and C O L IN  MAYER, City University 
Business School-London— Hostile Takeovers in the U.K. and the Correction of 
M anagerial Failure

JA M ES A. BRICKLEY, University of Rochester, JEFFREY L. C O LES, University of 
Utah, an d  R O R Y L. TERRY, O klahom a State University— The Board of Directors 
and the Enactm ent of Poison Pills

Discussants: A LA N  C . SH APIRO , University of Southern California  

STU ART C . G ILS O N , H arvard University  

ED W ARD  M. R ICE, University of W ashington

10:15 am, Marriott—Salon A, Session No. 1 
AREUEA 

Urban Public Finance

Presiding: STU A RT A. G ABR IEL, University of Southern California

R O N A LD  C . FISH ER , M ich igan  State University, and ROBERT W. W ASSMER, 
W ayne State University— An Em pirical Test of Local G overnm ent Fragm entation  
in U .S. M etropolitan Areas

D ALLA S BU RTRA W  and W IN S TO N  H A R R IN G TO N , R esources for the F u tu r e -  
Easy Riding in the Provision of N onexclu dab le  Local Public G oods

K A N G O H  LEE, Towson State  University— Sharing Local Public G oods Am ong  
Com m unities

D AVID  E. W ILD A S IN  an d  JO H N  D O U G LA S  W ILS O N , Indiana U n iv e rs ity -O n  
the D esirability of Property Taxation U nder Uncertainty

Discussants: E D W IN  S. M ILLS, Northw estern University 

ROBERT H. ED ELSTEIN , University of C alifornia-Berkeley  

ALYSSA LUTZ, University of Southern C alifornia and Th e  Analysis Group  

T H E O D O R E  M . C R O N E , Federal Reserve B ank of Philadelphia
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10:15 am, Marriott—Salon B, Session No. 2 
AREUEA 

Research on Shopping Centers

Presiding: J. S A -A A D U , University of Iowa

C. F. S IR M A N S , University of C onnecticut, and K R IS A N D R A A . GUIDRY, Nicholls 
State University— The D eterm inants of Shopping C enter Rents

JEFFREY D. FISH ER , Ind iana University, and A N T H O N Y  YEZER, G eorge Wash
ington University— Spatial Structure and Rents in Shopping Centers

M A R K  J. EPPLI, G eo rg e  W ashington University, and JA M ES D. SH ILLING , 
University of W isconsin -M adison— Retail Leasing Behavior with Anchor Tenant 
Externalities

W ILL IA M  C. W EAVER, University of C entral Florida, and M IC H A E L B. BROW N, 
Transportation Planning Services, Inc .— M odeling  the Im pact of Transportation 
C h an g es on Retail M arket Values

Discussants: PETER F. COLW ELL, University of Illinois 

JA N K. B R U E C K N E R , University of Illinois 

KERRY D. VANDELL, University of W isconsin-M adison  

D EA N  H. GATZLAFF, Florida State University

10:15 am, Marriott—Salon C, Session No. 3 
AREUEA 

Financial Institutions and Mortgage Markets

Presiding: J O H N  L. G O O D M A N , JR., Federal Reserve Board

B RENT A M B R O S E , U .S. D epartm ent of Housing and U rban Developm ent and  
University of W isconsin-M ilw aukee, and JO H N  D. B E N JA M IN , A m erican Univer
sity— A Test for the Existence of the 1990-1991 C redit Crunch

D IA N A  H A N C O C K , Federal Reserve Board, an d  JA M ES A. W ILCOX, University 
of C aliforn ia-B erkeley— Real Estate Lending, Real Estate Losses, and Bank 
C apital

B EN JA M IN  E. H E R M A LIN  and N A N C Y  C. W ALLACE, University of California- 
B erkeley— Th e D eterm inants of E ffic iency and Solvency in Savings and Loans

C LIFFO R D  V. RO SSI, O ffice of Thrift Supervision— Inefficiencies Versus Scale  
Econom ies in the Thrift Industry: A  Risk Perspective
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Discussants: H ARVEY R O S ENB LU M , Federal Reserve Bank of Dallas  

JO H N  V. D U C A , Federal Reserve Bank of D allas  

S. WAYNE PASSM O RE, Federal Reserve Board  

SH ER R ILL  SHAFFER, Federal Reserve B ank of Philadelphia

10:15 am, Hilton—Salinas, Session No. 21 
ACES 

Comparative Aspects of Health Economics

Presiding: M A R TIN  G AYNO R , Johns Hopkins University and National Bureau of 
Econom ic R esearch

JO SEPH  N E W H O U S E , H arvard University, K EN N ETH  TH O R PE, University of 
North C arolina, an d  JA C K  ZW A N ZIG E R , Rochester University— A  Com parison  
of Hospital Costs in the U .S. and C a n a d a

T IM O TH Y  BESLEY, Princeton University, and JEFFREY HA M M E R, World Bank—  
The Mix of Public an d  Private Provision of Health C are in M alaysia

W ARREN G R E E N B E R G , G eo rg e  W ashington University— The Dutch Health  
System : M oving Away from Em ployer-Based Insurance

Discussants: A LA N  G ARB ER , Stanford University 

JA M ES B A U M G A R D N E R , D uke University

10:15 am, Hilton—Palisades, Session No. 26 
AFEE 

Industries and Markets

Presiding: K EN N ETH  NOW OTNY, N ew  M exico  State University

D O U G LA S  JO N ES, O hio  S tate  University— Revisiting Regional Regulation of 
Public Utilities

JA M ES S T U R G E O N  and STEVE G ILH A M , University of Missouri-Kansas C ity—  
W hat’s In A  N am e?

JO H N  M U N K IR S , San gam o n State University— The A utom obile Industry and  
the  Political Econom y of the N ew  W orld O rder

ED W A RD  SHA FFER , University of A lberta— TV Evangelism , Public G oods, and  
Im perfect Com petition
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Discussants: PETER EATON, University of M issouri-Kansas City 

JO H N  M A R TIN EZ, C am eron University

10:15 am, Hilton—Huntington C, Session No. 37 
AFEE 

Markets, Values, and Society

Presiding: A N N E  MAYHEW , University of Tennessee-Knoxville

M A R G U E R ITE  M E N D E LL, C onco rd ia  University— N ew  Social Partnerships: Re
em b ed d in g  the M arket

D A N IE L OSTAS, University of M ary land— Econom ics and the Law of U ncon- 
scionability

M A R K  TO M A SS, Em m anuel C o lleg e— M arket Versus N on-M arket Mechanism s: 
A Differentiation an d  an  Evaluation

FR IE D R IC H  H IN TER B ER G ER , Justus Liebig Universitat— From Preference The
oretic “P aradoxes” to M arket Failure?

Discussants: C O L LE E N  JO H N S O N , Eastern O regon State C ollege  

WALTER C. NEALE, University of Tennessee-Knoxville

10:15 am, Marriott—Salon D, Session No. 4 
ASE/IAFFE 

Feminism and Postmodernism in Economics

Presiding: JEA N  S H A C K ELFO R D , Bucknell University

JAC K  A M A R IG LIO , M errim ack C ollege, and JU L IE  G R A H M , University of M as
sachusetts— G endering  an d  Fragm enting the Econom ic Subject

D O U G  B R O W N , Northern A rizona University— Th e Production of Social Hetero
geneity in Postm odern Capita lism

JA N E  R OSSETTI, O cc iden ta l C o llege— Th e A m biguous Benefits of Post
m odernism  for Feminist Econom ics

D O N A L D  McCLO SKEY, University of Iowa— W ords and Power in Econom ics

Discussants: W A RREN  S A M U E LS , M ichigan State University 

D IA N A  STR A SSM A N , R ice University
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10:15 am, Hilton—Conference Room 8, Session No. 14 
AERE 

Markets and Environmental Policy

Presiding: T H O M A S  D. C R O C K E R , University of W yom ing

JA M ES A LM , JEFFREY K. LAZO, and W ILL IA M  D. S C H U LZE , University of 
C olorado— An Experim ental Exam ination of Altruism in the Provision of Environ
m ental G oods: Im plications for the U se of C VM

JO H N  B. BR AD EN , University of Illino is -U rbana-C ham paign— C onsum er Tax vs, 
Producer Tax to  C orrect an  Externality: Experim ental Evidence on Equivalence

D EB O R A H  V. N ESTO R an d  C A R L A. PASURKA, Environmental Protection 
A g en cy— A p p lied  G eneral Equilibrium  Analysis of Environmental Protection A c 
tivities in the U.S.

Discussants: J O H N  H O R O W ITZ , University of M aryland  

STEVE HACKETT, Ind iana University

10:15 am, Disneyland Hotel—Coronado F, Session No. 10 
AIES 

India and the New World Order (Roundtable Discussion)

Presiding: S U S H ILA  G ID W A N I, M anhattan  C ollege

VAM AN RAO, W estern Illinois University— India's Role in the Emerging New  
World O rder

Discussants: R O M E S H  D IW AN , R ensselaer Polytechnic Institute 

A S H O K  BHARGAVA, University of W isconsin-W hitew ater 

TEJ KAUL, W estern Illinois University  

K ISH O R E THANAW ALA, Villanova University 

C. J. TALELE, C o lum bia S tate  C o llege  

KOKILA D O S H I, University of San D ieg o

10:15 am, Hilton—Balboa B, Session No. 41 
AES 

Cost and Production
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Presiding: C. A. KN O X LOVELL, University of North Carolina

KELLY EA KIN , University of O regon— B ootstrapping C onfidence Intervals for 
Allocative Inefficiency

JU D I TU R N E R , University of North C arolina— M easuring the Opportunity Cost of 
Pollution A batem en t in the E lectric Power Industry

JO SEPH  P. H U G H E S , W ILL IA M  LA N G , R utgers University, and LORETTA J. 
M ESTER, Federal Reserve B ank of P h iladelphia— The Risk-Taking Behavior of 
U.S. C om m ercia l Banks

D E N N IS  FIXLER and K IM BERLY D. Z IE S C H A N G , U.S. Bureau of Labor Statis
t ic s -R a n k in g  U .S. Banks A ccord ing  to Efficiency: A  Multilateral Index N um ber 
A pproach

V. E LD O N  BALL, U .S. D epartm ent of Agriculture, and C. A. KNOX LOVELL, 
University of North C aro lina-C hapel H ill— Incorporating U ndesirable Outputs  
into M odels of Production: An A pplication to U .S. Agriculture

Discussants: Panel Discussion

10:15 am, Hilton—Balboa C, Session No. 42 
CS 

Tinkerers and Takeovers: Historical Patterns of Technological and Organiza
tional Innovation

Presiding: S A M U E L H. W ILL IA M S O N , M iam i University

K EN N ETH  L. SOKOLOFF, University of California, and B. Z O R IN A  K H AN, North
eastern  University— H eroes an d  Little People in Early A m erican  Technological 
History

R IC H A R D  J. SULLIVAN, C o llege  of Holy Cross— M achine Invention During the 
English Industrial Revolution

JO H N  D. LEETH, Bentley C ollege, and J. R O D Y  B O RG , Jacksonville Univer
sity— The Im pact of M ergers  on Acquiring Firm Shareholder Wealth: The 1 9 0 5 -  
1930  Experience

Discussants: JO EL M O K YR , Northw estern University 

M A LC O LM  B U R N S, University of Kansas  

A LEXA N D ER  J. F IELD, San ta  C lara  University
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1015 am, Hilton—Conference Room 1, Session No. 7

Topics in Consumption

Presiding: D A VID  A. M A R SH A LL, Northw estern University

M A SA O  O G A K I, University of Rochester, and A N D R E W  ATKESON, University of 
C hicago— W ealth-Varying Intertem poral Elasticities of Substitution: Evidence  
from Panel an d  A g g reg a te  D ata

J. JO SEPH  B EAULIEU, M assachusetts Institute of Technology— A ggregate  
M ovem ents in D urab le  G oods with Fixed Costs of Adjustm ent

S O O -N A M  O H , Institute for M onetary and Econom ic R esearch, Bank of Korea, 
and ED W A RD  J. G R E EN , University of M innesota and Federal Reserve B ank of 
M inneapolis— The Consum ption Process Im plied by an Efficient Credit C ontract

R U SSEL J. C O O P E R , University of W estern S ydney-N epean, and KEITH R. 
M cLA R EN, M onash University— A  System  of D em and  Equations Satisfying Ef
fectively G loba l R egularity Conditions

Discussants: TO N I B R AU N , Federal Reserve B ank of M inneapolis  

DA VID  A. M A R SH A LL, Northw estern University 

JO H N  LA ITN ER , University of M ichigan  

A R THU R  LEW BEL, B randeis University

10:15 am, Hilton—Conference Room 2, Session No. 8

Theories of Price and Wage Setting

Presiding: JO  A N N A  GRAY, University of O regon

A N D R E W  C A P LIN , C o lum bia University, and JO H N  LEAHY, Harvard Univer
sity— A ggregation an d  O ptim ization with S ta te -D epen dent Pricing

M A R C O  B O N O M O , Pontificia U n iversidade C at6 lica  do  Rio d e  Janerio— Tim e- 
D ep en d en t an d  S ta te -D e p en d en t Pricing Rules: Interaction Reinforces Non- 
Neutrality

D A R O N  A C E M O G L U , London School of Econom ics and Political S c ie n c e -  
Incom plete Inform ation B argaining and Business C ycles

Discussants: ANDREW JOHN, Michigan State University
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JEFFREY FU H R E R , Federal Reserve B ank of Boston 

M IC H A E L  W A LD M A N , C ornell University

10:15 am, Hilton—Conference Room 3, Session No. 9 
ES 

Currencies and Currency Blocks

Presiding: PAUL R. K R U G M A N , M assachusetts Institute of Technology

TA K A TO SH IITO , Hitotsubashi University— Is the Yen Bloc Em erging?

M ER IH  U C T U M , Federal Reserve Bank of N ew  York— Financial Integration, 
European M onetary Union an d  C om m on M onetary Policy: The C ase of France, 
G erm any an d  Italy

STANLEY W. BLACK, University of North Carolina— The Relationship of the  
E xchan ge Risk Prem ium to N et Foreign Assets and Central Bank Intervention

Discussants: PAUL R. K R U G M A N , M assachusetts Institute of Technology  

M IC H A E L  DOOLEY, University of C aliforn ia-Santa C ruz  

KATHRYN D O M IN G U E Z , H arvard University

10:15 am, Hilton—Conference Room 4, Session No. 10 
ES 

Nonlinear Time Series Analysis

Presiding: S IM O N  POTTER, University of California-Los A ngeles

STEVEN  N. DURLAUF, Stanford University, and PAUL JO H N S O N , University of 
O regon— N onlinearities in Intergenerational Econom ic Mobility

TED  JA D ITZ , Bureau of Labor Statistics, and C H E R A  L. SAYERS, University of 
Houston— The Interest R ate Premium: A  C ase  Study in the U se of Nonlinear 
M ethods to C h aracterize  an d  Predict Econom ic Tim e Series

S IM O N  POTTER, University of California-Los A ngeles, and ROBERT TOW N, U.S. 
D epartm ent of Justice— Bivariate Threshold Autoregressive M odeling of Asym 
m etries in G asoline Prices

Discussants: S IM O N  POTTER, University of California-Los A ngeles  

JESU S G O N ZA LO , Boston University 

PED R O  d e  L IM A , Johns Hopkins University

TH U
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10:15 am, Hilton—Conference Room 5, Session No. 11

Auction Theory

Presiding: J O H N  G . RILEY, University of C alifornia-Los A ngeles

R O N A LD  M. HARSTAD, University of Mississippi, University of Bonn, and Vir
g in ia C om m onw ealth  University— A uctions with Endogenous B idder Participa
tion

ROBERT C. M A R SH A LL, M IC H A E L  M EU R ER , and JE A N -FR A N C O IS  R IC H AR D , 
D uke University— N um erical Analysis of Asym m etric First Price Auctions

W ILL IA M  S. N E ILS O N , Texas A & M  University— First Price Auctions Without 
E xpected  Utility

C U R TIS  TAYLOR, Texas A & M  University— Research Tournaments

10:15 am, Hilton—Conference Room 6, Session No. 12

Agricultural Production in Developing Countries

Presiding: C H R IS T IN A  PAXSON, Princeton University

LILYAN E. F U LG IN IT I, Iowa State  University, and R IC H A R D  K. PERRIN, North 
C arolina S tate University— Productivity in LD C  Agriculture: The Malm quist 
M easure

FR A N C IS  X. D IE B O LD  an d  R U SSELL LAM B, University of P en n s y lv a n ia -W h y  
Are Estim ates of A gricultural Supply R esponse So Variable?

JO N A TH AN  M O R D U C H , H arvard University— Information and the M easurem ent 
of S upply R esponse

Discussants: H. DW AYNE B E N JA M IN , University of Toronto 

JO H N  D IN A R D O , University of California-lrvine  

C H R IS T IN A  PAXSON, Princeton University

10:15 am, Hilton—Conference Room 7, Session No. 13

Micro Foundations of Aggregate Growth
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Presiding: B. R A VIK UM A R, University of Virginia

JA M ES H A R R IG A N , University of P ittsburgh— Factor Endow m ents and the Inter
national Location of Production: M icroeconom etric E vidence for the O EC D , 
1970-1985

D ER EK  LA IN G , University of Essex and Pennyslvania State University, TH E 
O D O R E  PALIVOS, and P IN G  W A N G , Pennsylvania S tate University— Search  
and Endogenous Growth: A  M odel of Learning, Labor M arket D ynam ics and  
C oordination Failure

M O R G A N  KELLY, C ornell University— Division of Labor and the Extent of the 
M arket: O n  the  D ynam ics of Industrialization

Discussants: JA M ES R A U C H , University of California-San D iego  

ROBERT TA M U R A, University of Iowa 

R A C H EL van ELK AN, International M onetary  Fund

10:15 am, Disneyland Hotel—Marina Ballroom 1, Session No. 1 
IRRA 

Workplace Justice: Discharge and Discipline in Ten Countries

Presiding: H O Y T N. W H EELER , University of South Carolina, and JA C Q U ES ROJOT, 
The Sorbonne-University of Paris I

A N T O N IO  O JED A-AVILES, University of Seville— D iscipline and D ischarge for 
Poor Perform ance

FR A N C E S C O  LISO, University of Bari, and ELEN A  P ISA NI, A m erican Em bassy- 
R om e— Discip line an d  D ischarge  for O ff-Duty M isconduct

B R IA N  T. B R O O K S an d  S. M . BR O O K S, University of N ew  South W a le s -  
D iscipline an d  D ischarge  for Insubordination

ROY J. A D A M S , M cM a ste r University, and B ER N A R D  L. ADELL, Q u ee n ’s Univer
sity— D iscip line an d  D isch arg e  for A cts of Theft and Violence

Discussants: H O Y T N. W H EELER , University of South Carolina  

JA C Q U E S  ROJOT, The Sorbonne-U niversity of Paris I 

A N N E  TR EB ILC O CK , International Labour O ffice-G eneva
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10:15 am, Disneyland Hotel—Marina Ballroom 4, Session No. 2 
IRRA

Workshop: Rebuilding Los Angeles: Evaluation of Private Multipartite Approach 
for Rebuilding America* Cities

Presiding: JO N A TH A N  MONAT, California S tate University-Long B each  

R epresentatives of Local Labor and M anag em ent and C ity G overnm ent

10:15 am, Disneyland Hotel—Avalon A, Session No. 5 
IRRA 

Contributed Papers—Labor Economics and Labor Markets

Presiding: S H A R O N  P. S M ITH , Fordham  University

JEFFR EY W A D D O U P S  an d  N ASSER  DANESHVARY, University of N evada-Las  
V egas— Labor M arket S egm entation and Mobility: The C ase of Young M en

TH O M A S  H YC LA K , Lehigh University, and G E R A IN T  JO H N ES, Lancaster Uni
versity— W ag e  Rigidity an d  Cyclica l Unem ploym ent

T O D D  L. ID S O N  an d  H ISAK O  ISH II, C o lum bia  University— A  C om parison of 
Em ployer S ize Effects on W ag es an d  Tenure for W om en and M en in Japan and  
the United States

Discussants: R A N D A LL EBERTS, Federal Reserve Bank of C leveland  

A LA N  KR UEG ER , Princeton University

10:15 am, Marriott—San Diego, Session No. 25 
INEM 

Issues in Economic Method

Presiding: J O H N  B. DAVIS, M arquette  University

A N A  M A R IA  B IA N C H I, University of Sao  Paulo— O f Clouds, C locks and the 
H ardest of the  Soft Sciences

M A U R IC E  LA G UEX, University of M ontreal— The Survival A rgum ent in Econom 
ics

C H R IS T IA N  S C H M ID T , University of Paris-D auphine— M ethod in M acro
econom ics
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A R N IS  VILKS, H am burg  U niversity-G erm any— Em pirical C ontent and Formal 
Econom ic Theory

10:15 am, Hilton—Balboa A, Session No. 40 
ITFA 

International Trade Theory in the History of Economic Thought

Presiding: W ILL IA M  THWEATT, Vanderbilt University

JO H N  S. C H IP M A N , University of M innesota— Th e Trade B alance from M ercan 
tilist T im e to the  Present

B R U C E ELM SLIE , University of N ew  H am pshire— Positive F eedbacks in A dam  
Smith's Theory of International Trade: Lessons for M odern Writers

W ILL IA M  M ILB ER G , N ew  School for Social R esearch— Trade Theory Sleight of 
H and: G enera liz ing  R icardo ’s M odel

A N D R E A  M A N E S C H I, Vanderbilt University— In Search of Ricardo's Interna
tional Trade Theory

Discussants: A R TH U R  I. B LO O M FIELD , University of Pennsylvania 

H E IN Z  K U RZ, University of G raz  

R OBERT BLEC KER, A m erican  University

10:15 am, Disneyland Hotel—Coronado D & E, Session No. 8 
MEEA 

The Political Economy of Growth and Integration in the Middle East

Presiding: N A KE M. KAMRANY, University of Southern California

K AREN PFEIFER, Smith C o lle g e— Beyond Econom ic Liberalism  in Turkey, Egypt 
and A lgeria: Toward a  M odel of S ustainable Econom ic Developm ent

NAWFAL U M A R I, University of D enver— C apita l Accum ulation, the Internal 
Terms of Trade an d  the External Accounts: A  M odel with Applications to Egypt

ELIAS H. TU M A , University of Californ ia-D avis— Econom ic D evelopm ent, C o o p 
eration, an d  Stability in the  M id d le  East

M A H M O U D  AYUB, W orld B ank— Issues of Econom ic Integration in the M aghreb

JA M EL E D D IN E  ZA R R O U K , A rab  M onetary Fund— Regional Integration and  
C hang ing  Trade Patterns in the M id d le  East

2 49
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Discussants: A LA N  R IC H A R D S , University of C alifornia-Santa Cruz  

N EM AT SH A FIK , W orld Bank

10:15 am, Disneyland Hotel—Avalon C, Session No. 7 
NEA 

Health and the Black Family in an Aging Society

Presiding: B R IA N  B ANKS, University of California-Berkeley

W IL H E L M IN A  LE IG H , Joint C enter for Political S tudies— Im plications for the 
B lack Family of Current National H ealth Financing Proposals

SH ELLEY W H ITE -M E A N S , M em phis  State University— Utilization of Em ergency  
Rooms by B lack Elderly

ALVIN H E A D E N , North C arolina State University— C ost to the Family of Providing 
Informal C are  for the D isab led  Elderly

Discussant: A L IS O N  K EITH , Pfizer, Inc.

10:15 am, Disneyland Hotel—Cerritos Room, Session No. 15 
NEA 

Race, Class, Gender and the Economic Status of African American Women

Presiding: LYNN B U R B R ID G E , W ellesley C ollege C enter for Research on W om en

R H O N D A  W ILL IA M S, University of M aryland— To be announced

LEE BADGETT, University of M ary land— To b e  announced

A U G U S T IN  K. FO SU , O ak land  University and University of R ochester— Differ
en ces  in Labor Force Participation of B lack and W hite M arried W omen: Intercity 
Evidence

KW ABENA G Y IM A H -B R E M P O N G  and R U D Y  FIC H TEN B A U M , Wright State U ni
versity— D o es H um an C apita l Explain the W ag e G ap  Betw een African Am erican  
Fem ales an d  W hite M ales?

Discussants: M A R Y K IN G , Portland State University 

BA RBA R A JO N ES, Prairie V iew  A & M  University 

W ILLEN E J O H N S O N , Federal Reserve B ank of N ew  York
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10:15 am, Hilton—Sunset, Session No. 20 
NTA 

Tax Policy and Social and Economic Behavior

Presiding: SALLY W ALLACE, G eo rg ia  S tate University

R OBERT C A RR O LL, U .S. Treasury D epartm ent, M IC H A E L  WASYLENKO, Syr
ac u se  University, and R O BERT G U E LL, Ind iana State University— The Effect of 
TR A 86 on Household  D eb t Choices: Im plications for Savings

DA VID  SJO Q UIST, G eo rg ia  S tate University— The Influence of Taxes on Mar
riage Rates

SALLY W ALLACE and R IC H A R D  HAW KINS, G eorg ia  State University— TRA86, 
the H om e M o rtg ag e  Interest D eduction and the Crisis in the H om e M ortgage  
Market

Discussants: M A R K  R IDER, U .S. Treasury D epartm ent 

M A R Y BETH W ALKER, G eorg ia  S tate University

10:15 am, Marriott—Desert Springs, Session No. 20 
NAEFA 

Studies in Equities and Derivatives

Presiding: N A N C Y  B O R D , The H eritage  Foundation and M A XA M  Corporation

KEN T G . B EC KER  an d  JO SEPH  FR IE D M A N , Tem ple University, and JO SEPH  E. 
FINNERTY, University of Illinois— Econom ic N ew s and Equity M arket Linkages  
B etw een the U .S. an d  the U.K.

A. G. M A LL IA R IS  and JO R G E  U R R U TIA , Loyola University of C h icag o — Interna
tional Equity M arkets and Their R esponse to the Persian Gulf Crisis

STEPH EN  P. FERRIS, TH O M A S  H. M c lN IS H , and R O B E R TA . W O O D , M em phis  
State University— A utom ated  Trade Execution an d  Trading Activity: The C ase of 
the Vancouver Stock Exchange

PETER P. C A RR , C ornell University— Deriving Derivatives of Derivative Se
curities

Discussants: JAYANTHI SA N K A R A N , Hofstra University 

A S H O K  M EHTA, AT&T  

ROBERT C. WITT, University of Texas-Austin

THU
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10:15 am, Marriott—La Jolla, Session No. 21 
NAEFA/ACES

Selected Comparative Economic Studies

Presiding: CA LVIN  D. SIEBEFTT, University of Iowa

H A R JIT  K. AR O R A , LeM oyne C ollege, and M A R G A R ET M. M ALIXI, California 
State U niversity-Bakersfield— Are B udget and Trade Deficits Really Related?  
Evidence from C a n a d a  an d  the  United States

H E N D R IK  Van D en B ER G  an d  SC O TT M. FEUSS, University of N e b r a s k a -A  
C om parison of U .S. an d  C an a d ian  Productivity: Accounting for Transactions 
Costs

A ZM I D. M IK H A IL , O hio  University— A Com parative International Study of Pro
ductivity in S e lect M easures, Industries, and Countries, 1980-1990

H U IZ H O N G  Z H O U , W estern M ich igan  University— Influence Behavior in a  
H ybrid  Econom y with M arket Im perfection

Discussant: JU D IT H  TH O R N T O N , University of W ashington

10:15 am, Marriott—Newport Beach & Rancho Las Palmas, Session No. 23 
NAEFA/NAHPBE 

Capital Markets and the Development Process

Presiding: G E O R G E  K. C H R IS TO U , A thens University of Econom ics, Business, and  
Finance

ED G A R  O R TIZ, U niversidad N ational A utonom a d e  M exico  

R AUL M O N C A R Z , Florida International University 

STANLEY LAW SO N, St. John’s University 

S H A H  M E H R A B I, M ary W ashington C ollege  

MELVIN BURKE, University of M aine

10:15 am, Hilton—Santa Barbara, Session No. 28 
SGE 

The Economics of Crime

Presiding: G A R Y  S. BECKER, University of C h icago
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L ILIA N A  E. PE ZZ IN , A g en c y  for Health C are Policy and R esearch— W hen C rim e  
N o Longer Pays: A  L ife -C ycle M odel of Crim inal Involvement

JEFF G R O G G E R , University of California— The Effect of Arrest on the Labor 
M arket O utcom es of Young M en

SIU  FAI LE U N G , University of R ochester— An Econom ic Analysis of the A ge- 
C rim e Profile

Discussants: JA M ES J. H E C K M A N , University of C h icago  

R OBERT A. PO LLAK, University of Pennsylvania  

A N N  D R YDEN  W ITTE, W ellesley C ollege

10:15 am, Marriott—Salon J, Session No. 10 
URPE 

Demand, Technological Change and the Distribution of Income

Presiding: JO H A N  D EPR EZ, Texas Tech University

R H O N  B A IM A N , AT&T— A  N om inal Total Bill M odel for C onsum er D em and  
Forecasting of C om posite ly Priced G oods

TR A C Y MOTT, University of Denver, G R A IN G E R  C A U D LE, M ars Hill College, and  
ED SLATTERY, Southw est Missouri S tate University— Effects of C hang es in 
Incom e Distribution, Financial Conditions and Tax Policy on the D ynam ics of a  
K alecki-M insky M acro  M odel

T H O M A S  PALLEY, N ew  School for Social R esearch— Technology C hoice and  
the Distribution of Incom e: W ho Bosses W ho M atters

Discussants: JO H A N  D EPR EZ, Texas Tech University 

W ILLI SEM M LER , N ew  School for Social Research

10:15 am, Marriott—Salon K, Session No. 11 
URPE 

Working Class Living Standards: Effects of Gender, Race and Unionization

Presiding: A N D R E W  SHA RPE, C an a d ian  Labor M arket and Productivity C enter

C A R O LE M ILLER, University of R hode Is land— C onstrained Hours and Labor 
Force Participation by M arried  W om en
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JA N IS  BARRY FIG U ER O A , Fordham  University— D oes Unem ploym ent Run in 
Families? A  Com parison of Puerto Rican, N on-H ispan ic B lack and W hite Youth in 
N ew  York City

M A RTIN  KOHLI, N ew  York S tate D epartm ent of Econom ic Developm ent—  
W ages, Trade an d  Unions: United S tates C om pared  to O ther Advanced Econo
mies

Discussants: A N D R E W  SH A RPE, C an a d ian  Labor M arket and Productivity C enter 

P H IL IP  AR ESTIS, University of East London

10:15 am, Mariott—Salon 2, Session No. 13 
URPE 

Progressive Policies for Financial Restructuring and Stabilization

Presiding: R O BERT PO LLIN , University of C alifornia-R iverside

JA M ES CROTTY, University of M assachusetts, and D O N  G O LDSTEIN , A lle
gheny C o lle g e— C orporate  Control: Financial Policy Issues

TER ESA G H IL A R D U C C I, University of Notre D am e— Pension Funds and Eco
nom ic D evelopm ent

R OBERT P O LLIN , University of California-R iverside— Transforming the Federal 
Reserve into a  Public Investm ent Bank: W hy It Is Necessary, How It Should Be  
D one

Discussants: H E N R Y  LELA N D , S ervice Em ployees International Union  

A N N  M A R K U SEN , R utgers University

2:30 pm, Hilton—Malibu, Session No. 30 
AEA 

Empirical Studies of Innovation

Presiding: ER N ST BERNDT, M assachusetts Institute of Technology

IA IN  M. C O C K B U R N , University of British Colum bia, and ZVI G R IL IC H ES, Har
vard University— Responses to G eneric  Entry in Pharm aceuticals: Evidence  
from the  Analysis of Anti-Infective Drugs

VALERIE SUSLOW, University of M ich ig an— The H edon ic Analysis of Pharm a
ceutical Pricing: The C as e  of Tagam ent Versus Zantec

254



Thursday •  January 7

R EB EC C A  H E N D E R S O N , M assachusetts Institute of Technology, A D A M  JAFFE, 
Harvard University, and M A N U E L  TR A JTEN B ER G , Tel-Aviv University-lsrael—  
How  Basic is Basic? C om paring  Publicly and Privately Funded Work in the  
Pharm aceutical Industry

W ES C O H E N  and STEVEN  KLEPPER, C arneg ie-M ellon  University— Endoge
nous Versus Exogenous Influences on the Diversity of R&D  Activities Within 
Industries

Discussants: A LLIS O N  K EITH , Pfizer, Inc.

M ARY O LS O N , W ashington University 

R IC H A R D  N E LS O N , C olum bia University 

A D A M  JAFFE, H arvard University

2:30 pm, Hilton—San Clemente, Session No. 46

Private Property Rights and the Evolution of Political Institutions

Presiding: To b e  announced

YO R AM  BARZEL, University of W ashington— Parliam ent as a W ealth Maxim izing  
Institution: Th e  Right to  the  Residual an d  the Right to Vote

AVNER GREIF, Stanford University— Private and Public Property Rights in M ed i
eval Trade an d  C reation of Political Institutions

D AVID  H A D D O C K , Northw estern University— Foreseeing Sovereign Confisca
tion from Voluntary Associations

Discussant: PABLO SPILLER, University of Illino is-U rbana-C ham paign

2:30 pm, Hilton—Sunset, Session No. 20

The Economics of Higher Education

Presiding: D A VID  ROSS, Bryn M aw r C ollege

M IC H A E L  R O T H S C H ILD , University of C alifornia-San D iego, and LAW RENCE J. 
W H ITE , N ew  York University— Som e S im ple A nalytics of the Pricing of H igher 
Education
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R O N A LD  EH R E N B E R G  an d  PA NAG IO TIS G. M AVROS, Cornell University— Do 
Doctoral S tudents’ Financial S upport Patterns Affect Their Tim es-To-Degree and  
Com pletion Probabilities

STEPH EN  V. C A M E R O N  an d  JA M ES J. H E C K M A N , University of C h ic a g o -T h e  
Dynam ics of Educational A ttainm ent for Blacks, W hites and H ispanics

Discussants: M O R TO N  SC H APIRO , University of Southern California  

R IC H A R D  ATTIYEH, University of California-San D iego  

W ILL IA M  M A S O N , University of California-Los A ngeles

2:30 pm, Hilton—Capistrano, Session No. 45

Sports and Econometrics

Presiding: D E N N IS  J. A IG N E R , University of California-lrvine

D O N A L D  A N D R E W S , Yale University— Is There a  Hot H and in Basketball?

RAY C . FAIR, Yale University— How  Fast D o O ld  M en Slow Down?

JERRY A. H A U S M A N , M assachusetts Institute of Technology— Do Superstars  
D eterm ine Fan Interest?

Discussants: W ILL IA M  H. G R E E N E , N ew  York University 

PETER C . REISS, Stanford University

2:30 pm, Hilton—Huntington C, Session No. 37

Economic Well-Being of Children

Presiding: A N D R E A  H. BELLER, University of Illinois-Urbana-C ham paign

K AREN FOLK, University of Illino is -U rbana-C ham paign— An Analysis of the  
C osts of C hild C are  by Ftelatives

H. ELIZA B ETH  PETERS an d  LAURA AR G YS, University of C olorado— Initial 
B argaining O ver D ivorce Settlem ents an d  C om pliance O ver Tim e

P ED R O  H E R N A N D E Z, A N D R E A  H. BELLER, University of Illinois-Urbana- 
C ham paig n , an d  J O H N  W. G R A H A M , R utgers University-Newark— Effects of 
Child S upport on O ffspring Educational Attainm ent: C hang es During the 1980s
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Discussants: A R LEEN  LE IB O W ITZ, R and Corporation  

T. PAUL SC H U LTZ, Yale University

2:30 pm, Hilton—Palos Verdes, Session No. 34 
AEA

Toward Monetary Union in North America

Presiding: PETER B. K EN EN, Princeton University

R U D IG E R  D O R N B U S C H , M assachusetts Institute of Technology— Mexico: 
Fixed E xchan ge R ates an d  Beyond

D A VID  P. TEO LIS , Ind iana University, and G E O R G E  M. von FURSTENBERG , 
Indiana University— Th e C as e  for a  C om m on C urrency with M exico

TA M IM  A. BAYOUM I, International M onetary  Fund, and BARRY E IC H EN G R EEN , 
University of C aliforn ia-Berkeley— Is C urrency Union O ptim al in North Am erica?

Discussants: D O U G L A S  D. PURVIS, Q u een s University 

G E R A LD  P. O 'D R IS C O LL , Federal Reserve B ank of Dallas  

M O R R IS  G O L D S T E IN , International M onetary Fund

2:30 pm, Hilton—Huntington A & B, Session No. 35

Social Security: Its Impact on Older Women and Men

Presiding: M A R IA N N E  A. FERBER, University of Illinois-U rbana-C ham paign

R IC H A R D  V. B U RK H A U SER , Syracuse University, G R E G  J. D U N C A N , University 
of M ichigan, an d  R IC H A R D  HAUSER, University of Frankfort-G erm any— Eco
nom ic W ell-B eing of O ld er W om en in the U nited  States and G erm any

M A R JO R IE  H O N IG  an d  C O R D E L IA  REIM ERS, H unter C ollege, City University of 
N ew  York— Retirem ent Patterns of M en and W om en

STEVEN H. SA N DELL, STELLA K O U TR O U M A N ES, and N O R A  A N DR EW S, U.S. 
O ffice of Incom e Security Policy— Social Security and W om en: The Effects of 
Labor M arket an d  D em o g rap h ic  Trends on the  Retirement Decision and Benefit 
Equity

Discussants: LA W R EN C E H. S U M M E R S , World B ank

M A R IA N N E  A. FERBER, University of Illinois-Urbana-C ham paign
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2:30 pm, Hilton—Oceanside, Session No. 47 
AEA 

New Empirical International Economics

Presiding: R O BERT C. FEEN STR A , University of California-Davis

R IC H A R D  A. B R EC H ER , EH S A N  U. C H O U D H R I, and LAW RENCE SC H EM B R I, 
Carleton University— Labor A djustm ent U nder Trade Liberalization

A N D R E W  K. ROSE, University of C alifornia-B erkeley— A  N ew  View of S p e
cialization

ROBERT C . FEENSTR A, University of California-Davis, JO SEPH  E. G A G N O N , 
Federal R eserve System , an d  M IC H A E L  M. KNETTER, Dartm outh C ollege—  
M arket Share an d  E xchan ge Rate Pass Through

Discussants: JA M E S  A. LE V IN S O H N , University of M ichigan  

JA M ES E. H A R R IG A N , University of Pittsburgh  

JA M ES R. TYBOUT, G eorgetow n University

2:30 pm, Hilton—Laguna A, Session No. 43 
AEA 

Immigration: Threat or Promise?

Presiding: G E O R G E  J. B O R JAS, University of California-San D iego

G E O R G E  J. BO RJAS, University of California-San D ieg o— National Origin and  
Intergenerational Mobility

EDW A RD  F U N K H O U S E R  an d  S TEPH EN  J. TREJO, University of C alifornia-Santa  
B arbara— Im m igrant Labor M arket Perform ance in the 1980s

JA M ES SM ITH , R and C orporation— The Assimilation of H ispanic Im migrants in 
the Labor M arket

Discussants: D A N IE L  H A M E R M E S H , M ichigan State University 

R A C H EL FR IED B ERG , Brown University  

R IC H A R D  FR EEM A N , H arvard University
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2:30 pm, Hilton—Redondo, Session No. 33 
AEA 

Environmental Policy

Presiding: R OBERT N. STAVINS, H arvard University

T IM O TH Y  C A S O N , University of Southern California— Incentive Properties of 
EPA’s Em m isions Trading Auction

M IC H A E L  H A N E M A N N , University of C alifornia-Berkeley— D ynam ic Issues in 
Environmental Regulation

LESTER LAVE, C arneg ie-M ellon  University— C oping with G reenhouse Uncer
tainties: S om e Exploratory Scenarios

M A R G A R E T W ALLS and M O LLY MACAULEY, Resources for the F u tu re -G o v -  
ernm ent Intervention to Promote Reductions in the Solid W aste Stream

Discussants: LA W R EN CE G O U LD E R , Stanford University  

G E O FFR EY HEAL, C o lum bia  University 

H ILAR Y S IG M A N , University of C alifornia-Los A ngeles  

R IC H A R D  ZE C K H A U S E R , H arvard University

2:30 pm, Hilton—Manhattan, Session No. 32 
AEA 

The Political Economy of Political Upheavals and Insurrections

Presiding: T IM U R  K U RA N , University of Southern California

HARVEY E. LAPAN and T O D D  S A N DLE R, Iowa State University— Terrorism and  
Signalling: A  Theory of Terrorist C am paign s

M A N C U R  O L S O N , University of M ary land— Political U pheavals: Collective A c 
tion and Inaction

D O N A L D  W ITT M A N , University of Californ ia-Santa C ruz— Wars, M ergers, and  
Insurrections

Discussants: C H A R LE S  M A S O N , University of W yom ing  

D W IG H T  LEE, University of G eorg ia  

JA CK  H IR SH LEIFER , University of California-Los A ngeles
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2:30 pm, Hilton—California Pavilion A, Session No. 1 
AEA 

An Evaluation of the Uruguay Round (Panel Discussion)

Presiding: RO BERT E. B A LD W IN , University of W isconsin-M adison  

R OBERT E. B A LD W IN , University of W isconsin-M adison  

JEFFR EY SCHOTT, Institute for Internationl Econom ics  

W ILL IA M  DAVEY, University of Illinois

2:30 pm, Hilton—Laguna B, Session No. 44 
AEA 

New Applications and Behind-the-Scenes Issues in Empirical Non-Linear 
Budget Set Estimations

Presiding: SU S A N  L. AVERETT, Lafayette C ollege, and JU LIE  L. H O TCHKISS, Geor
g ia  S tate University

S U S A N  L. AVERETT, Lafayette C ollege, and JU LIE  L. HO TCHKISS, G eorg ia  
State University— Labor S upply with a  Discontinuous, Non-convex B udget C on
straint: Incorporation of a  Full-Tim e/Part-Tim e W age Differential

R A N D A LL M A R IG E R , B oard of Governors of the Federal Reserve System, and  
KATHRYN SHAW, C arneg ie -M ellon  University— Life C yc le  Labor Supply and  
Taxes

ROBERT TRIEST, University of C aliforn ia-D avis— The Robustness of Alternative 
Estimators for M o dels  with P iecew ise L inear B udget Constraints

Discussants: R oundtab le discussion and au d ien ce  participation.

2:30 pm, Marriott—Newport Beach & Rancho Las Palmas, Session No. 23 
AEA/NAEFA 

Global Implications of Japanese Economic Performance

Presiding: ED W A RD  J. C H A M B E R S , University of A lberta

D A VID  B. A U D R E TS C H , S c ien ce  C enter Berlin, and H ID EK IYA M A W A K I, Univer
sity of Louvain— If Jap an ese  Plants Are So Efficient, W hy Are They So Sub- 
optim al?
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ERIC  G IR A R D IN , University of B ordeaux I— Is There a  G lobal J-Curve with 
Japan?

M A S A H IR O  KAWAI, University of Tokyo an d  N ew  York University— International 
A spect of J a p an ese  F inance .

SYO UM  N EG A SSI, University of N antes, and R O BERT E. O W EN, University of 
N antes an d  Eco le N ationale Superieure d e s  Telecom m unications (Brittany)—  
G lobal Trends a n d  D eterm inants of Jap an ese  Trade and Foreign Investment

Discussants: R OBERT E. G R O SSE, University of Miami 

B ER N A R D  M . W O LFE, York University  

M A H M O O D  Z A ID I, University of M innesota  

BARRY P O U LS O N , University of C olorado

2:30 pm, Hilton—Coronado, Session No. 49 
AEA/SGE 

Does a Penny Bun Cost Threepence: Issues in Equivalence Scale Estimation

Presiding: T IM O TH Y  M. S M E E D IN G , Syracuse University

TH E S IA  G A R N E R  an d  DA VID  S. JO H N S O N , U .S. Bureau of Labor Statistics—  
Estimation of U n ique E quivalence S ca les

LEE RAINW ATER, H arvard University— Family S ize Equivalence as a Social 
Construction

PANOS PASHARDES, C ity University and Institute for Fiscal Studies, and VA
N ESSA  FRY, University C o llege  O xford and Institute for Fiscal S tudies— The  
B ase In d e p en d en c e  of Equivalence S ca les an d  the R ank of D em and System

SH ELLEY PH IPPS, Dalhousie University— Equivalence Scales for C anadian  
Fam ilies with Children

Discussants: LA URIE  J. BASSI, G eorgetow n University 

D A N IE L  S LE S N IC K , University of Texas

2:30 pm, Marriott—Salon A, Session No. 1 
AREUEA 

Valuing Mortgage-Backed Securities
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Presiding: C H E S TE R  SPATT, C arneg ie-M ellon  University

JEFF B ER EN B A U M , M A R K  B U O N O , and D O N A L D  SO LB ERG , Federal H om e  
Loan M o rtg ag e  C orporation— The Relationship Betw een Pool S ize and Idiosyn
cratic Prepaym ent Risk for M o rtg age  Securities

R IC H A R D  STANTO N, University of C alifornia-B erkeley— Pool H eterogeneity and  
the Valuation of M o rtg ag e -B a cke d  Securities

W AYNE R. A R C H E R  an d  D AVID  C. L IN G , University of Florida— Pricing of 
M o rtg ag e-B acked  Securities and the Influence of Borrower Transactions Costs

B JO R N  FLESAKER an d  LAURA J. Q U IG G , University of Illinois— The Valuation 
and Risk C haracteristics of M o rtg ag e-B acked  Securities with Rational Prepay
ment: An Efficient M onte C arlo  A pproach

Discussants: STEVEN  H ESTO N , Yale University 

C H ESTER  SPATT, C arneg ie-M ellon  University 

R IC H A R D  STANTO N, University of C alifornia-Berkeley  

PETER B O SSAERTS, C alifornia Institute of Technology

2:30 pm, Marriott—Salon B, Session No. 2 
AREUEA 

Rent Control and Other Issues

Presiding: S TEPH EN  M A LPEZZI, University of W isconsin-M adison

N A N D IN E E  K. KUTTY, A bt Associates, Inc .— A  D ynam ic M odel of Landlord  
Reinvestm ent Behavior

G E R A R D  M ILD N E R , Portland State University— An Econom ic Analysis of Rent 
Regulation in N ew  York City: A  S am ple  Selection Approach

C L IFFO R D  R. KERN, S tate University of N ew  York-BinghamtOn— Som e Notes on 
the  Effects of Rent Control on Existing Housing

D O N A L D  C. G U Y  an d  JA M E S  E. HOLLOWAY, East Carolina University— New  
Directions in Regulatory Taking Law

Discussants: R IC H A R D  G R E EN , University of W isconsin-M adison  

M IC H A E L  MURRAY, B ates C ollege  

ERIC  W EISS, Fannie M a e

S TEPH EN  M A LPEZZI, University of W isconsin-M adison
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2:30 pm, Marriott—Salon C, Session No. 3 
AREUEA 

Economic Diversification of Real Estate Investments

Presiding: G E O R G E  W. G AU , University of Texas

SU SA N  H U D S O N -W IL S O N  an d  D O U G LA S  POUTAS, A ldrich, Eastman & 
W altch, Inc .— Test of Tools for G eo g rap h ic  Diversification Benefits

W ILL IA M  N. G O E T Z M A N N , C o lum bia University, and SU SA N  M. W ACHTER, 
University of Pennsylvania— Clustering M ethods and C om m ercial Rents

JO H N  N. CLAPP, C A R M ELO  G IACC O TTO , University of Connecticut, and DAVID  
G ELTNER, University of C incinnati— Real Estate Betas From A ppraisal Returns

B RIAN C IO C H E T T I, University of North Carolina, KERRY D. VANDELL, University 
of W isconsin-M adison, an d  WALTER C. BARNES, Travelers Realty Investment 
C o m p an y— Credit Risk Diversification in C om m ercia l M o rtg age Portfolios

Discussants: C H A R LE S  H. W U R TZEB A C H , JM B  Realty

ROBERT A. Van O R D E R , Federal H om e Loan M o rtg age  Corporation  

N A N C Y  C. W ALLACE, University of California-Berkeley  

M IC H A E L A. G O L D B E R G , Fannie M a e

2:30 pm, Hilton—Salinas, Session No. 21 
ACES 

The Behavior of the Firm in Restructuring Socialist Economies

Presiding: E G O N  N EU B ER G ER , S tate University of N ew  York-Stony Brook

M IC H A E L R. D O H A N , Q u e e n ’s C o llege  of the C ity University of New  York— Price 
and M arket B ehavior in Historical Transitions: The C ase of NEP

JA N E Z PR A SNIK A R  an d  V ESN A  PR A SNIKA R, University of Ljublyana— The  
Behavior of the Firm in Yugoslavia

DEREK C. JO N ES, Ham ilton C o lle g e— The Behavior of the Firm in Bulgaria

M ARK S C H A EFFER  an d  M A R EK  G O R A , London School of Econom ics— The  
Behavior of the  Firm in Poland

Discussants: J O H N  B O N IN , W esleyan University 

SAUL ESTR IN , London School of Econom ics
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A VNER B EN -N ER , University of M innesota

H E IN R IC H  M A C H O W SK I, D eutsches Institut fur Wirtschaftsforschung, Berlin

2:30 pm, Hilton—Palisades, Session No. 26 
AFEE

The European Community: Integration or Disintegration?

Presiding: JO H A N  DEPR EZ, Texas Tech University

P H IL IP  AR ESTIS , University of East London, an d  ELENI PALIG IN IS, M iddlesex  
University— Financial Fragility, Peripherality and D ivergence in the European  
C om m unity

PAUL D EPR EZ, University of M an itoba— The C enter/P eriphery  Dichotom y in the  
European Com m unity

JA N  KREGEL, University of B ologna— Bank Supervision: The Real Hurdle on the  
, Road to European M onetary  Union

PASCAL PETIT, C N R S/C EPR EM A P-Paris— Europe Integration in the Doldrums: 
From a  Virtuous to a  Vicious C ircle?

Discussants: W ILL IA M  M ILB ERG , N ew  School for Social R esearch  

M A LC O LM  SAW YER, University of Leeds

2:30 pm, Marriott—Marquis II, Session No. 18 
ASE 

Religion, Ethics, and the Market Economy

Presiding: M O N A  H E R S H -C O C H R A N , Texas W om an’s University

BROTHER A L B IN O  BARRERA, 0 .  P., D om inican House of S tudies— The Evolu
tion of M odern  C atholic Social Though on the Politica Econom y

K ISH O R  TH A NA W ALA, Villanova University— Justice and International Develop
m ent

G . PAUL PETER SO N , Fairfield University— M arx as Savior

H A M ID  H O S S E IN I, King's C o llege— U nderstanding the M arket M echanism  Be
fore A dam  Smith: Econom ic Thought of Nasir Tusi, Kaikavus, and Ibn Taimmiya
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2:30 pm, Hilton—Conference Room 1, Session No. 7

Topics in Macroeconomics II

Presiding: BOYAN JO VANOVIC, N ew  York University

RU SSELL W. C O O P E R , Boston University, and SATYAJIT CHATTERJEE, Federal 
Reserve B ank of P h iladelphia— Im perfect Com petition and Business Cycles

A N T H O N Y  A. SM ITH , JR., Q u e e n ’s University, and PER KRUSELL, Northwestern  
University— C ostly Im plem entation and Equilibrium D ecision Rule Selection in 
the N eoclassical Growth M odel ■

A N D R E W  S C O n , All Souls C ollege, O xford University, and D A R O N  A C EM O - 
GLU, London School of Econom ics— A  Theory of Econom ic Fluctuations as 
R egim e Shifts

Discussants: A N D R E A S  H O R N S TE IN , University of W estern Ontario  

BOYAN JO VAN O VIC, N ew  York University  

PER K R USELL, Northw estern University

2:30 pm, Hilton—Conference Room 2, Session No. 8 
ES 

Dynamic Strategic Behavior II: Evolution, Adaptive Behavior and Markov Per
fection

Presiding: R. PRESTO N M cA FEE, University of Texas-Austin

ERIC  M A SK IN , H arvard University, and JEA N  TIR O LE, Universite S cience So- 
ciale d e  Toulouse— M arkov Perfect Equilibria

JER O EN  SW INK ELS, Stanford University an d  Northw estern University— Adjust
m ent D ynam ics an d  Rational Play in G am es

PATRICK H. M cA LLISTER , Federal Reserve B oard— A daptive Behavior in 
G am es

Discussants: D A VID  K. LEVIN E, University of California-Los A ngeles  

PEYTO N Y O U N G , University of M aryland  

JO H N  H. N A C H B A R , W ashington University-St. Louis
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2:30 pm, Hilton—Conference Room 3, Session No. 9 
ES 

Foreign Exchange Markets

Presiding: KATHRYN D O M IN G U E Z , National Bureau of Econom ic Research

BLAKE LeB A R O N, University of W isconsin-M adison— Do Moving A verage Trad
ing Rule Results Im ply Nonlinearities in Foreign Exchange Markets?

M IC H A E L  M ELVIN , A rizona State University, and KED H O G A N , McGill Univer
sity— O rigins of M eteor Showers and H ea t W aves in the Foreign Exchange  
M arket

G RA C IELA  L. KAMINSKY, University of C alifornia-San Diego, and KAREN K. 
LEW IS, University of Pennsylvania— D oes Foreign E xchange Intervention Signal 
Future M onetary Policy?

Discussants: R OBERT E. CU M BY, N ew  York University 

K EN NETH  A. FROOT, H arvard University

2:30 pm, Hilton—Conference Room 4, Session No. 10 
ES 

Business Managers’ Compensation and Incentives

Presiding: JEFFR EY K. M a cK IE -M A S O N , University of M ichigan

JO CELYN D. EVANS, University of Iowa— Valuation Effects of Antitakeover Tech
niques

T H O M A S  J. H O L M E S , University of W isconsin-M adison, and JAM ES A. 
S C H M IT Z , JR., Federal Reserve Bank of M inneapolis and State University of 
N ew  York-Stony Brook— O n the Turnover of Business Firms and Business M an
agers

PAUL L. JOSKOW, N A N C Y  L. ROSE, M assachusetts Institute of Technology, and  
A N D R E A  L. SHEPARD, Stanford University— Executive Com pensation and  
Regulation

Discussants: SEVER IN  B O R EN STEIN , University of California-Davis  

STEVE BERRY, Yale University  

JEFFREY K. M a cK IE -M A S O N , University of M ichigan
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2:30 pm, Hilton—Conference Room 5, Session No. 11 
ES 

Consumption

Presiding: D A VID  W. W ILCO X, Federal Reserve Board

F. TH O M A S  JU STER and J O H N  LA ITNER, University of M ichigan— Testing 
Theories of Private Savings B ehavior Using M icro D ata  from T IA A -C REF Partici
pants: E vidence on Intergenerational Altruisms

D A G O B ER T L. BRITO  an d  PETER R. HARTLEY, R ice University— Consum er 
Rationality an d  Credit C ards

C H R IS TO P H E R  C A RR O LL, Federal Reserve Board, and A N D R E W  A. SAM - 
W IC K , M assachusetts Institute of Technology— How  Im portant Is Precautionary 
Saving?

Discussants: D A VID  W ILCO X, Federal Reserve Board  

JA N IC E  EBERLY, University of Pennsylvania  

EMILY LAW RANCE, Denison University

2:30 pm, Hilton—Conference Room 6, Session No. 12 
ES 

Contract Theory and Capital Structure

Presiding: R O N E N  ISRAEL, University of M ichigan

G E O R G E S  D IO N N E , University of Montreal, and PASCALE VIALA, G roupe H EC - 
F ran ce— O ptim al Structure of Financial Contracts and Moral H azard

N EA L M. S TO U G H TO N , University of California-lrvine, and ROBERT HEINKEL, 
University of British C o lum bia— The D ynam ics of Portfolio M anag em ent C on
tracts

JEFFREY FRANKEL, University of California-Berkeley, and R O B IN  W ELLS, Uni
versity of Southam pton— Monitoring, Investment, and the Transition to Public 
D ebt M arkets

C H A R LES BRAM  CADSBY, University of G uelph, M URRAY FRANK, and VO - 
JISLAV M A K S IM O V IC , University of British C o lum bia— Pooling, Separating and  
S em iseparating Equilibria with N egotiated  Equity Financing: Experim ental Evi
d e n ce

T H U
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Discussants: JAIME ZENDER, University of Utah
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A N D R E W  W IN TO N , N orthw estern University 

STEVEN L. SLEZAK , University of M ichigan  

M. P. NARAYANAN, University of M ichigan

2:30 pm, Hilton—Conference Room 7, Session No. 13 
ES 

Estimation and Testing in Systems of Equations

Presiding: M A R K  H. SHOW ALTER, Brigham  Young University

M ARY G . M cG ARVEY, University of N ebraska-Lincoln, and MARY BETH  
W ALKER, G eo rg ia  S tate University— Feasible Tests for Heteroskedasticity in 
R educed Form System s

D AVID  M. M ANDY, University of Tennessee, and C ARLO S M ARTINS-FILHO , 
O regon State University— Experim ental Small S am ple Properties for Panel D ata, 
R andom  C oeffic ient, and H eteroscedastic  Seem ingly U nrelated Regression  
Estimators

FR A N C IS  VELLA, R ice University, an d  M A R N O  VERBEEK, Tilburg U n iv e rs ity -  
Estimating Sim ultaneous Equation M odels with Censored Endogenous Regres
sors from Panel D ata

BRYAN W. B R O W N , R ice University— O ptim al Stochastic Instrumental Variables  
Estimation in N onlinear System s

Discussants: M A R K  H. SHOW ALTER, Brigham  Young University 

M ARY B ETH W ALKER, G eorg ia  S tate University 

JEFFREY W O O L D R ID G E , M ich igan  State University  

IN G M A R  R. P R U C H A , University of M aryland

2:30 pm, Marriott—San Diego, Session No. 25 
INEM 

Rhetoric and Economics

Presiding: W A RREN SA M U ELS, M ichigan State University

USKALI M A K I, A ca d em y of Finland— Diagnosing M cC loskey

C R A IG  FR E E D M A N , University of N ew  South W ales-Australia— W hy Economists 
C a n ’t Read
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Discussant: D O N A L D  McCLO SKEY, University of Iowa

2:30 pm, Disneyland Hotel—Coronado D & E, Session No. 8 
MEEA 

Monetary and Exchange Rate Policy in the Middle East

Presiding: S IA M A C K  S H O JA I, M anhattan C ollege

ER N U R  D. A B AA N , C entra l B ank of Turkey— G overnm ent Debt, the Central 
B ank an d  Inflation: Th e  Test of Three H ypotheses and the Structure of Causality

A L IM . K H AD R  and JA M ES PARKS, World Bank— Foreign Exchange Premium in 
A lgeria

B A KHTIAR  M O A ZZA M I and B A H R A M  D A DG O STA R, Lakeh ead University—  
Money, Real Interest Rates, an d  Output: An Exam ination of Postwar Iranian D ata

M A H M O O D  YO U SEFI, University of N orthern Iowa, and S O H R A B  A B IZA D EH , 
University of W inn ipeg— Islam ic B anking and Friedm an's Rule: An A ssessm ent 
of Theory and Practice

Discussants: T U L IN  SEENER, S tate  University of N ew  York-New Paltz 

A B D O LLA H  FER D O W SI, Ferris S tate University

2:30 pm, Disneyland Hotel—Avalon C, Session No. 7 
NEA 

Issues in Post Apartheid South Africa

Presiding: To b e  announced

S. D U B E, California S tate U niversity-Sacram ento— An Indirect Production Func
tion for South A frican M anufacturing Industry

PU N DAY PILLAY, University of C apetow n— The South African Labor M arket

A N TO N  LO W EN BERG , University of C o lorado-D enver— Constitutional Eco
nom ic Theory an d  Its Im plications for Constitutional C h an g e in South Africa

Discussants: To be announced
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2:30 pm, Marriott—Desert Springs, Session No. 20 
NAEFA 

Studies on Inflation and the Price of Time
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Wyckoff, Jam es H ., 72  
Wykoff, Frank. 211

X
Xiaochuan, Zhou, 180

y
Yadav, Pradeep, 32  
Yaghmaian, Behzad, 229  
Yakoboski, Paul J., 115 
Yamawaki, Hideki, 77. 260  
Yamazawa. Ippei, 236  
Yang, John Zhuang, 54  
Yang, T. L. Tyler, 1 00 ,15 6  
Yang, Yung, Y., 124 
Yatcnew. Adonis, 120 
Yavas, Abdullah, 99, 127 
Ye, Menghua, 39  
Yee, Jet. 211 
Yen. Gili. 172 
Yenigun. D., 104 
Yett. Donald E., 137  
Yezer, Anthony, 65, 216, 239  
Yi, Gang, 39  
Yi, Gyoseob, 107  
Yi. Kei-Mu. 167  
Yip. Chong, 71 
Yitzhaki, Shlomo, 59  
Yohe, William P.. 27  
Yoon, Kie-Jung, 206  
Yotopoulos, Pan, 232  
You, Jong S ., 111 
Youcai, Liang, 172  
Young, Linda Wilcox, 172  
Young, Peyton, 148, 265  
Young, Willard, 53  
Yousefi, Mahmood, 45. 269  
Yu. Eden. 71 
Yun, Kwan Joo, 198, 220

Z
Zabel, Jeffrey E., 42
Zabronsky, Daniel, 181
Zaidi, Mahmood A., 37, 82, 202, 261
Zaim, Osman, 199
Zalusky. John, 196
Zaman, M. Raquibuz, 113, 201
Zandvakili, Sourushe, 68
Zannnia, Abe, 170, 202
Zarkin, Gary, 59
Zarrouk, Jamel Eddine, 249
Zechner, Josef, 64
Zeckhauser, Richard. 89, 207. 259
Zeldes, Steven, 1 53 ,176
Zender, Jaime E , 153, 267
Zervos, David, 135
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Zeytinoglu, Isik Urta, 45. 8 8 .1 6 8  
Zhou. Huizhong. 39. 252  
Zhou. Lin, 162  
Zhou. Ruilin. 39
Zieschang, Kimberly 0 .. 143, 243  
Zimmerman. David J., 175  
Zin, Stan, 97
Zoninsein, Jonas. 173. 229  
Zom , Peter M .. 35. 6 5 .1 5 6 . 215 
Zou, Gang, 25 
Zuckerman, Stephen, 222  
Zumpano, Leonard V.. 156 
Zwanziger, Jack, 292  
Zweibel, Jeffrey, 64, 237
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N ew  • Significant • Basic
BASEBALL & BILLIONS 
A Probing Look Inside the Big 
Business of Our National Pastime
A n d r e w  Z im b a lis t  
$20.00

NEGOTIATING THE FUTURE 
A Labor Perspective on American 
Business
B a r r y  B l u e st o n e  &  I r v in g  B l u esto n e  
$ 2 5 .0 0

THINKING FOR A LIVING 
Education and the Wealth of 
Nations
R a y  M a r sh a ll  &  M a r c  T u cker  
$ 2 4 .0 0

M  W A M ) I O R  IT l( :O M l\ (i l\  I’AIM RliA CK

AGAINST EXCESS 
Drug Policy for Results
M a rk  A .R .  K l eim a n
Ju n e 1993
$ 1 5 .0 0

BANKS, BORROWERS, AND 
THE ESTABLISHMENT 
A Revisionist Account of the 
International Debt Crisis
K a r in  L issa k e r s  
April 1993  
$ 1 3 .0 0

DISMANTLING THE COLD 
WAR ECONOMY
A n n  M a r k u se n  &  J o e l  Y u d k en  
J une 1993  
$ 1 6 .0 0

MODELS OF MY LIFE
H e r b e r t  A. S im o n  
O ctober 1992  
$ 1 5 .0 0

THE NEW POLITICS OF 
POVERTY
The Non-Working Poor in 
America
La w r en c e  M .  M ead
June 1993
$ 1 4 .0 0

THE OVERWORKED 
AMERICAN
The Unexpected Decline of 
Leisure
J u l i e t  B. S c h o r  
March 1993 
$ 12.00

WHO PROSPERS?
How Cultural Values Shape 
Economic and 
Political Success
June 1993 
$ 1 3 .0 0

COME SEE BASIC BOOKS ON 
D ISPLA Y  AT BOOTH # 404!

B O R R O W E R S  
MDJSLHllfl
ESTABLISHMENT
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MANAGERIAL 
a n d  DECISION 
ECONOMICS

I nernawnai Journal d
INTELLIGENT 
SYSTEMSIN 
ACCOUNTING 
FINANCE 
& MANAGEMENT

I  E dito r Daniel E O Lra rv

Managerial and Decision 
Economics
Editor: IRA HOROWITZ, University o f  
Florida, USA
Volume 14 6 issues (1993)

Journal of Applied Econometrics
Editor: M. HASHEM PESARAN,
University o f  California, USA 
Volume 8 5 issues (1993)

Journal of Organizational 
Behavior
Editor: CARY L. COOPER, University o f  
M anchester Institute o f  Science and 
Technology, UK 
Volume 14 7 issues (1993)

International Journal of Intelligent 
Systems in Accounting, Finance & 
Management
Editor: DANIEL E. O'LEARY, University 
o f  Southern California, USA 
Volume 2 4 issues (1993)

System Dynamics Review
TT>e Journal of the System Dynamics 
Society
Executive Editor: GEORGE P. 
RICHARDSON, The R ockefeller College o f  
Public Affairs and Policy, State University 
o f  New York, USA 
Volume 9 3 issues (1993)

Publishers Since 1807

Visit the Wiley booth fo r  your free  sample 
copy and further details or contact 
Helen Woodford, John Wiley & Sons Ltd, 
Baffins Lane, Chichester, West Sussex 
P0191UD, UK
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JOHNS HOPKINS
New Forthcoming

AGRARIAN 
STRUCTURE 

AND 
POLITICAL 
POWER IN 
MEXICO
Roger Bartra
translated by 
Stephen K. Ault 

$14.95 paperback, 
$45.00 h a rdcover

CREATING CAPITAL MARKETS IN 
EASTERN EUROPE
edited by John R. Lampe
Woodrow Wilson Center Press 
$10.95 paperback

ECONOMIC AND SOCIAL PROGRESS 
IN LATIN AMERICA: 1992 REPORT
Special Section: Exports of 
Manufactures in Latin America 
Inter-American Development Bank
$16.95 paperback

Forthcoming from the 
Inter-American Development Bank

REFLECTIONS ON ECONOMIC 
DEVELOPMENT
Toward a Latin American Concensus 
Enrique V. Iglesias

INDUSTRIAL AND 
TECHNOLOGICAL DEVELOPMENT
Simon Teitel

EXTERNAL SHOCKS AND 
STABILIZATION PROGRAMS
edited by Eduardo Engel and Patricio Meller

THE DEBT CRISIS IN AFRICA
E. Wayne Nafziger

WHY FOOD AID?
edited by Vernon W. Ruttan

THE POLITICAL ECONOMY OF 
FOOD AND NUTRITION POLICIES 
edited by Per Pinstrup-Anderson
International Food Policy Research 
Institute

JAPAN, THE UNITED STATES, AND 
LATIN AMERICA
Toward a Trilateral Relationship in
the Western Hemisphere
edited by Barbara Stallings and Gabriel Szekely

INTERNATIONAL MONETARY 
ISSUES AFTER THE COLD WAR
A Conversation among Leading
Economists
Randall Hinshaw

STATE GOVERNMENT AND 
ECONOMIC PERFORMANCE
Paul Brace

WORKING BUT POOR
America's Contradiction 
revised edition
Sar A. Levitan, Frank Gallo, and Isaac Shapiro

Forthcoming from  
Resources for the Future

VALUING NATURAL ASSETS
The Economics of Natural Resource
Damage Assessment
edited by Raymond J. Kopp and V. Kerry Smith

See our books at Booth 200.

THE JOHNS HOPKINS UNIVERSITY PRESS
701 W est 40th  Street, S uite  275, B a ltim ore , M a ry la n d  21211 
T o  o rde r, ca ll 1-800-537-5487.
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ECONOMICS
— ---------from---------

ROUTLEDGE

MAYNARD KEYNES
An Economist’s Biography 
D ona ld  E. M oggridge
20 b/w photos 
968 pp $37.50/clot

REAL LIFE ECONOMICS
Understanding W ealth Creation 
Edited by P au l E kins and 
M a n fre d  M ax-N eef
446 pp $85.00/cloth $23.00/paper

ON THE HISTORY OF 
ECONOMIC THOUGHT
B ritish and Am erican Economic 
Essays, Volum e I 
A . W . C oa ts
British an d  A m erican Econom ic Essays 
512 pp $49.95/cloth

WHY PERESTROIKA 
FAILED
The Politics and Economics o f 
Socialist Transformation 
P e te r J. B o e ttk e
192 pp $29.95/cloth

THE SINGLE EUROPEAN 
MARKET AND BEYOND
A  Study o f the W ider Im plications 
o f the Single European Act 
Edited by D enn is  Swann
336 pp $77.50/cloth $22.00/paper

THE DISINTEGRATION OF 
THE SOVIET ECONOMIC 
SYSTEM
Edited by M ichae l E llm an and 
V la d im ir K o n to ro v ich
10 graphs
272 pp $87.50/doth $19.95/paper

THE GROWTH OF THE 
INTERNATIONAL 
ECONOMY 1820-1990
An Introductory Text 
Third Edition
A . G. K enw ood  and A . L  Lougheed
336 pp $22.50/paper

New in paper
A HISTORY OF JAPANESE 
ECONOMIC THOUGHT
Tessa M orris -S uzuk i
Nissan Institute/Routledge Japanese 
Studies Series 
240 pp $ 16.95/paper

THE MEANING OF 
MARKET PROCESS
Essays in the Developm ent o f 
Modern Austrian Economics 
Is ra e l M. K irzn e r 
Foundations o f  the M arke t Economy
272 pp $39.95/doth

ON POLITICAL 
ECONOMISTS AND 
MODERN POLITICAL 
ECONOMY
Selected Essays o f G. C. harcourt 
G e o ffre y  C. H a rco u rt 
Edited by Claudio Sardoni
448 pp $ 103.95/cloth $29.95/paper

ao A va ilab le  a t b e tte r bookstores or fromQ ROUTLEDGE
o  29 West 35th Street,
S  m  New York, NY 10001-2299
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NYU PRESS
THE STATE OF WORLD RURAL 
POVERTY
A n  International Fund for Agricultural 
Development Publication 
A  d e fin itive  source o f data and analysis, 
and an invaluable po licy guide incorpo
ra ting global research.
450 pp./ 69 boxes/ 52 charts/ 79 tables 
Over 100 color figures/ 8 x 1 0  
$25.00 paper/ $50.00 c loth

THE WORLD ECONOMY
A Textbook in International 
Economics
J o h n  W i l l i a m s o n  a n d  C h r i s  M i l n e r  
“ Offers a broad perspective and c la rity  
o f exposition tha t make i t  a very 
suitable textbook fo r undergraduate 
students o f in te rna tiona l economics.”
— H enry Scott, University of 
Birmingham

480 pp./ $25.00 paper/ $75.00 c loth

GENERAL EQUILIBRIUM 
ECONOMICS
Space, Time, and Money
R o b e r t  E . K u e n n e  
520 p p ./$75.00 c loth

AMERICAN TRADE 
POLITICS
Second Edition 
l .M .  D e s t l e r
W in n e r o f the A m erican  P olitica l 
Science Associa tion ’s Gladys 
Kammerer A w ard  fo r the best book on 
U.S. na tiona l policy.
400 pp./ $20.00 paper/ $35.00 c loth

THE NEW EUROPEAN 
FINANCIAL MARKETPLACE
E d i t e d  by A l f r e d  S t e i n h e r r  
289 pp./ $60.00 c loth

THE ECONOMICS OF 
GLOBAL WARMING
W il l ia m  R .  C l in e

“T he  most serious book-length,
economic e ffort to  comprehend the
entire  subject from  science through
po licy.”— W illia m  D. Nordhaus, Yale
University
400 pp./ $40.00 cloth

INTERNATIONAL FINANCE
K e it h  P il b e a m

“ ...an excellent new textbook w h ich  
can be safely recommended as a core 
tex t to  colleagues and students who 
w ant to  thoroughly  cover the m ain 
issues in  in te rna tiona l finance.”
— The Journal of International Economics 
446 pp./ 6 1 / 8 x 9  1/4/ $25.00 paper

THE GLOBAL ECONOMY IN 
THE 1990s 
A User’s Guide
B ill  O r r

330 pp./ 490 figures/ 305 tables/ 8 x 1 0  
$25.00 paperback/ $75.00 c loth

INTRODUCTORY 
MATHEMATICS FOR 
ECONOMICS AND BUSINESS
K . H o ld e n  a n d  A .W .  P e a r s o n  
528 pp./ $50.00 c loth

DEVELOPING CAPITAL 
MARKETS IN EASTERN 
EUROPE
A Business Reference
M a r g i e  L in d s a y  
336 pp./ $60.00 c loth

THE COLLECTED WRITINGS 
OF WARREN J. SAMUELS
5 volumes/ 1,792 pp./ $375.00 c loth

\ Isit our display at booth #J02 
to receive a discount!

S B  NEW YORK UNIVERSITY PRESS
W  f  70 Washington Square South Tel: (212) 998-2575 
■  ■  New York, Mew York, 10012 Fax: (212) 995-3833
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New Books from
See these and other titles on display at Booth #702-703

The Future of American 
Banking
James R. Barth,
R. Dan Brumbaugh, Jr., and
Robert E. Litan
IS B N  4 -0 3 4 -3  Hardcover $49.95
4 -1 6 2 -5  Paper $19.95
Series: Columbia University Seminars

Beyond the Twin Deficits 
A Trade Strategy for the 1990s
Robert A. Blecker
IS B N  4 -0 9 0 -4  Hardcover $42 .50
4 -0 9 1 -2  Paper $17.95
Series: Economic Policy Institute

Labor Struggle in the 
Post Office
From Selective Lobbying to 
Collective Bargaining
John Walsh and Garth Mangum 
IS B N  4 -0 2 8 -9  Hardcover $39.95  
4 -146 -3  Paper $19.95

Financial Conditions and 
Macroeconomic 
Perform ance: Essays in 
Honor of Hyman P. Minsky
Edited by Steven Fazzari and 
Dimitri B. Papadimitriou 
IS B N  4 -0 1 6 -5  Hardcover $ 42 .50  
4 -0 1 7 -3  Paper $17.95

Second Edition
Post Keynesian Monetary
Economics
Stephen Rousseas
IS B N  4 -0 8 2 -3  Hardcover $42 .50
4 -0 9 5 -5  Paper $17.95

America’s Agenda 
Rebuilding Economic 
Strength: 'Hie Critical Issues of 
1992 and Beyond and What 
to Do about Them 
The Cuomo Commission on 
Competitiveness; Introduction 
by Mario M. Cuomo, Governor 
o f  New York State 
Lewis B. Kaden, Chairman, 
and Lee Smith, Director 
of the Commission and 
Editor of the Report 
IS B N  4 -0 8 6 -6  Hardcover $ 35 .00  
4 -0 9 4 -7  Paper $17.95

New Policies for the 
Part-Tim e and 
Contingent Workforce
Edited by Virginia L. duRivage 
IS B N  4-164-1 Hardcover $45.00  
4 - 165-X  Paper $17.95  
Series: Economic Policy Institute

Capitalism and Social 
Theory: The Science of 
Black Holes
Rajani K. Kanth
IS B N  4 -0 6 9 -6  Hardcover $49.95
4 -0 7 0 -X  Paper $19.95
Series: Studies in Institutional Economics

U.S. Capitalist 
Development Since 1776 
Of, By, and 
For Which People?
Douglas F. Dowd
IS B N  4 -166 -8  Hardcover $49.95
4 -1 6 7 -6  Paper $19.95

To order call toll free  800-541-6563 or fax  914-273-2106 Dept. 23ASSA 
American Express, MasterCard, VISA

SO Business Park Drive/ A rm onk, New York 10504
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Sharpe
20% Convention Discount on all books

Meadowlark Economics 
Perspectives on Ecology, 
Work, and Learning
James Eggert
IS B N  4 -1 6 3 -3  Paper $14.95

New Second Edition 
Tracking America’s 
Economy
Norman Frumkin
IS B N  4 -0 0 2 -5  Hardcover $37.50
4 -0 0 3 -3  Paper $17.95

Man and the Biosphere 
Toward a Coevolutionary 
Political Economy
Kenneth M. Stokes 
IS B N  4 -0 2 3 -8  Hardcover $49.90

The Stratified State 
Radical Institutionalist 
Theories of Participation 
and Duality
Edited by William M. Dugger 
and William T. Waller, Jr.
IS B N  4 -0 2 0 -3  Hardcover $45.00
Scries: Studies in Institutional Economics

Moral Philosophy of 
Management in 
Socio-Economics 
From Quesnay to Keynes 
Pierre Guillet de Monthoux 
IS B N  4-081 -5 Hardcover $49.95  

Mass Immigration and 
the National Interest
Vernon M. Brigsis, Jr.
IS B N  4 -1 7 0 -6  Hardcover $49.95  
4 -1 7 1 -4  Paper $19.95

Forthcoming 
Spring Books—
The State of Working 
America: 1992-93
Lawrence Mishel and 
Jared Bernstein
IS B N  4 -2 1 1 -7  Hardcover $45.00
4 -212 -5  Paper $19.95
Series: Economic Policy Institute

Institutional Change 
Theory and Empirical 
Findings
Sven-Erik Sjostrand 
IS B N  4 -080 -7  Hardcover $64.95
Series: Studies in Socio-Economics

The Antitrust Impulse 
An Economic, Historical, 
and Legal Analysis
Edited by Theodore P. Kovaleff 
ISBN 4 -180-3 Vol. I Hardcover $69.50 
4-181-1 V o l. I I  Hardcover $69 .50  
4 -085 -8  T w o -V o l. Set $ 124.50  
Series: Columbia University Seminars

Money in the New Global 
Economy
Robert Guttmann
IS B N  4 -100 -5  Hardcover $49.95
4 -101 -3  Paper $19.95
Series: Columbia University Seminars

Nicholas Kaldor and the 
Real World
Marjorie S. Turner
IS B N  4-147-1 Hardcover $45 .00

Booth #702-703

To order call toll free  800-541-6563 or fax  914-273-2106 Dept. 23ASSA 
American Express, MasterCard, VISA

80 Business Park Drive/ Arm onk. New York 10504
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N E W  TITLES:
Teach econom ics by doing  
econom ics1
PR IN C IP LES O F 
E C O N O M IC S
Jam es R. Kearl
H a rdcove r 1020 pages 
Princip les of M icroeconom ics 
Paper 6 1 0  pages 
Princip les of M acroeconom ics
1993 Paper 5 30  pages

C overs the top ics essentia l to  
teaching m odem  finance in m ost 
business s ta tis tics courses
STATISTICS FOR BU SIN ESS 
A N D  F IN A N C IA L  
E C O N O M IC S
C. F. Lee
1993 H a rdcove r 9 28  pages

Exceptionally clear, engaging, 
contem pora iy. and accessible  
F IN A N C IA L  ASSETS. 
M ARKETS. A N D  
IN S TITU TIO N S
Gary Sm ith
1993 H a rdcove r 6 7 2  pages est

( jr o n D . C . tt& a t/i

ALSO  AVAILABLE: 
ECO NO M ICS
H einz K ohler
1992 Hardcover 1004 pages
M icro econom ics
1992  Paper 5 7 2  pages
M acroeconom ics
1992  Paper 5 5 0  pages

THE ECO NO M ICS OF  
BANKING, LIQUIDITY, AND  
M ONEY
Peter M . G arb er and S teven R. 
W eisbrod
1992  Hardcover 6 5 0  pages

M ONEY AND BANKING
H erb ert M . Kaufm an
1992  Hardcover 5 0 8  pages

FUN AN D  GAMES: A TEXT 
O N  GAME THEORY
Ken Binm ore
1992  Hardcover 6 0 2  pages

ECO NO M ICS OF  
REGULATION AND  
ANTITRUST
Kip W . V iscusi, John M . Vernon , 
and Joseph E. Harrington
1992 Hardcover 7 5 9  pages

DC Heath
A R ayH M on Company

D iv is io n  9 1 2 5  S p rin g , \S tf° e e t *  le z in p to n , M A  0 2 1 7 3

33«d n o i  TWO • figgc-fiCZ'008-l :33Ud n o i  t w o  • S 9 9 £ - S £ Z - 0 0 8 - l
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West view
The Economics 
of Collective Choice
Joe B. Stevens
‘The first real introductory text on the 
new political econom y. . .  a clear, 
accessible treatment that w ill excite 
students rather than intim idate them."

—Michael Munger, 
University of North Carolina 

Jan. 1993 • 325 pp. • $55.00 he • $21.95 pb

Game -Theoretic 
Models of 
Cooperation 
and Conflict
John P. Mayberry
Important, previously unpublished, 
papers from the history of the 
development of game theory.
Sept. 1992 • 212 pp. • $38.95 ae

The Political Economy of 
Global Interdependence
Thomas D. Willett, series editor

The European 
Monetary System 
and European 
Monetary Union
Michele Fratianni 
and JO rgen Von Hagen
July 1992 • 248 pp. • $39.95 he

International 
Economic 
Sanctions
A Public Choice Perspective 
William H. Kaempfer 
and Anton D. Lowenberg
Aug. 1992 • 191 pp. • $37.00 he

Decentralization 
in Infinite Horizon 
Economies
edited by 
Mukul Majumdar
May 1992 • 193 pp. • $49.50 he

The Macroeconomic 
Dimensions of 
Arms Reduction
edited by 
F. Gerard Adams
Nov. 1992 • 260 pp. • $49.95 he

Monetary 
Evolution, 
Free Banking, 
and Economic Order
Steven Horwitz

Apartheid in Theory 
and Practice
An Economic Analysis
Mats Lundahl
July 1992 • 375 pp. • $34.85 sc

Structural 
Adjustment and 
the Environment
edited by David Reed
July 1992 • 209 pp. • $34.95 sc

Pacific Century
The Emergence of 
Modem Pacific Asia
Mark Borthwick
Feb. 1992 • 590 pp. • $69.95 he • $24.95 pb

Dee. 1992 • 300 pp. • $48.60 he
Visit us at Booth #504

-----------W estview  Press—
5500 Central Avenue • Boulder, CO • 80301-2877 

Phone (303) 444-3541 • Fax (303) 449-3356
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New Titles
Robert Dorfman 
and Nancy S. Dorfman, eds. 
Economics of the 
Environment
Third Edition

John B. Taylor
Macroeconomic Policy 
in a World Economy
From Econometric Design 
to Practical Operation

Also o f Interest

Hal R. Varian
Microeconomic
Analysis
Third Edition 

Joseph E. Stiglitz
Economics of the 
Public Sector
Second Edition

Avinash K. Dixit 
and Barry Nalebuff 
Thinking Strategically
Burton G. Malkiel 
A Random Walk 
Down Wall Street
Fifth Edition

Edmund S. Phelps 
Political Economy
An Introductory Text

Malcolm Gillis, Dwight H. 
Perkins, Michael Roemer, and 
Donald R. Snodgrass 
Economics of 
Development
Third Edition

Edwin Mansfield 
Economics
P rincip les  of

M icro econom ics  
P rincip les  of

M acroeconom ics
Seventh Edition

Economics U$A
Third Edition

Microeconomics
Seventh Edition

Statistics for
Business
and Economics
Fourth Edition

Wilfred J. Ethier
Modern International 
Economics
Second Edition

W allace C. Peterson 
and Paul S. Estenson 
Income, Employment, 
and Economic Growth
Seventh Edition

W • W • NORTON & COMPANY, INC
300 FIFTH  AVENUE - NfEVV Y O K K ,N Y  10110
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N O R T O N

J O S E P H  S T I G L I T Z
E C O N O M I C S

“ A b e s t  s e l l e r  i s  in  
t h e  m a k in g ”
— Sheng Cheng Hu 
Purdue University

“S u r e  t o  b e  a  w in n e r ”
— Craig J. McCann 
University of South Carolina

“ I c a n ’t  t h in k  o f  a  m o r e  
s u i t a b le  e c o n o m i s t  t o  
d e l iv e r  a  lo n g  o v e r d u e  
r e p l a c e m e n t  f o r  
S a m u e l s o n - t y p e  p r in c ip le s  
t e x t s . ”
— K. K. Fung 
Memphis State University

O th er N ew  an d  F orthcom ing  Texts

Hal R. Varian
Intermediate Economics
Third Edition

Robert E. Hall 
and John B. Taylor
Macroeconomics
Fourth Edition

See us at booth 201/203

Edwin Mansfield
Managerial Economics
Second Edition

Thomas Mayer,
Jam es S. Duesenberry, 
and Robert Z. Aliber 
Money, Banking, and 
the Economy
Fifth Edition

w - w
5 0 0 H F IH

. W A B T A i S I  r f l M P A W V I N CS
3

1
1

*<

-N E W  Y O R K  N Y  10110
H-T *#•
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Announcing New and Recently Published Titles in the
FUNDAMENTALS OF PURE AND APPLIED 

ECONOMICS SERIES
EMPIRICAL STUDIES OF 

EARNINGS MOBILITY
Distributionsection, edited byA.B. Atkinson 

V o lu m e  52 
A.B. Atkinson, F. Bourguignon 

and C. Morrisson
There is a great deal o f  in terest in  how  
in d iv id u a l earnings change over tim e 
and the degree o f m o b ility . In  recent 
years new sources o f  data have become 
ava ilab le . T h is  b ook  reviews the lite ra 
tu re  on earnings m o b ility , bo th  theo
re tica l and em p irica l.

1992 • Softcover *1 4 9  pp.

URBAN TRANSPORTATION 
ECONOMICS

Regional and Urban Economics section, 
edited by R. Amott 

V o lu m e  51 
K.A. Small 

Th is  vo lum e provides a com prehensive 
rev iew  o f  the  econom ics o f  u rban  
tra n s p o rta tio n . I t  presents m u tu a lly  
consis ten t m odels o f  dem and, cost, 
p r ic in g , investm ent c r ite r ia  and indus
tr ia l o rg a n iza tio n , so th a t they can be 
com bined to  describe e q u ilib r ia  o f the 
en tire  u rb a n  tra n s p o rta tio n  system 
under various  polic ies.

1992 • Softcover • 208 pp.

CENTRAL PLANNING
Economics Systems section, edited by 

Y.M. Montias 
V o lu m e  50  
P.G. Hare

In  m any countries, especially those in 
Eastern Europe, cen tra l p lann ing  has 
been the p re dom inan t resource a lloca 
t io n  mechanism  in  the pos tw a r period . 
T h is  book  exam ines the natu re  and the 
m ode o f  o p e ra tio n  o f  the ce n tra lly  
p la n n e d  econom y and  assesses its  
strengths and weaknesses.

1992 • Softcover • 149 pp.

LONG-TERM CONTROL OF 
EXHAUSTIBLE RESOURCES

Natural Resources and Environmental 
Economics section, edited by C. Henry 

V o lu m e  49  
P. Lasserre 

T h is  vo lum e is concerned w ith  the 
m odern theo ry  o f non-renew able  re
source e x p lo ita t io n  and its  em p irica l 
im p lica tio n s . The  m a in  p a rt o f  the ex
p o s ition  is devoted to  the env ironm ent, 
trade  and the m acro econom y, and 
ta xa tio n .

1992 • Softcover • 136 pp.

SIGNALING GAMES IN 
POLITICAL SCIENCE

Political Science and Economics section, 
edited by J. Ferejohn 

V o lu m e  46 
J.S. Banks 

C u rre n t lite ra tu re  on game theore tic  
models o f stra teg ic in fo rm a tio n  trans
m ission in  p o lit ic s  is exam ined in  th is 
vo lum e. Inc luded are m odels o f agenda 
c o n tro l in  legislatures and e lections, 
veto threats and debate, e lectora l com 
p e titio n , re p u ta tio n  b u ild in g , ba rga in 
ing  in  the shadow  o f  w a r and so ph is ti
cated vo ting .

1991 • Softcover • 90 pp.

Please Stop by CONFERENCE 
BOOK SERVICES’ Booth for a 
Look at These and Many More 
Titles!

Harwood Academic Publishers
k g  P.O. Box 786 Cooper Station 
H R  New York, NY 10276 
' ^ U S  orders: call (800) 545-8398 

fax (212) 645-2459
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800 Leading Authorities Define 
the Subject of Finance for Today.

The last decade has been a time of 
unprecedented change in finan

cial markets. Fundamental de
velopments in the world's 
monetary and financial sys
tems have taken place at great 
speed. World-wide deregula
tion has blurred traditional 
distinctions between different 
types of financial institutions, 
and between financial and 
non-financial firms.

For these reasons, The New 
Palgrave D ictionary of 
Money and Finance has been 

developed, to provide a bench
mark in the on-going study of 
today's financial environment.
The Dictionary brings together 
more than 1,000 essay-length ar
ticles —  by the world's foremost 
authorities from academia and 
business —  that address both  
contem porary theory and the 
many real-world issues that in
terplay in today's financial world. 
You'll find an entry on the Qual
ity Theory of Money, for example, 
as well as entries on Active Port
folio Management and Stock Mar
ket Indices.

With its great variety and scope, the Dictionary has many uses and 
levels of accessibility, making it one of the most cost-effective purchas
ing decisions you can make this fall.

10% discount to conference attendees 
Come Visit Us at Booth #317!

1,078 Entries Comprising 2 Mil
lion Words • 814 Experts from 
Over 30 Countries • 8,000 Cross 
References • 200 Tables and 
Diagrams • An Extensive Bib
liography for Every Article • 
Subject Index.

Publication Date: N ovem ber 1 6 ,1992
2,632 pages (in three volum es),
hardcover
ISBN  1-56159-041-X
Uist P rice : $ 5 95 .00

H 0 T O  O R D E R

T o  o rd e r  o r  to  re ce iv e  a fre e  p ro sp e ctu s  w ith  a fu ll lis tin g  o f  art ic le s , ca ll 1 -800 -221 - 
2123  (In  N Y , 21 2 -6 7 3 -4 4 0 0 ), fa x  212 -6 7 3 -9 8 4 2 , o r  w rite  to  S to c k to n  P re s s , 2 5 7  P a rk  
A v e n u e  S o u th , N ew  Y o rk  N Y  10010 . P re-p a id  o rd e rs : p le a se  ad d  $ 2 0 .0 0  to  co v er 
sh ip p in g  &  h an d lin g . N ew  Y o rk  S ta te  an d  C a n a d ia n  re s id en ts , ad d  a p p ro p ria te  
sa les  tax.
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R O W M A N  & ■  L I T T L E F I E L D

THE WORLDS PHILOSOPHY:
Studies it  the Intersection o f Philosophy and 
Economics Series
G enera] Editor: Philip M irow ski, U niversity of 
Notre Dam e

T E S T IN G , RA TIO N A LITY, A N D  P R O G R E SS 
Essays on  th e  fo p p e rian  Tradition  in Econom ic 
M ethodology
By D. W ade H ands 
1992, 300 pp.
ISB N  0-8476-7724-9 $40.00 
E D G E W O R T H 'S  W R IT IN G S  O N  CH A N CE, 
PR O BA B IL ITY , A N D  STA TISTIC S 
Edited by Philip J. Mirowski 
Sp ring  1993, 224 pp.
ISB N  0-8476-7751-6 $45.00

POLITICAL ECONOMY FORUM SERIES
Sp onsored  by the Political Econom y Research 
C enter
PR O PER TY  R IG H T S A N D  IN D IA N  
E C O N O M IE S
Edited by Terry L. A nderson 
1992, 320 pp.
ISB N  0-8476-7709-7 $44.00

T H E  PO L IT IC A L  E C O N O M Y  O F  C U ST O M S 
A N D  CULTURE
In form al So lu tio n s to th e  C om m ons Problem
Edited by Terry L. A nderson and Randy
Sim m on s
1992, 260 pp.
ISB N  0-8476-7786-9 $45.00

INTERNATIONAL SERIES ON TECHNICAL 
INNOVATION AND ENTREPRENEURSHIP
Sp onsored  by the 1C ! Institute at th e  University 
o f Texas, Austin

TEC H N O L O G Y  T R A N SF E R  IN C O N SO R T IA  
A N D  ST R A T E G IC  A LLIA N C ES
Edited by David V. G ibson  and Raym ond W.
Sm ilor
1992, 360 pp.
ISBN  0-8476-7717-6 $49.50
T H E  T E C H N O P O L IS  PH EN O M EN O N  
Sm art C ities, Fast System s, G lo b a l N etw orks
Edited by David V. G ibson , G eorge Kozmetsky, 
and  Raym ond W. Sm ilor 
1992, 234 pp.
ISB N  0-8476-7758-3 $50.00

PO LIC Y  FO R  LAN D  
Law and E thics
Lynton Keith Caldw ell and Kristin
Shrad er-Frechette
1992, 340 pp.
ISBN  0-8476-7778-8 $67.50 Cloth 
ISB N  0-8476-7779-6 $24.95 Paper

FORTHCOMING ~^-r
A D A M  S M IT H 'S  AN INQUIRY INTO THE 
NATURE AND CAUSES OF A WEALTH OF 
NATIONS: A CO N C O RD A N C E 
Edited by Fred R . G lahe 
600 pp.
ISB N  0-8476-7797-4 $95.00

UPW A RD  D R E A M S, DO W N W A RD  M O B IL IT Y  
T h e  Econ om ic D e clin e  o f th e  A m erican M id d le 
C lass
By Frederick R . Strobel 
1992, 224 pp.
ISBN  0-8476-7756-7 $ 21.95

A V IR T U O U S  LIFE IN  B U S IN E SS  
Stories o f Courage and In tegrity  in  the 
C orporate World
Edited by O liver F. W illiam s and  John W. H ouck 
1992, 204 pp.
ISBN  0-8476-7746-X $ 55.00 Cloth 
ISBN  0-8476-7747-8 $18.95 Paper

FORTHCOMING--------
VALUIN G NATURE
T h e  D e clin e  and Preservation  o f O ld  Grow th 
Forests
D ouglas E. Booth -  Sp ring  1993

S IT IN G  N U CLEA R H A Z A R D  FA C IL IT IE S IN
T H E  SO V IE T  U N IO N
T h e  C ase o f  th e N uclear Power Industry
C harles Dodd -  Sp ring 1993

NOW AVAILABLE IN EWER
A G A IN ST  M E C H A N ISM  
REA C H IN G  FO R  HEAVEN O N  EA R TH  
T H EO R Y  O F  FREE B A N K IN G

<^i 4720 Boston Way, Lanham, M D 20706 •  Tel. 800-462-6420
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Accurate, Reliable Coverage 
is the Common Denominator 

in WEST Books.

Mew for 1993
A n d erso n , S w e e n e y  a n d  W illia m s

S ta tis tic s  fo r  B u s in ess  a n d  E conom ics, F ifth  E d ition

H e s s  an d  R o s s

P rinc ip les  o f  E conom ics : An A na ly tica l A pproach  
P rinc ip les  o f  M acro e co n om ics : An A na ly tica l Approach  
P rinc ip les  o f  M ic ro eco n om ics : An A n a ly tica l A pproach

M a n e s s  an d  Z ie tlo w

Short-Term  F inancia l M anagem en t: Text, C ases 
and Readings

M cG u ig a n  a n d  M oyer

M anage ria l E conom ics, S ix th  E d ition

S ie d e l

R eal E s ta te  Law, Third E d ition  

S tr o n g

P o rtfo lio  C ons truction , M anagem en t, a n d  P ro tec tion

S to p  by our booth fo r in form ation  on th e s e  or o th er W e s t  
te x ts  or w rite  to:

West Publishing Company
C o lleg e  D e p a rtm e n t D 4 -1 3  

6 1 0  O pperm an Drive  
P .O . Box 6 4 5 2 6  

S t. P au l. M N  5 5 1 6 4 - 0 5 2 6
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COME VISIT OUR BOOTHS # 3 0 3  &  # 3 0 5

Undermining the Centre
The Gulf Migration and 
Pakistan
JONATHAN STUART ADDLETON
1992 256 pp. $27.00
Does Debt Management 
M atter?
JONAS AGELL,
MATS PERSSON, and 
BENJAMIN M. FRIEDMAN
1992 160 pp.; illus . $39.95
General M anagers in 
Action
Policies and Strategies
Second E d ition
FRANCIS JO SEPH  AGUILAR
1992 736 pp.; illus . $49.95
Inform ation Technology 
and the Corporation of 
the 1990s
Research Studies
Edited by THOMAS J. ALLEN 
and MICHAEL SCOTT MORTON
1993 512 pp.; illu s . $45.00
Asia's Next Giant*
South Korea and Late 
Industrialization
ALICE H. AMSDEN
1989 (paper 1992) 400 pp. 
paper $ 12.95 c lo th  $39.95
Responsive Regulation
Transcending the Deregulation 
Debate
IAN AYRES and 
JOHN BRAITHWAITE
1992 216 pp.; illus . $39.95
M athem atical Models in 
Econom ics
Oxford University Mathematical 
Economic Seminar 25th 
Anniversary Volume
Edited by M.O.L BACHARACH, 
M AH. DEMPSTER, and J.L  ENOS 
1992 476 pp.; illus . $55.00

Urban Public Finance in 
Developing Countries
RO YW . BAHL and 
JOHANNES F. LINN
1992 568 pp.; illus . $59.95

The Union and Its 
Members
A Psychological Approach
JULIAN BARLING,
CLIVE FULLAGAR, and 
E. KEVIN KELLOWAY
1992 272 pp.; illu s . $49.95

The Silverlake Project
Transformation at IBM
ROY A. BAUER,
EMILIO COLLAR,
VICTOR TANG, JER R Y  WIND, 
and PATRICK R. HOUSTON
1992 240 pp.; illu s . $22.95

The Visible Poor
Homelessness in the United
States
JO EL BLAU
1992 256 pp. $25.00

The M ultinational 
Challenge to Corporation 
Law
The Search for a New 
Corporate Personality 
PHILLIP I. BLUMBERG
M arch 1993 288 pp. $39.95

Ethics and Agency Theory
An Introduction
Edited by NORMAN E. BOWIE 
and R. EDWARD FREEMAN
1992 256 pp.; illus . $35.00

A Concise Econom ic 
History of the World*
Second E d ition  
RONDO CAMERON
1993 464 pp.; illus . 
paper $ 19.95 c lo th  $44.95

Equity, Efficiency, and 
Social Choice
DONALD E. CAMPBELL
1992 200 pp. $49.95

Trade - The Engine of 
Growth in East Asia
PETER  C.Y. CHOW and 
MITCHELL KELLMAN
M arch  1993 272 pp.; illus . $39.95

2 0 0  M A D I S O N  A V E N U E  ♦  N Y , N Y  t OO I 6
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o  x  F  O  R  D

W o rld
W orld D ev elop m ent Report 199Z

D e v e lo p m e n t

D evelopm ent 
R e p o rt 1992

E n v k o m a e n t
And th e

analysis by a researcher... in an academic setting.”—Rahul Bishnoi, I 
Hofstra University 1
Praise for the previous editions: I
"Provides not only a rich source of global data but also a critical I
analysis of several developmental isses facing the developing I 
nations. The Report indeed provides valuable material for teaching 1
economic developmental courses and for conducting research." 1
—Ram D. Singh, Illinois State University I
"An indispensable source of data and analysis of development. No I 
practitioner or academic can afford to be without it.”—John R. |
Harris, Boston University 1
"Very useful data and good analysis of key themes.” ]
—Joseph Grunwald, University of California, San Diego
Now in its fifteenth annual edition, the World Development 
Report 1992 is an essential reference on the world economy and the 
state of social and economic development. Like earlier editions, the 
1992 Report incorporates research from all over the world, analyzing 
the conditions that surround the growth process and offering insights 
on appropriate policy measures for the future. This edition focuses 
on environmental issues, analyzing key linkages between the natural 
environment and economic growth, population, and poverty, and 
assessing policy and program options for promoting sustainable 
development and good stewardship of natural resources. A timely sur
vey and synthesis of contemporary economic issues worldwide, the 
World Development Report 1992 is invaluable for courses in economic 
development, international economics, and international politics.
1992 344 pp.; illus. paper $16.95 cloth $32.95

O X F O R D  ♦  U N I V E R S I T Y  +  P R E S S
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O X F O R D

Currents of Thought in 
American Social 
Psychology
GARY COLLIER,
HENRY L. MINTON, and 
GRAHAM REYNOLDS
1991 3 5 2  p p .; Ulus. $ 3 9 .9 5

A Concise Dictionary of 
Business*
1 9 9 0  (p a p e r  1 9 9 2 )  4 1 6  pp. 
p a p e r  $  10 .9 5  c lo th  $ 3 9 .9 5

Estim ation and Inference 
in Econom etrics
RUSSELL DAVIDSON and 
JAMES G. MACKINNON
1 9 9 2  8 9 6  pp.; illu s. $ 4 5 .0 0

Nonlinear Dynamics and 
Evolutionary Econom ics
Edited by RICHARD H. DAY and 
PING CHEN
1 9 9 3  4 1 6  pp .; illu s . $ 5 5 .0 0

Norm Violation and 
Intergroup Relations
Edited by RICHARD DERIDDER 
and RAMA C. TRIPATHI
1 9 9 2  2 4 0  pp.; illu s . $ 7 2 .0 0

The Ethics of 
International Business*
THOMAS DONALDSON
1 9 8 9  (p a p e r  1 9 9 1 )  2 2 4  pp. 
p a p e r  $ 1 6 .9 5  c lo th  $ 3 2 .5 0

Introduction to 
Econom etrics
CHRISTOPHER DOUGHERTY
1 9 9 2  4 1 6  pp.; illu s.,
d a ta  s e ts  o n  flop p y  d isk  $ 4 9 .9 5

Democracy
The Unfinished Journey,
508 BC to AD 1993
Edited by JOHN DUNN 
1 9 9 2  3 0 4  pp. $ 3 0 .0 0

Golden Fetters
The Gold Standard and the 
Great Depression, 1919-1939
BARRY EICHENGREEN
1 9 9 2  4 8 0  p p .; illu s. $ 3 9 .9 5

Long-Run Econom ic 
Relationships*
Readings in Cointegration
Edited by R.F. ENGLE and
C.W.J. GRANGER
1 9 9 2  3 1 2 pp .; illu s . p a p e r $ 2 4 .9 5

Soft Coal, Hard Choices
The Economic Welfare of 
Bituminous Coal Miners, 
1890-1930
PRICE V. FISHBACK 
1 9 9 2  2 9 6  pp.; illu s. $ 3 9 .9 5

Competitive Disinflation*
The Mark and Budgetary 
Politics in Europe
JEAN-PAUL FITOUSSI,
A.B. ATKINSON,
O. BLANCHARD, J. FLEMMING, 
and E. MALINVAUD
1 9 9 2  1 30  pp.
p a p e r  $ 1 3 .9 5  c lo th  $ 3 9 .0 0

Business Ethics*
The State of the Art
Edited by R. EDWARD 
FREEMAN
1991 (p a p e r  1 9 9 2 ) 2 4 0  pp. 
p a p e r $ 1 5 .9 5  c lo th  $ 3 2 .5 0

The Measurement of 
Productive Efficiency
Techniques and Applications
Edited by HAROLD O. FRIED, 
C.A. KNOX LOVELL, and 
SHELTON S. SCHMIDT
199 3  4 1 6  pp .; illu s. $ 4 9 .9 5

The Japanese Enterprise 
System
Competitive Strategies and 
Cooperative Structures 
W. MARK FRUIN
1 9 9 2  4 1 6  pp.; illu s. $ 4 9 .9 5

The Company Town
Architecture and Society in the 
Early Industrial Age
Edited by JOHN S. GARNER
1 9 9 2  2 5 6  pp.; illu s. $ 3 9 .9 5

OXFORD + U N IVE R S IT Y  + PRESS
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A Theory of M arket 
Strategy
RICHARD J. GERUSON 
1992 264 pp.; illus . $38.00

The Twilight of 
Corporate Strategy
A Comparative Ethical Critique
DANIEL R. GILBERT, J r.
1992 264 pp.; illus . $29.95

Understanding the 
Gender Gap*
An Econom ic History of 
American Women
CLAUDIA GOLDIN
1990 (paper 1992) 328 pp.; illus . 
paper $14.95

Educational Performance 
of the Poor
Lessons from Rural Northeast 
Brazil
RALPH W. HARBISON and 
ERIC A. HANUSHEK
1992 375 pp.; illus . $39.95

Coalitions and Alliances 
in Humans and Other 
Animals
Edited by ALEXANDER H. 
HARCOURT and 
FRANS B.M. DE WAAL 
1992 544 pp.; illus . $87.00

Urban Development*
Theory, Fact, and Illusion
J. VERNON HENDERSON
1988 (paper 1991) 256 pp.; illus . 
paper $13.95

World Human Rights 
Guide*
Third E d ition  
CHARLES HUMANA 
1992 416 pp.; 5 maps 
paper $ 12.95 c lo th  $35.00

Ethnic Minority Identity
A Social Psychological 
Perspective 
NIMMI HUTNIK 
1992 216 pp.; illus . $55.00

Beyond Mass Production
The Japanese System and Its 
Transfer to the U.S.
MARTIN KENN EY and 
RICHARD FLORIDA
1992 480 pp.; illus . $29.95

A Financial History of 
Western Europe*
Second E d ition
CHARLES P. KINDLEBERGER  
M arch 1993 576 pp.; illus . 
paper $29.95 c lo th  $49.95
Country Competitiveness
Technology an a the Organizing 
of Work
Edited by BRUCE KOGUT 
February 1993 336 pp.; illu s . $49.95
Helping Children
A Social History
MURRAY LEVINE and 
ADELINE LEVINE  
1992 304 pp. $39.95
Towards A New Econom ic 
Order*
Postfordism, Ecology and
Democracy
ALAIN LIPIETZ
1992 196 pp. paper $15.95
The Golden Age of 
Capitalism*
Reinterpreting the Postw ar
17 v n p r i  a n p a

Edited by STEPHEN A. MARGLIN 
and JU LIET B. SCHOR 
1990 (paper 1992) 344 pp.; illu s . 
paper $24.95
Second Thoughts
Myths and Morals o f US
Econom ic History
Edited by DONALD N. McCLOSKEY
1992 208 pp. $24.95
Games, Strategies, and 
Managers
How Managers Can Use Game 
Theory to Make Better 
Business Decisions 
JOHN McMILLAN
1992 264 pp.; illu s . $22.95

2 0 0  M a d i s o n  a v e n u e  ♦  n y , n y  1 0 0 1 6
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O X F O R D

International Public 
Finance*
A New Perspective on Global 
Relations
RUBEN P. MENDEZ
1992 368 pp.; illus . 
paper $24.95 c lo th  $45.00
Sita’s Daughters*
Coming Out of Purdah
LEIGH MINTURN 
February 1993 368 pp.; illus . 
paper $ 14.95 c lo th  $39.95
The Unbounded Mind
Breaking the Chains of 
Traditional Business Thinking 
IAN I. MITROFF and 
HAROLD A. LINSTONE
1993 256 pp.; illu s . $23.00
The Lever of Riches*
Technological Creativity and 
Econom ic Progress 
JO EL MOKYR 
1990 (paper 1992) 368 pp.; illus. 
paper $ 11.95 c lo th  $24.95
Executive Development
Preparing for the 21st Century
HARPER W. MOULTON and 
ARTHUR A. H CKEL
1992 240 pp.; illu s . $29.95
The Myth of America’s 
Decline*Leading the World 
Economy into the 1990s
HENRY R. NAU
1990 (paper 1992) 448 pp.; illus.
paper $ 12.95 c lo th  $32.50
National Innovation 
Systems*
Edited by RICHARD R  NELSON
1993 752 pp.; illus . 
paper $29.95 c lo th  $49.95
Strategic Industrial 
Sourcing
The Japanese Advantage 
TOSHIHIRO NISHIGUCHI
1992 384 pp.; illus . $39.95
The Quality of Life*
Edited by MARTHA C. 
NUSSBAUM and AMARTYA SEN
1992 464 pp.; illus . 
paper $ 19.95 c lo th  $65.00

The Executive's Compass
Business and the Good Society
JAMES O’TOOLE
Ju ly  1993 144 pp.; illus . $18.95
Human Resources in 
Development along the 
Asia-Pacific Rim
Edited by NAOHIRO OGAWA, 
GAVIN JONES, and 
JE F F R E Y  WILLIAMSON
1992 350 pp. $45.00

Why Airplanes Crash
Aviation Safety in a Changing 
World
CLINTON V. OSTER, J r.,
C. KURT ZORN, and 
JOHN S. STRONG 
1992 224 pp.; illu s . $24.95
Prosperity Versus 
Planning*
How Government Stifles 
Econom ic Growth 
DAVID E. OSTERFELD
1992 288 pp.; illus . 
paper $19.95 c lo th  $39.95
Continuity and Change in 
China’s Rural Development
Collective and Reform Eras in 
Perspective
LOUIS PUTTERMAN
1992 384 pp.; illus . $49.95
Increasing Returns and 
Econom ic Efficiency
MARTINE QUINZII
1992 176 pp.; illus . $35.00
Econom ics and the 
Philosophy of Science*
DEBORAH A. REDMAN
1990 (paper 1993) 288 pp. 
paper $ 14.95 c lo th  $42.50
Theorists of Economic 
Growth from David Hume 
to the Present*
With a Perspective on the 
Next Century
W.W. ROSTOW
1990 (paper 1992) 736 pp.; illus .
paper $19.95 c lo th  $49.95

OXFORD + U N IVE R S ITY  + PRESS
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The Highest Stakes
The Economic Foundations of 
the Next Security System
WAYNE SANDHOLTZ,
JOHN ZYSMAN, JAY 
STOWSKY, STEVEN VOGEL, 
KEN CONCA, STEVE W EBER , 
and MICHAEL BORRUS 
1992 272 pp. $29.95
The Joyless Economy*
The Psychology o f Human 
Satisfaction
Revised E d ition  
TIBOR SCITOVSKY 
1992 352 pp.; illus . 
paper $ 10.95 c lo th  $29.95
Aggression and 
Peacefulness in Humans 
and Other Prim ates
Edited by JAMES SILVERBERG  
and J . PATRICK GRAY
1992 328 pp.; Ulus. $55.00

Dimensions of Law in the 
Service of Order 
Origins of the Federal Income 
Tax, 1861-1913  
ROBERT HOWARD STANLEY 
A p ril 1993 336 pp.; 39 tables $45.00
Striking the Mother Lode 
in Science
The Importance of Age, Place, 
and Time
PAULA E. STEPHAN and 
SHARON G. LEVIN
1992 208 pp.; illus . $29.95

Demographic 
Applications of Event 
History Analysis
Edited by JAMES TRUSSELL, 
RICHARD HANKINSON, and 
JUDITH TILTON
1992 288 pp.; Ulus. $65.00

Fatal Tradeoffs
Public and Private 
Responsibilities for Risk
W. KIP VISCUSI
1992 320 pp.; illus . $37.00
Smoking
Making the Risky Decision 
W. KIP VISCUSI
1992 184 pp.; illus . $24.95
Small Wars, Big Defense
Paying for the Military After 
the Cold War
A Twentieth Century Fund 
Book
MURRAY WEIDENBAUM
1992 240 pp.; illus . $22.95
The S&L Debacle*
Public Policy Lessons for Bank 
and Thrift Regulation
LAWRENCE J. WHITE
1991 (paper 1992) 304 pp. 
paper $ 13.95 c lo th  $24.95
Old Age Security in 
Comparative Perspective
JOHN B. WILLIAMSON and 
FRED  C. PAMPEL
1993 304 pp. $45.00
Nonlinear Pricing
Commissioned by the Electric 
Power Research Institute
ROBERT B. WILSON
1992 368 pp.; illus . $39.95

Escape from Violence*
Conflict and the Refugee Crisis 
in the Developing World
ARISTIDE R. ZOLBERG, ASTRI 
SUHRKE, and SERGIO AGUAYO
1989 (paper 1992) 400 pp. 
paper $ 19.95 c lo th  $49.95

Human Development 
Report 1992*
UNITED NATIONS
DEVELOPMENT
PROGRAMME
1992 232 pp.; illus . 
paper $ 16.95 c lo th  $29.95

Prices and publication dates 
are subject to change. Asterisks indicate the 

book  is available for examination. To request 
an examination copy, write on school letter

head  giving full course information, including 
course name, level, expected enrollment, and  

your decision deadline, to: College Humanities 
& Social Sciences Marketing Department

2 0 0  M a d i s o n  a v e n u e  ♦  n y , n y  1 0 0 1 6
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Social Issues Causing 
Much Debate

Abortion Policies: A Global Review 
Vol.I: Afghanistan to France

This is the first of a three-volume series that examines the major 
dimensions of induced abortion policies on a country-by-country basis. 
It provides information on the legal and policy status of abortion, how 
abortion policies have evolved over time, how they have been inter
preted and enforced and the context within which abortion generally 
takes place. Although information on the incidence of abortion and the 
setting within which abortion takes place are not the focus of the study, 
they are provided to enrich the policy picture. The countries are 
arranged in alphabetical order.
E 9 1 -X III .8  9 2 -1 -1 5 1 2 4 6 -8  $ 2 5 .0 0  158pp

Child Mortality in the 1960s: A Database for 
Developing Countries

Brings together the available data on child mortality in over 80 
developing countries, covering a period from around 1960 to the 
present. The purpose is to inform policy makers, programme planners 
and researchers of the availability of data and to demonstrate their range 
of variation, in order to provide a basis for assessing levels and trends 
and for monitoring progress towards mortality reduction. The mortality 
graphs presented will be useful in evaluating child mortality data, 
estimating recent trends and aid in assessing the plausibility of esti
mates made available over the next few years.
E .92 JC III.10  9 2 -1 -1 5 1 2 4 7 -6  $ 4 5 .0 0  400pp

Hie AIDS Epidemic and its Demographic 
Consequences

AIDS - what will be its worldwide demographic impact? This 
report was prompted by the need to standardize input and outcome 
parameters for modelling the aids epidemic. Dialogue between demo
graphic modellers and health professionals is presented to provide 
information necessary for health-policy formation and implementa
tion. Also featured are descriptions of various modelling approaches by 
their primary developers.
E-91-XIH 5 9 2 -1 -1 5 1 2 2 4 -7  $ 3 7 .5 0  l40p p

SEND ORDERS TO:_____________________________________________
U nited Nations P ublications, Sales Section Room, DC2-0853 Dept. 928, 
New Y o ik , N .Y . 10017. Tel. (800) 253-9646, (212) 963-8302,
Fax. (212) 963-3489, Visa, MasterCard and American Express accepted. 
Please add 5%  to gross amount with a minimum fee o f $3 JO fo r  shipping 
A handling.
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South-Western Publishing Co.

Consulting E ditors in E conomics

Alan J . Auerbach
University of 
Pennsylvania

A N D

L aurence J . K o tlik o ff
Boston

University

Stop by the South-Western booths 
#101 and #103 during the meeting.

C O L L E G E  D I V I S I O N  South-Western Publishing Co.
SI01 Madison Road 
Cincinnati, Ohio 45227-1490
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NEW FROM
T H E  F R E E  P R E S S
ECONOMIC
PRINCIPALS
The M asters and  
M avericks o f  
M odern Econom ics
David Warsh
F o r nea rly  ten  years, readers o f 
the Boston Sunday Globe have 
de lig h te d  in  D av id  W a rsh ’s 
co lum ns . T h is  v o lu m e  shows w h y . 
P a rtly  a h is to ry  o f  con trove rs ies  in  
econom ics, p a rtly  an essay o n  the 
e v o lu tio n  o f  the  fie ld , th is  b o o k  
o ffers  a g ro u p  p o r tra it  o f  the 
persona lities  w h o  dom in a te  
m o d e rn  econm ics.

1993 0-02-933996-0 $22.95

ADAM SMITH 
IN HIS TIME 
AND OURS 
Designing the 
D ecent Society 
Je n y  Z. Muller,
Catholic University 
* *B r i l l ia n t and  c o m p e llin g ... 
P a rticu la r ly  i l lu m in a t in g  is its  
pervasive them e on  the  im po rtance  
o f  u n a n tic ip a te d  consequences in  
the  w o rk in g s  and  deve lopm en t o f 
socie ty  and econom y. By en la rg ing  
u p o n  its  te x t and sub tex t, M u lle r  
has placed The Wealth o f Nations in  
its  o w n  tim e  w h ile  en la rg ing  u pon  
its  c iv i l  re levance fo r  o u r  tim e .”
— Robert K. Merton,
C o lu m b ia  U n iv e rs ity

1992 0-02-922234-6 $22.95

GENERATIONAL 
ACCOUNTING 
Know ing Who Pays— 
and When—fo r W hat 
We Spend 
Laurence J .  Kotlikoff, 
Boston University 
* * K o t l ik o f f  has som e th ing  
im p o rta n t to  say. He m akes an 
u rg e n t case fo r  e x a m in in g  ju s t 
w h o  pays fo r  w h a t w e spend.”
—The Wall Street Journal

1992 0-02-918463-0 $22.95

THE CATHOLIC 
ETHIC AND THE 
SPIRIT OF 
CAPITALISM
Michael Novak, American 
Enterprise Institute 
D ra w in g  on  the  w o rk s  o f m o d e m  
Papal socia l th o u g h t, N ovak  d em on
strates h o w  the  C a th o lic  tra d it io n  
has s treng thened the  m ean ing  o f 
co n te m p o ra ry  cap ita lism . N ovak  
shows h o w , in  the face o f a cen tu ry ’s 
c o n flic t w ith  c o m m u n is m , the 
C h u rc h  has fo rged a n ew  and  fu lle r  
c o n ce p tio n  o f free m arke ts  and 
co m m e rc ia l socie ty  as hum ane 
in s titu tio n s . I t  is  th is  e th ica lly  
in v ig o ra te d  n o tio n  o f  cap ita lism  
th a t N o va k  sees as the  greatest 
resource fo r  the  new  and  em erg ing 
n a tions  o f Eastern E urope and 
Russia, the im p o ve rish e d  T h ird  
W o r ld , and  the  s p ir itu a l res to ra tion  
o f  c iv i l in s titu tio n s  in  the  W est.

1993 0-02-923235-X  $22.95

For Visa, MasterCard, American Express, or Discover orders, 
call toU-Jree 1-800-323-7445

S to p  b y  iiiu l v is it  u s  a t T h e  T re e  P re s s  b o o th  # 1 1 3 .
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THE WINNER’S 
CURSE 
P arad oxes and  
A nom alies o f  
Econom ic Life 
Richard H. Thaler,
Cornell University 
66Every n o w  and then  an 
econom is t w rite s  a b o o k  th a t is 
b o th  in te re s tin g  and  e n te rta in ing . 
T h a le r has done ju s t  th a t.”
— The Wall Street Journal

1992 0-02-932465-3 $22.95

CAPITAL IDEAS 
The Im probable Origins 
o f M odem  Wall Street 
Peter L. Bernstein
* *A n  engaging h is to ry  o f the rise 
o f investm en t theo ry , fro m  French  
m athem atic ian  Lou is  Bachelier’s 
d isserta tion , T h e  T h e o ry  o f 
S pecu la tion,’ to  the fo rm u la tio n  
o f  p o r tfo lio  insurance.”
— USA Today

1992 0-02-903011-0 $24.95

THE SEVEN 
FAT YEARS
And How to I)o It Again
Robert L. Bartley, Editor,
The Wall Street Journal 
44B artley  takes ‘s u p p ly  s ide’ theo ry  
fro m  the  rea lm  o f m ys tica l gospel 
fo r  a few  to  a th o u g h tfu l expos ition  
fo r  the  rest o f  us. In  d o in g  so, he 
has n o t o n ly  w r it te n  a b o o k  th a t 
deserves to  be read, b u t one tha t 
w i l l  in flu e n ce  th in k in g  a bou t 
p u b lic  p o lic y .”
— Paul Volcker

1992 0-02-901915-X $22.95

THE COMPETITIVE 
ADVANTAGE OF 
NATIONS
Michael E. Porter,
Harvard Business School 
44A n  a ll-e m b ra c in g  v ie w  o f 
e conom ic  change th a t a m oun ts  
in  the end  to  a p o w e rfu l a na ly tic  
fra m e w o rk .. .one m ig h t a lm ost 
say th a t P orter has done fo r  in te r
na tiona l ca p ita lism  w h a t M a rx  
d id  fo r  the class s tru g g le .. .A  real 
achievem ent.”
— The Economist

1990 0-02-925361-6 $35.00

\ ' i l i n e d  I n ’o o f  t h e  f i v e  
m o s t  d i e d  h o o k s  i n  t h e  

f i e l d  o f  e c o n o m i e s —

THE ECONOMIC 
INSTITUTIONS OF 
CAPITALISM
Firm s, M arkets, 
R elational C ontracting
Oliver E. Williamson,
Yale University

1987 0-02-934821-8 $14.95 paper

MARKETS AND 
HEIRARCHIES 
Analysis and A ntitrust 
Im plications
Oliver E. Williamson,
Yale University

1983 0-02-934780-7 $13.95 paper

I P THE FREE PRESS
A Division o f Macmillan, Inc.I A Maxwell Macmillan Company 
8 6 6  T hird  Avenue, N ew  York, NY 10022

S p e c ia l 2 0 %  d is c o u n t i t f j i i l l  (n  t ie r s  ta k e n  a t  th e  m e e tin g .
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N. G re g o ry  M an k iw

Macroeconomics
This thoroughly modern book for 
your intermediate macroeconomics course

• covers long-run classical theory before short-run Keynesian 
analysis

• offers a well balanced approach

• is clearly and concisely written, easy to read and understand

• is accurate and precise, without being overly technical

• has excellent case studies that shed light on real-world events

• can be covered in one term

• will delight both you and your students-as it does those 
who already use it at over 300 colleges and universities

"M ankiw does a g ood  jo b  o f  presenting the essence o f  each  
theory w ithout getting the student bogged down in extraneous 
details. The b o o k  is very readable, yet it covers the basic  
elements o f  the m odels in a rigorous fashion . I  think this text 
w ill be one o f  the standard bearers in the field .”

W. Douglas McMillin, Louisiana State University

Coming Spencer-Amos
Spring '93 Contemporary Economics

Eighth Edition

W o r t h  P u b lis h e r s
33 Irving Place, New York, New York 10003 

212-475-6000 or 800-223-1715
A ll ie d  S oc ia l Science A s s o c ia tio n  B o o th  701
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---------------------------------------------------------------------------------------------------------------------------------------------------------X

E c o n o m ic s , C o o r d in a t io n  a n d  C o n t r o l

M c C O R M IC K
M a n a g e r ia l  E c o n o m ic s

Robert E. McCormick, Clemson University

R O H R  I i . 

\ 1 c C O R \ ' i l i  k

MANAGERIAL
ECONOMICS

P r o p e r t y  r ig h t s . In fo r m a t io n  c o s t s . 
V e r t ic a l  in t e g r a t io n . L o t s  m o r e . 

M o d er n  st u ff . T a k e  a  l o o k .

B 1  E ,C Q N Q M IC S I
For an examination copy, pleat* contact yotr load Prentice Hdfl reprtsentamie, or virite to 

Prentice Hall, College Operations, En^ewoodCliffs, NJ 07632.

P R E N T I C E  H A L L
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MicroTSP... 
the leader in 
econometric software
MicroTSP 7.0 for PC Compatibles
The best selling econom etric software is now even 
better. New features include a wide range o f model 
evaluation & hypothesis tests, recursive estimation, 
page layout features in graphics, forecast confidence 
intervals, and much more.

MicroTSP 6.6 for the Macintosh
This all new version was designed to make lull use 
o f the Apple Macintosh. View and manipulate 
multiple windows of statistical output and graph
ics using the standard Macintosh interface. Data 
capacity is limited only by available memory.

Student Versions for PC 
and Macintosh
These limited data capacity versions include 
all o f the econom etric and graphic techniques 
o f MicroTSP 6.5. Price is comparable to the 
average textbook.

Standard Features of 
All Versions of MicroTSP
Menu, command, or batch operation • linear 
and nonlinear estimation o f equations & systems
• Box-Jenkins • ARM AX • exponential smoothing
• logit • probit • PDLs • VAR • forecasting • model 
simulation • handling of missing data • extensive 
high resolution graphics • data transfer • and 
much more.

Write or call for more information and a free 
demonstration disk. Academic and quantity 
discounts are available.

M ICRO

T S P .
Quantitative Micro Software
4S2I Campus Drive. #336. Irvine, CA 9271S
(714) 8S6-3368 • FAX (714) 8S6-2044
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A TRULY OPEN ECONOMY MACROECONOMICS TEXT.

S A C H S / L A R R A I N
M a c r o e c o n o m ic s  in  T h e  G l o b a l  E c o n o m y

Jeffrey D . Sachs, Harvard Utmmity, end FeUpe B. Lam m , Pontifica Univenidad 
Catobcade Chile

M a c r o e c o n o m ic  t h e o r y  in  a c t io n .
In  Po l a n d . In  R u s s ia .

In  B o l iv ia . In  t h e  w o r l d .
T a k e  a  l o o k .

g j  e c o n o m i c s :
For an exarnmation copy, pietue contact yarn load Prentice Hall reprttentaik*, or write to 

Prentice HdI. Cofc«t Operadons, Enjtwood Cliffs, NJ 07632.

P R E N T I C E  H A L L
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C
hange the way your students 

look at economics.
With Michael Parkin's Economics, Second Edition.

There's m o re  th a t's  new  
to  see.
Seeing is w h a t econom ics is 
all about. And providing your 
students  w ith a new  w ay to  
look a t  econom ics is w h a t  
M ich ae l P arkin 's Economics, 
Second Edition is all about.

This revision se ts  a new  s tan 
dard . The te x t in teg ra tes  new  
ideas -  g am e  theory , private  
in form ation , public choice, the  
m o d ern  th eo ry  of th e  firm , and  
rea l business cycles -  into  
tim e less  econom ic principles.

B u t a t  th e  sa m e  tim e , it's also  
m o re  s tream lin ed , accessible, 
and c lear. W ith  substantial 
revisions to  th e  m a c ro  portion. 
All new  interview s. All new  
artic les  in Reading Between  
the Lines. And exciting new  
video supplem ents.

Parkin also o ffers  you th e  
s a m e  rigorous coverage in tw o  
volum es -  M icroeconom ics, 
Second Edition and M a c ro 
economics, Second Edition.

• 1993  (54697 ) 1 120  est. pp 
Hardcover

•  1993  (54698) 6 8 8  est. pp. 
Softcover - Micro

• 1993  (54699) 64Q est. pp 
Softcover - Macro

F o r your G am e Theory  
course -
G am e Theory w ith  Economic  
Applications
H. S co tt B ie rm an , Carleton  
College and Luis Fernandez, 
Oberlin College 
This new  te x t provides an 
in troduction to  th e  fundam en
ta l co ncepts  and m etho ds  of 
g am e theory.
• 1993  (56298) 5 0 0  pp 

Softcover

F o r your one-term , Non- 
M a jo rs  course -
In troduction to  Economic 
Reasoning, Second Edition
W illiam  □. Rohlf, J r ., Drury  
College
This te x t em p hasizes  th e  core  
concepts  in econom ic theory  
fo r a o n e -te rm  In troductory  
Econom ics course.
• 1993  (57261) 52 8  pp 

Softcover

F o r your In te rm e d ia te  
M acro econom ics  course -
M acroeconom ics
A n d rew  Abel, The W harton  
School o f the University of 
Pennsylvania, and Ben  
B ernanke , Princeton University
•  1992  (50428) 736  pp 

Hardcover

▼▼
Addison-W esley Publish ing Company

'iOO



PRENTICE HALL ECONOMICS 1993

Thompson/Formby
Economics of the Firm, Sixth Edition 

Arthur A. Thompson Jr. and John P. Formby, 
both o f The University o f Alabama

Bails/Peppers
Business Fluctuations: Forecasting Techniques and Applications, 

Second Edition 
Dale G. Bails, Memphis State University, and Larry C. Peppers, 

Washington and Lee University

J ust/Hueth/Schmi tz
Economics and Public Policy, Second Edition 

Richard E. Just and Darrell L. Hueth, both o f the University o f Maryland, 
and Andrew Schmitz, University o f California—Berkeley

Duetsch
Industry Studies 

Larry L. Duetsch, University o f Wisconsin—Parkside

Heilbroner
The Making of Economic Society, Ninth Edition 

Robert L. Heilbroner

Blau/Ferber
Economics of Women, Men and Work, Second Edition 

Francme D. Blau and Marianne A. Ferber, 
both o f University o f Illinois at Urbana-Champaign

E J  TTCONOMICS:
For ax examination copy, please contact your local Prentice Hall representative, or write to 

Prentice Hall, CoOege Operations, Englewood Cliffs, blj 07632.
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A t  H a r p e r C o l l i n s ,  w e ’r e  
ju s t i f i a b l y  p r o u d  o f  o u r  
e c o n o m i c s  t i t l e s .  W e  fe e l  
t h e s e  b o o k s  r e f l e c t  c o m m i t 
m e n t  t o  t h e  d i s c i p l i n e ,  
c a p t u r e  t h e  t r u e  n a t u r e  o f  
e c o n o m i c s  today , a n d  m e e t  
y o u r  i n d i v id u a l  n e e d s  b e t t e r  
t h a n  a n y  o t h e r  a v a i l a b l e  
e c o n o m i c s  t e x t s .

W h y  The Sure Winner? 
T h e r e  is  n o  e c o n o m i c s  l is t  
l ik e  t h i s .  L o o k  o v e r  
H a r p e r C o l l i n s ’ s t a b l e  o f  
c h a m p i o n  e c o n o m i c s  t i t l e s .  
Y o u ’ll  f i n d  s o m e t h i n g  t o  
m e e t  e v e r y  n e e d ,  f r o m  t h e  
p r in c ip le s  a n d  i n t e r m e d i a t e  
c o u r s e s  t o  t h e  h i g h ly  
s p e c ia l i z e d  a r e a s  l ik e  H e a l t h ,  
U r b a n ,  a n d  E n v i r o n m e n t a l  
E c o n o m i c s — t e x t s  p e n n e d  
b y  a u t h o r s  w i t h  i n t e r 
n a t i o n a l  r e p u t a t i o n s ,  f r o m  
t h e  t o p  e c h e l o n s  o f  t h e  
d is c ip l i n e .

T u r n  f i r s t  t o  H a r p e r C o l l i n s  
f o r  a l l  y o u r  e c o n o m i c s  
n e e d s — The Sure Winner in 
Economics.

L ipsey  et  AL.
E C O N O M I C S  
T e n th  E d it io n

R u ffin /Gr eg o r y

P R I N C I P L E S  O F  
E C O N O M I C S  
F i f t h  E d it io n

B ow les/Edwards
u n d e r s t a n d i n g

C A P I T A L I S M  
S e c o n d  E d it io n

F ello w s et  al.
E C O N O M I C S  
F ir s t  C a n a d ia n  E d it io n

M ill e r  et  al.
T H E  E C O N O M I C S  
O F  P U B L I C  I S S U E S  
N in th  E d it io n

G o r d o n

M A C R O E C O N O M I C S  A P P L I E D
S ix th  E d it io n

Sa rg en t
R A T I O N A L  
E X P E C T A T I O N S  
A N D  I N F L A T I O N  
S e c o n d  E d it io n

L a id ler
T H E  D E M A N D  F O R
M O N E Y
F o u r th  E d it io n

SCHOTTER
M I C R O E C O N O M I C S

C aves et  al.
W O R L D  T R A D E  
A N D  P A Y M E N T S  
S ix th  E d it io n

H u sted/Melvin
I N T E R N A T I O N A L  
E C O N O M I C S  
S e c o n d  E d it io n

H amermesh/Rees

T H E  E C O N O M I C S  
O F  W O R K  A N D  P A Y  
F i f t h  E d it io n

P etersen
B U S I N E S S  A N D  
G O V E R N M E N T  
F o u r th  E d it io n

L a rd a ro

E C O N O M E T R I C S

Z er be/Dively
B E N E F I T  C O S T  
A N A L Y S I S  I N  
T H E O R Y A N D  
P R A C T I C E

HarperCoW insCollegePublisbers
M U  The Sure Winner in Economics
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N e w  F r o m

LEXINGTON BOOKS
New Third Edition Available 

February 1993fo r Spring Adoptions
THE U.S. ECONOMY 
DEMYSTIFIED
The Meaning of U.S. 
Business Statistics and 
What They Portend 

for the Future 
Third Edition
Albert T. Sommers with 
Lucie R. Blau, both of
The Conference Board
6 6 E v e r y  a c a d e m i c ,  b u s i n e s s  a n d  
g o v e r n m e n t  e c o n o m i s t  c o n c e r n e d  
w i t h  t h e  c o u r s e  o f  t h e  e c o n o m y  f r o m  
m o n t h  t o  m o n t h  a n d  y e a r  t o  y e a r  h a s  
l e a r n e d  t o  r e s p e c t  A l  S o m m e r s .  H e  
k n o w s  t h e  n u m b e r s  t h o r o u g h l y  a n d  i n t e r p r e t s  t h e m  w i t h  p e r c e p t i o n  
a n d  w i s d o m ,  b a s e d  o n  h i s  o w n  u n d e r s t a n d i n g  o f  t h e  m e c h a n i s m s  a t  
w o r k ,  b o r n  o f  l o n g  e x p e r i e n c e .  H e  t e l l s  s t o r i e s  w i t h  g r e a t  c l a r i t y ,  g r a c e ,  
a n d  h u m o r — a l s o  w i t h  t h e  h u m i l i t y  b e c o m i n g  a n y  e c o n o m i c  p u n d i t . 9 9  
— -James Tobin, Y a l e  U n i v e r s i t y
“ I ’v e  a l w a y s  b e e n  i n t e r e s t e d  i n  A l  S o m m e r s ’s  w r i t i n g s  a n d  a n a l y s e s  
o f  t h e  e c o n o m y .  H e  b r i n g s  b o t h  l o n g  e x p e r i e n c e  a n d  g o o d  j u d g m e n t  
t o  t h e  j o b . . . s o  I p a y  a t t e n t i o n .99
— Paul Volcker, C h a i r m a n ,  J a m e s  D .  W o l f e n s o h n ,  I n c .
6 6 T h e  c l a r i t y  o f  A l  S o m m e r s ’s  w r i t i n g  i s  u n i q u e  a m o n g  e c o n o m i s t s  t o d a y .  
H e  h a s  t h e  i m p o r t a n t  a b i l i t y  t o  w r i t e  i n  t e r m s  t h a t  a r e  u n d e r s t a n d a b l e  
a n d  m e a n i n g f u l  t o  r e a d e r s .  H i s  s e n s e  o f  p e r s p e c t i v e  a b o u t  t h e  f a l l i b i l i t y  
o f  e c o n o m i c  f o r e c a s t s  a n d  h i s  d r y  w i t  a r e  r e f r e s h in g .^
— Henry B. Schacht, C h a i r m a n  o f  t h e  B o a r d  a n d  C E O ,
C u m m i n s  E n g i n e  C o m p a n y ,  I n c .
6 6 A1 S o m m e r s  c o n t i n u e s  t o  b e  o n e  o f  t h e  b e s t  i n  b r i d g i n g  t h e  
c o m m u n i c a t i o n  p o l e m i c s  o f  t h e  p r o f e s s i o n a l  e c o n o m i s t  a n d  t h e  
b u s i n e s s m a n .  T h e  h i g h  r e g a r d  i n  w h i c h  h e  i s  h e l d  b y  b o t h  g r o u p s  
j u s t i f i e s  t h e  r e s p e c t  h i s  p r e s e n t a t i o n s  a n d  w r i t i n g s  c o m m a n d . ’ ?
—James W. McKee, Jr., C h a i r m a n ,  E x e c u t i v e  C o m m i t t e e ,
C P C  I n t e r n a t i o n a l ,  I n c .

1 99 3  0 -0 2 -9 3 0 1 1 6 -5  $ 1 9 .9 5  p a p e r

Stop In  and visit us at  the Lexington Hooks/Free P ress  B ooth  # 1 1 3 .

THEU.S.
ECONOMY

im n m n
Tim'd Edition

Albert T. Sommers 
with Lucie R. Blau
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THE ABCs OF INTERNATIONAL FINANCE
Second Edition
John Charles Pool, John Pool & Associates, 
Stephen C. Stamos, Bucknell University, and 
Patrice Franko Jones, Colby College
T h e  n e w  e d i t i o n  o f  t h i s  s u c c e s s f u l  p r i m e r  e x p l a i n s  f o r  s t u d e n t s  t h e  r e a l  
w o r l d  o f  i n t e r n a t i o n a l  f i n a n c e  i n  t h e  1 9 9 0 s ,  w h e r e  n a t i o n a l  e c o n o m i e s  
r e l y  e n t i r e l y  o n  t h e  s m o o t h  f u n c t i o n i n g  o f  t h e  i n t e r n a t io n a l  e c o n o m y .  T h i s  
n e w  e d i t i o n  i n c l u d e s  a n  u p - t o - d a t e  s t a t i s t i c a l  p o r t r a i t  o f  t h e  U .S .  b a l a n c e  
o f  p a y m e n t s ,  o u r  m o u n t i n g  d o m e s t i c  d e b t ,  a n d  t h e  c o n t i n u i n g  f i n a n c ia l  
c r i s i s  o f  t h e  l e s s  d e v e l o p e d  w o r l d .

1 9 9 1  0-669-24522-4 $16.95 paper

CAPITAL INVESTMENT IN STEEL
A World Plan for the 1990s
William T. Hogan, S.J., Fordham University
6 6 O n c e  a g a i n ,  F a t h e r  H o g a n  h a s  e x a m i n e d  t h e  v i t a l  s i g n s  o f  t h e  s t e e l  
i n d u s t r y  a n d  r e p o r t s  m a jo r  h e a l t h  p r o b l e m s  e x i s t  o n  a n  i n t e r n a t i o n a l  
s c a l e .  T h e  p r e s c r i p t i o n  i s  e v e n  g r e a t e r  i n v e s t m e n t  i n  f a c i l i t i e s ,  b u t  t h e  
c o s t  i s  h i g h .  T h i s  b o o k  d e t a i l s  t h e  w o r l d w i d e  f i n a n c i n g  s t e e l m a k e r s  f a c e  
i n  t h e  d e c a d e  o f  t h e  9 0 s .  I t  i s  m u s t  r e a d i n g  f o r  a l l  o f  u s  w h o  m a k e  o u r  
l i v i n g  i n  t h i s  c y c l i c a l  a n d  d y n a m i c  i n d u s t r y .”
—William J. Shields, P r e s i d e n t  a n d  C E O ,  C o - S t e e l  I n c .

1 9 9 2  0-669-27791-6 $40.00

GLOBAL STEEL IN THE 1990s
Growth or Decline
William T. Hogan, S.J., Fordham University
6 4 A  t i m e l y ,  s c h o l a r l y  w o r k ,  c o v e r i n g  a  g r e a t  d e a l  o f  m a t e r i a l .  I t  i s  w e l l -  
o r g a n i z e d  a n d  p r e s e n t e d  a n d  m a k e s  a  c o n t r i b u t i o n  t o  t h e  l i t e r a t u r e  
o n  s t e e l . ”
— Hiroshi Saito, R e p r e s e n t a t i v e  D i r e c t o r  a n d  P r e s i d e n t ,
N i p p o n  S t e e l  C o r p o r a t i o n
6 6 S h o u l d  b e  r e q u i r e d  r e a d i n g  f o r  e v e r y o n e  c o n c e r n e d  w i t h  t h e  f u t u r e  
o f  t h e  s t e e l  i n d u s t r y . ”
— David M. Roderick, D i r e c t o r  a n d  F o r m e r  C h a i r m a n ,  U S X  C o r p .

1990 0-669-20489-7 $ 3 7 . 9 5

For credit card, orders, call toil-free 1-800-323-7445.

t  JLEXINGTON BOCKS
P U B L I S H I N G  F O R  P R O F E S S I O N A L S
An Im print ofM acm illan , Inc.I A M axw ell M acm illan Com pany 
866 Third Avenue, New York, NY 10022

S p e c ia l 2 0 " . d is c o u n t o i l 'a l l  o rd e rs  ta k e n  d u r in g  ( lie  m e e tin g .
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Visit Academic Press 
Booth #311

Technological Change 
and Company Strategies
ed ited  by  |

Rod Coombs
A Volume in  the ECONOMIC AND SOCIAL
ANALYSIS OF TECHNOLOGY Series |

P ap erback: $ 4 2 .5 0  I
August 1 9 9 2 .2 7 2  p p ./ ISB N :0-l 2-187582-2

Finance and the Enterprise
ed ited  by
Vera Zamagni

T h is book d iscu sses th e im pact o f finance 
on the growth and perform ance o f bu sinesses 
in th e long run. T h e book co n tain s p articu lar 
referen ces to econ om ic theory and h istory, 
draw ing on exam ples from the United S tates. 
Japan, and Europe.
Sep tem b er 1 9 9 2 .3 2 0  p p .. S79 .9 5 / IS B N :0 -1 2 -7 7 5 4 2 0 -2

International Economic 
Policies and Their 
Theoretical Foundations
A Sourcebook
SECOND EDITION
e d ite d  by

John M. Letiche
A Volume in  the ECONOMIC THEOR Y. ECONOMETRICS. A NO 
MA THEM A TICAL ECONOMICS Series I edited by Karl Shell)

T h is  book in clu d es  co n trib u tio n s  by No
bel lau reates su ch  as Law ren ce R. K le in , 
A rth ur Lew is, Jam es M eade, and T heod ore 
W. S ch u ltz . T h e  essay s co n cen tra te  on in 
terre la tion  betw een  theory  and actu al p o licy  
d esign , and th is  co lle c tio n  o f  c la s s ic  p ieces 
and recen t eco n o m ic  co n trib u tio n s  w ill be a 
valued resou rce in u n iv ers ities  and gov ern 
m ent offices.
P a p erb a c k : $ 5 5 .0 0
1 9 9 2 .9 8 8  pp./ISBN : 0 -1 2 -4 4 4 2 8 1 -1

Bargaining with 
Incomplete Information
e d ite d  by

Peter B. Linhart, Roy Radner 
and M ark A. Satterthw aite
A  Volume in  the ECONOMIC THEORY. ECONOMETRICS. AN D  
M A THEMAT1CAL ECONOMICS Series led iled  by K a rl S h r il l

Key Features
•  Presents noncooperative  barga in ing 

theory  w ith  incom p le te  in fo rm a tio n  
and Bayesian players

•  Emphasizes existence, in e ffic ie n c y , 
and m u lt ip l ic ity  o f e q u ilib r ia

•  Considers d iffe re n t ru les fo r barga in
ing— sequentia l ba rga in ing  m echa
nism s, doub le  auctions, and o p tim a l 
re ve la tion  m echanism s

1 9 9 2 ,5 5 3  p p ., S 74.95/1SB N : 0 -1 2 -45 1 0 50 -7

International Aspects of 
Economic Development
ed ited  by
Graham Bird

T h is book exam ines im portant aspects of 
econom ic developm ent— debt, energy, envi
ronm ent, industrialization, trade, and aid— 
and show s that th ese are problem s that ca n 
not be view ed solely  from one co un try ’s per
sp ectiv e, but must be view ed as part of an 
international system  to gain the greatest 
understanding.
1 9 9 2 .2 5 0  p p .. $ 8 6 .00/ISBN : 0 -1 2 -0 9 9 7 4 2 -8

International Integration and 
Labour Market Organisation
ed ited  by
Alberto Castro, Phillippe Mehaut 
and Jill Rubery

T h is  book co n ta in s con tribu tion s and co m 
parative research  from  m em bers o f the In ter
n ational W orking Party on Labour M arket 
Segm entation . It focu ses on th e actio n s of 
U .S . and European m ulti-n atio n als’ practices 
in Europe and draw s together in form ation  
using labour market segm entation theory. 
August 1 9 9 2 .2 8 8  p p .. $ 5 9 .9 5 / lS B N :0 -1 2 -1 6 3 8 7 0 -7

A Lexicon of Economics
Kenyon A. Knopf

“K n op f’s  L ex icon  o f  E con om ics will b e  
valu ed  in p u b lic  an d  a ca d em ic  libraries 
f o r  its lu cid  ex p lan a tion s an d  its o c c a 
sion a l hum or."

— B O O K L IS T  

Key F ea tu re s
•  Defines more than 800 essential 

terms in  deta il
•  Contains a glossary o f abbreviations 

and acronyms
•  Includes business, banking, and 

in te rna tiona l terms
1 9 9 1 ,3 1 4  p p ., S29 .95/ 1SB N : 0 -1 2 -4 1 6 9 5 5 -4

O rd e r  from yo u r loca l bookse lle r o r  d irec tly  from

A C A D E M IC  P R E S S
HBJ Order Fulfillment Dept. #17915 

6277 Sea  Harbor Drive, Orlando, FL 32887

CALL TOLL FREE

1*800*321-5068
FAX 1-800-336-7377

Prices subject to change without notice 
1992 by Academic Press. Inc All Rights Reserved 

MJD/AB/WR— 04122
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HARVARD
B o o th  3 1 4

International Kgt-Technology 
u o m p e u u o n
F.M. Scherer
$29.95 cloth 

Sax and We—on
Richard APosner
$29.95 doth

Structural Holes
The Social Structure of Competition 
Ronald S. Burt 
$45.00 cloth

Value ffocu—d Thinking 
A Path to Cra stive 
Decisionmaking
Ralph L Keeney 
$35.00 doth

InequaKy lleoxamined
AmartyaSen
A  RusseV Sage Foundation Book 
$29.95 doth

Introduction to Dynamic 
Macraaconemic Hiaoiy
An Overlapping 
Generations Approach 
George T. McCandless lr„
with Neil Wallace

$34.95 doth

A Treatise on the Family
Enlarged Edition 
Gary S. Becker
$45.00 doth

A Couse in Econometrics
Arthur S. Goldberger 
$39.95

QamaThaoiy
Analysis of Conflict 
Roger B. Mverson 
$45.00 doth

Evaluating Welfare and 
Training Programs
Charles F. Manski and 
Irwin Garfinkel. editors 
6 line illus, 12 tables $39.95 doth

Rival Vie ws of Market 
Society and Other Recent 
Essay
Albert O. Hirschman 
$10.95 paper

ADS in the World
lonathan Mann. Daniel L M. Tarantola. 
and Thomas W .Netter. Editors
A  publication o f the 
Global AIDS Policy Coalition 
$15.95 paper

Video Economica
Bruce M. Owen and
Steven S. Wilriman
33 line illus.. 47 tables $35.00 cloth

Forbidden Grounds
The Case against Employment 
Discrimination Laws 
Richard A  Epstein 
$39.95 doth

Foundations of Social Theory
lames S. Coleman 
$39.59 doth

FORTHCOMING

A Measure of Malpractice
Medical Injury, Malpractice 
Litigation, and Patient Compensation 
Paul Weiler et al.

H arvard  U niversity Press
Cambridge, AAA 02138  
(617)495-2480
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BOYES/M ELVIN
E C O N O M IC S

because these times demand change

W i l l i a m  B o y e s  a n d  M i c h a e l  M e l v i n  
B o t h  o f  A r iz o n a  S t a t e  U n iv e r s it y

Complete 
Hardcover 
Edition
Two-Volume 
Paperback 
Edition:
Macroeconomics 
and
Microeconomics

Instructor’s 
Resource Manual 
Test Bank • PC Test Bank 
Plus • LXR Test • Call-in Test 
Service • Macro and Micro 
Study Guides • Computerized 
Macroeconomic and 
Microeconomics Tutorial and 
Simulation Packages • Trans
parencies *1991

More instructors are switching 
to Boyes/Melvin because it’s 
the first introductory text 
created to present a global 
perspective right from the

start. And 
teaching and 
learning couldn’t 
be easier with 
these outstanding 
features:

• Real-world 
applications 
throughout the 
exercises and 
explanations.

• An exciting and functional 
art program that includes 
arresting models, graphs, 
illustrations, and photographs.

• “Economically Speaking” 
articles with commentary that 
demonstrate how events of the 
day translate into economic 
terms.

• Powerful pedagogy that 
features “Fundamental 
Questions” and an in-text 
referencing and study system.
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Also Available

Business S tatis tics fo r M anagem ent and Economics 
S ixth  Edition

Wayne W. Daniel 
James C. Terrell
Both of Georgia State University

Daniel and Terrell have retained everything that 
instructors have grown to trust— clear descriptions of 
statistical techniques, highlighted examples and worked- 
out solutions, over 1,300 exercises, and a flexible 
organization. They have enhanced the Sixth Edition 
with a lively, real-world emphasis including:
■ 50 “Statistics at Work” cases— Students experience 

the relevance of statistics by applying concepts to a 
variety of real-world situations.

■ Actual, current data from real companies and real 
situations in a wide range of applications— Cases 
and exercises address a broad range of professions.

■ Large data sets— Ten data sets containing from 600  
to 2,100 observations are used in applicable exercises 
and included in an appendix.

920 pages • hardcover • Complete support package 
available • 1992

COMPARATIVE 
ECONOMIC 
SYSTEMS

Com parative Economic Systems, Fourth Edition

Paul Gregory, University of Houston 
Robert C. Stuart, Rutgers University

The Fourth Edition gives students the tools they need to 
compare economic systems in today’s rapidly changing 
environment. The text also incorporates a range of up- 
to-date economic issues, involving countries such as the 
U.S.A., People’s Republic of China, and the Four 
Tigers— Singapore, Hong Kong, South Korea, and 
Taiwan.

576 pages • hardcover • Instructor’s Resource Manual 
with Test Items • Computerized Test Generator • 1992

For adoption consid eration , request exam ination packages from  
your H oughton M ifflin  o ffice .

^  Houghton M ifflin
13400  M idw ay R d „ D allas, T X  7 5 2 4 4 -5 1 6 5  
1900  S . B atav ia  A ve., G en eva, IL  6 0 1 3 4  
9 2 5  E . M eadow  Dr., Palo  A lto , C A  9 4 3 0 3  
101 Cam pus Dr., Princeton, N J 0 8 5 4 0
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New from Praeger Publishers
(an imprint of the Greenwood Publishing Group, Inc.)

SOCIALISM REVISED AND MODERNIZED: 
THE CASE FOR PRAGMATIC MARKET SOCIALISM 
Jam es A . Yuriker

Although the seminal work of Oskar Lange in the 1930s 
established the theoretical possibility of market socialism, 
and although the rapidly expanding literature on the 
theory of cooperative production has maintained interest 
in the subject, it remains true that up to the present time 
no plan of market socialism has succeeded in capturing the 
imagination of either economic professionals or the general 
public. All this may change with the publication of 
SOCIALISM REVISED AND MODERNIZED. Building 
upon his numerous journal articles on pragmatic market 
socialism, James Yunker develops in this book what is 
probably the most ambitious and comprehensive case for a 
workable market socialist alternative to contemporary 
capitalism ever put forward by an economist working with
in the mainstream neoclassical tradition.

Contents: A New Perspective on Socialism • The Prag
matic Market Socialist Proposal • Pragmatic Market 
Socialism: Pro and Con • The Capital Management Issue • 
The Saving Issue • Investment, Growth and Entrepre
neurship • People’s Capitalism • Capitalism and Demo
cracy • Capitalism and History • Prospects for Change? 
337pp., 7 tab., 6 fig., bib., index, cloth $55.00.

A welcome addition to comparative systems literature. The 
detailed and comprehensive blueprint for market socialism 
is distinctly novel and illuminating. Abram Bergson, Har
vard University. • This book swims with success against 
the current; it describes and defends, with a rigorous yet 
readable argument, a model of socialism that revives the 
socialist vision in a very concrete and attractive manner. 
Howard Sherman, University of California-Riverside.

Available from the Greenwood Publishing Group, Inc.
88 Post Road West • P.O. Box 5007 • Westport, CT 06881 
Tel: 203-226-3571
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H A V E R
A N A L Y T IC S ,  IN C .

H a v e r  A n a ly tic s  s p e c ia l iz e s  in d a t a b a s e s  fo r  e c o n o m ic  a n a ly s is  a n d  
b u s in e s s  d e c is io n -m a k in g . O u r p ro d u c ts  a r e  u s e d  b y  o v e r 5 0 0 c lie n ts  
in e d u c a tio n , f in a n c e , g o v e rn m e n t, e n e r g y  a n d  m a n u fa c tu rin g .

W e  o f fe r  t h e  d a ta  y o u  n e e d  in th e  fo rm a t y o u  c h o o s e .  W e  a r e  
c o m m itte d  to  quality, reliability, a n d  m o s t im p o rtan tly , to  service.

DATABASES

The most reliable databases available offering over one million time 
series:

• U.S. Economy • International
•  Regional •  Energy
• Daily/Weekly • U.S. Industry

SERVICE

Customized service provides cost-effective solutions to your database  
requirements:

C u sto m ized  databases-  delivered via online access, 
diskette or magnetic tape 

C hoice o f  fo rm a ts -  Lotus 1-2-3, SAS, RATS, TSP, 
SORITEC and other PC packages 

F lex ib le  d e liv e ry -  updates delivered to meet your 
schedule

Suite 620 • 60 East 42nd Street • New York, NY 10017 • (212) 986-9300



P r i n c e t o n
New____________  
Edward E. Cohen 
Athenian Economy 
and Society

Janos Kornai
The Socialist System
The Political Economy of 
Communism
Paper: $14.95 Cloth: $4950

A Banking Perspective
Cloth: $35.00

Darrell Duffie
Dynamic Asset 
Pricing Theory
Cloth: $45 00

Robert Gibbons
Game Theory for 
Applied Economists
Paper: $24.95 Cloth: $45.00

Ross ]. Gittell 
Renewing Cities
Cloth: $39.50

Edited by Stephan Haggard 
and Robert R. Kaufman
The Politics of 
Economic 
Adjustment
International Constraints, 
Distributive Conflicts, 
and the State
Paper: $16.95 Cloth: $49.50

M. C. Hoxoard and J. E. King 
A History of 
Marxian Economics 
Volume II, 1929-1990
Paper $19.95 Cloth: $60.00

Holland Hunter and 
Janusz M. Szyrmer 
Faulty Foundations
Soviet Economic Policies, 
1928-1940
Cloth. $49.50

Lisa L. Martin
Coercive Cooperation
Explaining Multilateral 
Economic Sanctions

Kenneth A. Oye
Economic Discrimination 
and Political Exchange
World Political Economy in 
the 1930s and 1980s
Cloth: $35.00

Frederic L. Pryor
The Red and the Green
The Rise and Fall of 
Collectivized Agriculture 
in Marxist Regimes
Cloth: $59.50

lames Quirk and Rodney D. Fort
Pay Dirt
The Business of Professional 
Team Sports
Cloth: $29 95

Rick Tilman
Thorstein Veblen and 
His Critics, 1891-1963
Conservative, Liberal, and 
Radical Perspectives
Cloth: $3950

Cloth: $39.50

Gerald W. Scully 
Constitutional 
Environments and 
Economic Growth
Cloth: $39.50



Harrison C. White
Identity and 
Control
A Structural Theory of 
Social Action
Paper: $24.95 Cloth: $60.00

Beth V. Yarbrough and 
Robert M. Yarbrough 
Cooperation and 
Governance in 
International Trade 
The Strategic Organizational 
Approach
Cloth: $35.00

New in Paperback
]effry A. Frieden
Debt, Development, 
and Democracy
Modem Political 
Economy and Latin 
America, 1965-1985
Pap er $16.95 Cloth: $35.00

Margaret M. Pearson 
Joint Ventures in the 
People's
Republic of China
The Control of Foreign 
Direct Investment under 
Socialism
Paper: $16.95 Cloth: $45.00

Howard /. Sherman
The Business Cycle
Growth and Crisis under 
Capitalism
Paper: $19.95 Cloth: $55.00

Robert Wade
Governing the Market
Economic Theory and the 
Role of Government in East 
Asian Industrialization
Paper: $18.95 Cloth: $65.00

Forthcoming 
Spring 1993__________
Roger D. Blair and 
Jeffrey Harrison 
Monopsony 
Antitrust Law and 
Economics
Cloth: $35.00

Douglas D. Davis and 
Charles A. Holt
Experimental 
Economics
Cloth: $35.00

Daniel S. Hamermesh
Labor Demand
Cloth: $45.00

Stanley Lebergott 
Pursuing Happiness
American Consumers in the 
Twentieth Century
Cloth: $24.95

Robert M. Townsend
The Medieval Village 
Economy
A Study of the Pareto 
Mapping in General 
Equilibrium Models
Frontiers of Economic Research 
Cloth: $29.50
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Come visit us at Booths #207-209

Princeton  U niversity Press
41 WILLIAM ST., PRINCETON, NJ 08540 • ORDERS: 800-777-4726 

OR FROM YOUR LOCAL BOOKSTORE
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2 0 %  DISCOUNT
Small Firms and 
Entrepreneurship: An 
East-West Perspective
Z o ltan  J. Acs and 
D avid  B. Audretsch, Editors
New Silk Roads
East Asia and W orld Textile Markets 
Kym Anderson, Editor
Information, Incentives 
and the Economics 
of Control
G. C. A rchibald
Market Socialism or the  
Restoration of Capitalism?
Anders Aslund, Editor
Economic Transformation 
in Eastern Europe and the 
Distribution of Income
A . B. A tkinson and 
M . M ick lew rig h t
Political Economy
Institutions, Com petition and 
Representation 
W illiam  A . B arnett,
N orm an Schofield and 
M elv in  Hinich, Editors
Social Structure and 
Rural Development in 
the Third World
Guy Berger
The Methodology 
of Economics
Or H ow  Economists Explain 
Second Edition 
M a rk  Blaug
Economic Reforms in 
New Democracies
A  Social-Democratic Approach  
Luiz Carlos Bresser Pereira,
Jose M a ria  M arava ll and 
A dam  Przeworski
Britain in the International 
Economy, 1870-1939
S. N. B roadberry and  
N. F. R. Crafts, Editors

Economics and 
the Dreamtime
A Hypothetical History 
N o el 6 . Butlin
Establishing a Central 
Bank for Europe
Issues in Europe and Lessons 
from  the  U.S.
M a tth e w  Canzoneri,
V itto rio  G rilli and 
Paul Masson, Editors
Beyond the Protective State
The Political Economy o f Australia's 
M anufacturing Industry Policy 
M . A nn  Capling and 
Brian G alligan
Theories of 
Political Economy
James A . Caporaso and  
D avid  P. Levine
Merchant Enterprise 
in Britain
From the  Industrial Revolution to  
W orld W ar I 
Stanley Chapman
Financial Markets 
Liberalisation and the  
Role o f Banks
V itto rio  Conti and 
Rony Ham aui, Editors
Duality and 
Modern Economics
Richard Cornes
Social Choice
A Framework for Collection 
Decisions and Individual 
Judgements 
John Craven
Glaxo: A History to 1962
R.P.T. D avenport-H ines  
and Judy Slinn
New Dimensions in 
Regional Integration
Jaim e De M e lo  and 
A rv in d  Panagariya, Editors
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FROM  C A M B R ID G E
Canada and the 
Gold Standard
Balance of Payments Adjustm ent 
Under Fixed Exchange Rates, 
1871-1913
Trevor J. O. Dick and  
John E. Floyd
Statistical Indicators for the 
Economic and Social Sciences
R obert V. Horn
Soviet Workers and 
De-Stalinization
The Consolidation of the M odern  
System of Soviet Production 
Relations 1 9 5 3 -1 9 6 4  
D onald  F iltzer
Regulating Big Business
Antitrust in Great Britain and 
America 1 8 8 0 -1 99 0  
Tony Freyer
Costs and Productivity in 
Automobile Production
The Challenge of 
Japanese Efficiency 
M elvyn A . Fuss and  
Leonard W averm an
The Fading Miracle
Four Decades o f M arket Economy 
in Germany  
H e rb e rt Giersch,
Karl-Heinz Paque and  
H o lg er Schmieding
Open Economies:
Structural Adjustment 
and Agriculture
Ian G oldin and  L. A lan  W inters,
Editors
Markets, Firms and the 
Management o f Labour in 
Modern Britain
H o w ard  Gospel
The European Community 
and the Developing 
Countries
Enzo R. Grilli

The Inexact and Separate 
Science of Economics
D anie l M . Hausman
A Domestic History of the 
Bank of England, 1930-1960
Elizabeth Hennessy
The Analytics of Uncertainty 
and Information
Jack H irsh le iferand  
John G. Riley
Theory, Policy and Dynamics 
in International Trade
W illiam  J. Ethier,
Elhanan H elpm an and  
J. P e ter Neary, Editors
The Cooperative Nature 
of the Firm
Tatsuro Ichiishi
Exchange Rate Targets 
and Currency Bands
Paul K rugm an and  
Marcus M iller, Editors
Advances in Economic 
Theory: Sixth World 
Congress
Volume 1 and Volume 2 
Jean-Jacques L affont, Editor
The Soviet Union and 
Eastern Europe in the 
Global Economy
M a rie  Lavigne, Editor
Optimal Control Theory 
and Static Optimization 
in Economics
D anie l Leonard and  
N go Van Long
Chaotic Dynamics
Theory and Applications 
to  Economics 
A lfre d o  M e d io  and  
G iam paolo Gallo
Production Process and 
Technical Change
M ario  M o rro n i

337



2 0 %  DISCOUNT
Capital and Credit
A  New  Formulation o f General 
Equilibrium Theory  
M ic h io  M o ris h im a
The Soviet Household 
Under the Old Regime
Economic Conditions and 
Behavior in the  1970s 
G u r O fe r  and  A a ro n  V in o k u r

Structural Economic 
Dynamics
A  Theory o f the Economic 
Consequences o f Human Learning 
L u ig i P as in etti
Agricultural Research 
Policy
International Quantitative
Perspectives
P hilip  6 .  Pardey,
Johannes R oseboom  and  
Jock R. A n d erso n , Editors

Public Choice Analysis in 
Historical Perspective
A la n  Peacock, Editor

Social Reproduction
The Political Economy of the  
Labour M arket 
A n to n e lla  Picchio
The Economics of Earnings
S olo m o n  W. P o lach ek  and  
W. S ta n ley  S ie b e rt

Wage Inequalities 
in East and West
D o m in iq u e  R ed o r
Incomparable Worth
Pay Equity Meets the M arket 
Steven E. Rhoads
British Protectionism and 
the International 
Economy
Overseas Commercial Policy 
in the 1930s 
Tim  R ooth

The Fruits of Revolution
Property Rights, Litigation and 
French Agriculture, 1700-1860  
J ea n -L a u re n t R osenthal
The Politics of Africa's 
Economic Recovery
R ichard  S an d b ro o k
The Corporation 
as Anomaly
D a v id  E. S chrader
The Credit-Anstalt Crisis 
of 1931
A u re l S ch u b e rt
Purposive Diversification 
and Economic 
Performance
John T. S co tt
Applying General 
Equilibrium
John B. Shoven and  
John W h a lle y
International 
Financial Markets
The Performance o f Britain 
and Its Rivals 
A n th o n y  S m ith
Institutional Economics 
Revisited
S h ig e to  Tsuru
Japan's Capitalism: 
Creative Defeat and 
Beyond
S h ig e to  Tsuru
Foreword by
John Kenneth Galbraith
Disarray in World Food 
Markets
A Quantitative Assessment 
R od Tyers and Kym  A n d erso n
Investment and Property 
Rights in Yugoslavia
The Long Transition to a 
M arket Economy 
M ilic a  Uvalic
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FROM C A M B R ID G E
A Theory o f Earnings 
Distribution
R o b e rt von W eizsacker
Enterprise and Technology
The German and British Steel 
Industries, 1897-1914  
U lrich W e n g e n ro th
Estimation, Inference, and 
Specification Analysis
H a lb e r t  W h ite
The Elements of Accounting: 
An Introduction
G e o ffre y  W h it t in g to n

N o w  in p a p erb ac k ...
Beyond the Miracle 
of the Market
The Political Economy of Agrarian 
Developm ent in Kenya 
R o b e rt Bates
The Spread of 
Economic Ideas
D av id  C o lan d e r and  
A . W. Coats, Editors
The Economic Limits to 
Modern Politics
John D u n n
Elusive Stability
Essays in the History of 
International Finance, 1919 -1939  
B arry  E ichengreen
Two-Sided Matching
A  Study in Game-Theoretic 
Modeling and Analysis 
A lv in  E. R oth  and  
M a rild a  A . O live ira  
S o to m ayo r

Democracy and 
Welfare Economics
Second Edition
Hans van d e n  D o e l and
Ben van V e lth o v en d a m
Applied Nonparametric 
Regression
W o lfg a n g  H a rd le
Leading Economic 
Indicators
New  Approaches and 
Forecasting Records 
K aja l L ah iri and  
G e o ffre y  H . M o o re , Editors
The Econometric Analysis 
of Transition Data
Tony Lancaster
Business Organization 
and the Myth of the 
Market Economy
W illia m  Lazonick
Contracting for 
Property Rights
G a ry  D. L ibecap
The Political Economy of 
American Monetary Policy
Thom as M ayer, Editor
More Heat Than Light
Economics as Social Physics,
Physics as Nature's Economics 
Ph ilip  M iro w s k i
Uncertainty
A Guide to Dealing w ith  
Uncertainty in Quantitative Risk 
and Policy Analysis 
M . G ran g er M o rg a n  and  
M a x  H e n rio n

S to p  b y  t h e  C a m b r id g e  b o o t h  t o  s e e  t h e s e  a n d  
o t h e r  o u t s t a n d in g  t i t le s

Available in bookstores or from

C a m b r i d g e
U N I V E R S I T Y  P R E S S

40  W. 20th  St., N.Y., NY 10011-4211 
Call toll-free 8 0 0 -872-7423  
MasterCard/VISA accepted.
Prices subject to change.
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Journals
20% DISCOUNT FOR ASSA MEETING ATTENDEES! 

N ew  in  1 9 9 2

Social Philosophy and Policy
Semi-annual, ISSN 0277-1322 
Editor: Ellen Frankel Paul
Published by Cambridge University Press from Volume 9, 1992. 
Thematic issues emphasize the philosophical underpinnings of 
enduring social policy debates. Forthcoming topics include.- 
Economic Rights: The Good Life and the Human Good; Altruism; 
Liberalism and the Economic Order.

J o u r n a ls  o f  In te r e s t

Abstracts of Working Papers in Economics
6 per year, ISSN 0951-0079

Econometric Theory
Quarterly, ISSN 0266-4666

Economic Policy
Semi-annual, ISSN 0266-4658

Economics and Philosophy
Semi-annual, ISSN 0266-2671

International Review of Applied Economics
Tri-annual, ISSN 0269-2171
Distributed in the U.S. and Canada for
Edward Arnold Journals ________

Journal of Economic History
Quarterly, ISSN 0022-0507

Review of Political Economy
Quarterly, ISSN 0953-8259
Distributed in the U.S. and Canada for 
Edward Arnold Journals

C a m b r i d g e
UNIVERSITY PRESS

40 West 20th Street, New York, NY 10011-4211
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W.E.

$

UPJOHN INSTITUTE
FOR EMPLOYMENT RESEARCH

Banking the Furnace
Restructuring of the Steel Industry in Eight Countries

Trevor Bain, University o f Alabama
1992 .191  pp. $15 paper ISBN 0 -8 8 0 9 9 -1 2 7 -5 / $25 c lo th  ISBN 0-88099-128-3

Earnings Losses of Displaced W orkers
Louis Jacobson, Upjohn Institute 
Robert LaLonde, University o f  Chicago 
Daniel Sullivan, Northwestern University

Forthcom ing February 1993

W.E. Upjohn Institute for Employment Research
300 S. Westnedge Avenue •  Kalamazoo, Michigan 49007-4686  
Phone 616/343-4330 •  FAX 616/343-3308  

B O O T H  # 6 0 0

FUTURE MEETINGS 
ATLANTIC ECONOMIC SOCIETY
BRUSSELS, BELGIUM, April 7-14, 1993 
PHILADELPHIA, PA, October 7-10, 1993

Authors should submit 2 copies of at least a 500 word 
summary and a submission fee of $35 for AES 
members ($45 for non-members) per paper. All 
accepted participants will be responsible for their own 
expenses, including the conference registration fee.

Submit papers and requests to serve as chair and/or 
discussant with number and name of interest area to:

Atlantic Economic Conference 
Southern Illinois University‘ Campus Box 1101 

Edwardsville, IL 62026-1101 
Phone: (618) 692-229l»Fax: (618) 692-3400
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New Perspectives in Economics
UNEVEN TIDES
Rising Inequality in America
Sheldon H. Danzlger and Peter Gottschalk, editors
A d is tingu ished  g roup  o f co n tribu to rs  address crucial question s  ab o u t 
th e  current u npreced ented  surge in econom ic  inequality .
$29.95 320 pages 0 -8 71 54 -2 22 -6

THE ECONOMICS OF CHILD CARE
David M. Blau, editor
D elin ea te s  th e  crucial econom ic  aspects o f an issue o f grow ing concern  
for today's fam ilies  and policym akers $24 95 192p ag es  0-87154-118-1

CHOICE OVER TIME
George Loewenstein and |on Elster, editors
This book offers a rich sam p lin g  o f o rig in a l research on in te rte m p o ra l 
choice from  a broad  range o f th eo re tica l and m ethodo lo g ica l 
perspectives. $39.95 352 pages 0-87154-558-6

ASSURING CHILD SUPPORT
An Extension of Social Security 
Irwin Garflnkel
C om pels  us to  recognize th e  precarious fu tu re  facing m any o f the  
n atio n 's  ch ildren  and recom m ends sound reform s for p rov id ing  them  
w ith  m ore secure and p rom ising  lives. $24,95 160 pages 0-87154-300-1

AMERICA’S CHILDREN
Resources from Family, Government, and the Economy 
Donald J. Hernandez
Provides a com pelling guide to  reassessing national policies for children, 
particularly those involving financial aid, health insurance, education, and  
daycare  $42 95 48 0  pages 0 -8 71 54 -3 81 -8

QUASI RATIONAL ECONOMICS
Richard H. Thaler
C hallenges es tab lished  econom ic  th eo ries  in consum er choice and  
financia l m arkets and offers em p irica l ev idence and a lte rn a te  m odels  
based on behav iora l research on econom ic  decis ion m aking  
$42 50 386 pages 0-87154-846-1

Coming soon:
EXPLORATIONS IN ECONOMIC SOCIOLOGY
Richard Swedberg, editor
Brings to g e th er th e  la test research in th e  exciting  new fie ld  o f econom ic  
socio logy w ith  co n trib u tio n s  by th e  fie ld 's  m ost p ro m in en t experts. 
A va ilab le  in February $45 00  480 pages 0 -8 71 54 -8 40 -2

Russell Sage Foundation
112 East 64th S treet, New York, New York 10021 

C o m e by and  see  us a t Booth 5 11
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E ducating E conomists

David Colander and 
Reuven Brenner, Editors
c lo th  $42.50 /  paper $15.95

C o llec tiv e  Action

Theory and Applications 
Todd Sandler
c lo th  $42.50 /  paper $15.95

Inform al E conomic Activity
J. J. Thomas
c lo th  $45.00

Singular E urope

The Economy and Polity 
of the European Community 
after 1992
William James Adams, Editor
c lo th  $45.00

E xplaining  Process 
and Change

Approaches to Evolutionary
Economics
Ulrich Witt, Editor
c lo th  $39.50

C ognition, Va lu e , and Pr ic e

A General Theory of Value 
Henry K. H. Woo
c lo th  $34.50

T h e  Mu ltila ter a l  
T rading System

Analysis and Options 
for Change 
Robert M. Stem
c lo th  $65.00

Rec en t  Develo pm en ts  in th e 
T h eo ry  o f  Industrial 
Organization

Alfredo Del Monte, Editor
c lo th  $45.00

M ark et  Shock

An Agenda for the Socio-Economic
Reconstruction of Central and
Eastern Europe
Jan Kregel, Egon Matzner,
and Gernot Grabher
paper $15.95
Credit card customers may order by

fa x : 1-800-876-1922 
T h e  U n iv e rs ity  o f  M ic h ig a n  Press D e p t. BF A n n  A rb o r, M ic h ig a n  48106

E n trepreneurship, 
T echnological Innovation, 
and E conomic Growth

Frederic M. Scherer and 
Mark Perlman, Editors
c lo th  $59.50

W hy  Peo p l e  P ay T axes

Tax Compliance and Enforcement 
Joel Slemrod, Editor
c lo th  $39.50

Th e  W e l fa r e  E conomics of 
th e  L iber a l  So ciety

A Study in Markets, Voting, 
and Predation 
Daniel Usher
c lo th  $59.50

T axation and 
Public  Goods
A Welfare-Economic Critique of 
Tax Policy Analysis 
Herbert Kiesling
c lo th  $49.50

Population-E nvironment 
Dynamics

Gayl D. Ness, Steven R. Brechin, 
and William D. Drake, Editors
c lo th  $39.50
T h e  E conomics and Politics 
o f W orld  Sugar P olicies

Stephen V. Marks and 
Keith E. Maskus, Editors
c lo th  $39.50

Antidumping

How it Works and Who Gets Hurt 
J. Michael Finger
c lo th  $39.50

Th e  G reening  o f W orld 
Trade Issues
Kym Anderson and 
Richard Blackhurst, Editors
c lo th  $47.50
K ie l In s t i tu te  P u b lic a tio n s  are n o w  
ava ila b le  fro m  th e  U n iv e rs ity  o f 
M ic h ig a n  Press.

- »  yw"Visit us in booth 214M ic h ig a n
343



ESSENTIAL
■  A A  E S  ■ ■ l A i

POLITICAL ECONOMY, GROWTH 
AND BUSINESS CYOES
atfedbyllex Cukiemwn, ZviHerawtz, 
and lam do hodman
These origind contiiutions explore a food spednm af 
sodal, potliari, and tadmalagkd wriabfes IhoT enawr- 
oge it impede economc growth.
400 pp.. SOlus. $45.00

CENTRAL BANK STRATEGY,
CREDBIUTY,AND
IMPENDENCE
Theory and Evidence 
Alex Cukieanan
Fled will appfcotions and anfuly naked out technical 
detd, this book prmides a wknble comptehensm 
analysis of cenlrd bonk derision̂  of the various effeds 
of pdjcy an inflalian, and of the feedback from nflatkm- 
ay expectations to polcy (hows.
450 ppL, 13 i t  $45.00

THE MULTINATIONAL PARADIGM
Robert I. After
250 pp. $27.50

DISCRETE CHOKE THEORY OF 
PRODUCT DIFFERENTIATION
Simon P. Anderson, In ttid e  Palma, and 
JacquesfmnfUsThisse
424 pp. $39.95

CUBA AFTER COMMUNISM
Sana Cadoso and Aim H ŵege
"A wamthearted yet hanUnaded look at Cuba during 
fa last days of Gosln.*

U U ’ CtJ A .  ILmumrl ILiaiinfr i— mini jnMfv, naraora urarasfy
141 PPL $17.95

" The itseatdi wkmt on iwrtws HgtUon' 
—TlrmsPdky.CdhrmtoUeofJidntia/

ATHEORYOf WOENTTVES 
IN REGULATION AND 
PROCUREMENT
JmJacqueslnffort and Jean ftofe
Based on fair pottmftjng *nk in fa applaitai 
of principle ogant faoy to
laffont aid Tide dewlopos,____ „____
wiii a particular, faugh not exclusive, foajs on fa 
■gulaKon of nakid monapofes such as n ity

■ contactors, utiity arnpcnes, end transportation 
authorises.
Thfe book is a major contribution to vfat fa 
oufars optty coll fa 'new regulatary economics', 
bri my apinkn, (t wdl guide fa economics research 
on regulation for many yeao to come.’ 
— MichoelH.Bordan, Boston UniwsSy 
M0 pp. $3730* (Fibiay)

EAST-WEST MIGRATION
TheAhemaiives
Richard Layard, Olivier Blanchard, Rudiger 
Dombusdi, and Paul Kiugman
76 pp. $19.95

THE MIT DICTIONARY OF 
MODERN ECONOMICS
Fourth Edition 
edited by Daxl W. Pearce
496 pp. $40.00 dolti, $15.95 pop*

CORPORATE TAKEOVERS AND 
PRODUCTIVITY
FmnkRUditenbeig
153 pp. $29.95

ECONOMIC ANALYSIS OF 
MARKETS AND GAMES
Essays in Honor of Rank Hahn
edfadbyPorthaDasguptc, Douglas Gale, 
OherHat, and Eric A/iiddn
656 pp. $65.00
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COMPETITIVENESŜ  
CONVERGENCE AND 
NTHt NATIONAL SPECIALIZATION
David Dolor and Edward H. Wolff
David Dob and Edwad Wolf look at dams thot o 
deinduskiobed United State is on fo mad to soamd- 
rote state in Ihe gkU mafcetpface.
232 ppi $27.50* (Fekny)

AGGREGATION
Aggregate Produdion Functions and 
Rented Topics 
FrankSn M. Fisher
In Ms dad cokdion of hs essays Franlin M. Fisher 
settles die question of fa contKons far fa existence 
of oggregats production functions.
400 pp. $45.00*

INDUSTRIAL EFFICIENCY IN 
SIX NATIONS
RktadE. Corn and Associates
520 pp. $49.95

VALUING THE EARTH
Economicŝ  Ecology, Ethics 
jGcona tamon 
edited by Hetman E. Daly and 
Kenneth H. Townsend
‘Never Ike the thinking of so many leocfing minds on 
our htedodted enwamntd and economic fuluw
I----- -- i j l  ■ ■■ .11, i, ■ >1, ■,seen gamena Togemer._I ill h. B H---- ft— iiTiliml ***- * * ‘  * I »*» *— Lesnr K. Drown, nesuenr, wcrawatcn msTnute
384pp. Hits. $37.50 drill $1895 papa 
D n W

BUYtJG GREENHOUSE 
MSURANCE
The Economic Cost of CO,
r —•—;—  ■«Emission Liras
Alan Maine and Richard KSchels
192 pp.. 6 8 $25.00

li_A - B-. l Imm JmmKtt Ml rapmKOi
THE MTRNATIONAL DOT CRISIS 
IN HISTORICAL PERSPECTIVE
ertled by Bony Ekhengreen and Peter H. Undert
282 PPL $16.95 papa

THE WORLD TRADING SYSTEM
Low and the Polky of Intemdiond 
Economc Relations
JohnJadson
432 ppl $17.95 pap.

INNOVATION AND GROWTH IN 
THE GLOBAL ECONOMY
Gene M.Gmssmcn and Bhonan Helpman
'A palhtOTaking coitribution by two of Itw smartest 
economists at Ihe frortier of trade theory today.*
— Jagdbh Bhogwrti, Columbia Uiivenrty 
384 ppl $15.95 papa (Modi)

FISCAL POIKIES AND THE 
WORLD ECONOMY
Second Edition
Jacob A. Frenkel and AssafRazin
420 pp. $17.95 papa

UNDERSTANDING
UNEMPLOYMENT
Imence H. Summers
384 pp. $14.95 papa

GEOGRAPHY AND TRADE
PaulKnigman
160 pp. $9.95popa(Madi)

Onjadmhfobod
CHANGING COURSE
A Global Business Perspective on 
Development and the Environment

t  — f* lini hMi I Tin ibrephan xtrnuneriy
wth toms Could far Susldnablt Dntlapment 
350 pp. $35.00 d o * ta in ts  idftm witi a a t M  s n m y ,  
*ptoadpKf to change wihaArta
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Better than Plowing And 
Other Personal Essays
James M . Buchanan
Cloth $23.95 194 pages 16 halftones

Economics—Mathematical 
Politics or Science of 
Diminishing Returns?
Alexander Rosenberg
Cloth $32.50 284 pages 
Science and Its Conceptual 
Foundations series

The Coming Health Crisis
Who Will Pay fo r  Care fo r  the Aged 
in the 21st Century?
John R. W olfe
Cloth $23.95 (est.)  144 pages (est.)

Who Benefits from the 
Nonprofit Sector?
Edited by Charles T. Clotfelter
Cloth $22.95 304 pages

The National Collegiate 
Athletic Association
A Study in Cartel Behavior 
Arthur A. Fleisher III, Brian L  Goff, 
and Robert D. Tollison
Cloth *24.95 200 pages

Contrasting Styles 
of Industrial Reform
China and India in the 1980s 

s George Rosen
" Cloth $25.95 182 pages
Oc<

° From Market-Places 
| to a Market Economy
o  The Transformation o f  
> Rural Massachusetts, 1750-1850 
° W inifred Barr Roffhenberg

Cloth $37.50 296 pages

The Radiant Past
Ideology and Reality 
in Hungary's Road to Capitalism 
Michael Burawoy 
and Janos Lukacs
Cloth $24.95 232 pages

Forthcoming Titles 
in 1993

Suing for Medical 
Malpractice
Frank A. Sloan, Penny B. GHhens, 
Ellen W . Clayton, Gerald B. 
Hickson, Douglas A. Gentile, 
and David F. Partlett
Cloth $37.50 (est.) 232 pages (est.)

Inflation and 
Disinflation
The Israeli Experiment 
Leonardo Leiderman
Cloth $47.50 (est.) 296 pages (est.)

Beyond Economic Man
Feminist Theory and Economics 
Edited by M arianne A. Ferber . 
and Julie A . Nelson
Paper $12.95 (est.) 160 Pages (est.) 
Library cloth addition will also be 
available $27.00 (est.)
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n National Bureau 
o f Economic Research

Output Measurement 
in tne Service Sectors
Edited by Zvi Griliches
Cloth $75.00 576 pages
NBER Studies in Income and Wealth, Vol. 56

Strategk Factors 
in nineteenth Century 
American Economic History
A Volume to Honor Robert W. Fogel 
Edited by Claudia Goldin 
and Hugh Rockoff
Cloth $60.00 500 pages 
An NBER Conference Report

Business Cycles
Theory, History,  Indicators, 
and Forecasting 
Victor Zam owitz
Cloth $70.00 616 pages
NBER Studies in Business Cycles, Vol. 27

A Retrospective on the 
Bretton Woods Systom
Lessons fo r  International 
Monetary Reform 
Edited by M khael D. Bordo 
and Barry Ekhengreen
Cloth $75.00 (est.) 656 pages (est.)
An NBER Project Report

Enst Asia Seminar on Economics
Edited by Takatoshi Ito  
and Anne O. Krueger
Volume 1:
The Political Economy o f Tax Reform 
Cloth $60.00 358 pages

Volume 2:
Trade and Protectionism 
Cloth $68.00 (est.) 456 pages (est.) 
Forthcoming May 1993

Studies of Supply and Demand 
in Higher Education
Edited by Charles T. Clotfelter and 
M khael Rothschild
Cloth $42.00 (est.) 288 pages (est.)
An NBER Project Report

Canada-114. Tax 
Comparisons
Edited by John B. 
and John W halley
Cloth $55.00 398 pages 
An NBER Project Report

American Economic Growth 
and Standards of living 
the Civil War
Edited by Robert E. Gallman 
and John Joseph W allis
Cloth $70.00 416 pages (est.)
An NBER Conference Report

Immigration, Trado, 
and tne labor Market
Edited by John M . Abowd 
and Richard B. Freeman
Cloth $49.95 442 pages 
An NBER Project Report

Hational Saving 
and Economic Performance
Edited by B. Douglas Bemheim 
and John B. Shoven
Cloth $47.50 385 Pages 
An NBER Project Report

Immigration and the 
Workforce
Economic Consequences fo r  the 
United States and Source Areas 
Edited by George J. Borjas 
and Richard B. Freeman
Cloth $45.00 296 pages 
An NBER Project Report

Race and Schooling 
in the South, 1880-1950
An Economic History 
Robert A. Margo
Cloth $24.95 176 pages
NBER series on Long-term Factors
in Economic Development

20% Meeting Discount*Booths 107 and 109

The University o f Chicago Press
5801 SOUTH ELLIS AVENUE, CHICAGO, ILLINOIS 60637 
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S t o l l

W h a l e y
a n d .

F u t u r e s  a n d  O p t i o n s :
T h e o r y  a n d  A p p l i c a t i o n s

Robert E . Whaley
Fuqua School 
of Business,
Duke University

Hans R. Stoll
Owen Graduate 
School of Management, 
Vanderbilt University

b u t  u vcs

F u t u r e s

land Options offers a systematic approach to identifying the 
pricing links that join commodity, options, and futures 
options markets. The text provides detailed illustrations 
of futures and option contracts in managing risk/return 
characteristics of various commodity positions.

land Options emphasizes applications of theory as it: 
j >■ Examines the similarities and differences in 
I trading procedures and other institutional 
| arrangements of the futures and option markets 
| »■ Offers detailed descriptions of contract specifications 

»■ Develops pricing relations that link futures and 
option contract markets to the markets for the 
underlying assets
>■ Offers pricing methods for valuing exchange-traded 
European and American-style options as well as selected 

| over-the-counter exotic options
Applies pricing principles and risk-management 

techniques to real-world data 
>■ Offers suggestions and advice on the 
estimation of parameters of the futures and option 
pricing models

Nt< >p b y

?RENT
JESIN II N A N C E
the South-Western booths #101 and #103 during the meeting.

❖
( o  i i k  ( . k d i v i s i o n  South-Western Publishing Co.
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ATTENTION
ADVERTISERS AND EXHIBITORS

Next Meeting 

o f the

Allied Social Science Associations 

Boston, Massachusetts-January 3-5,1994  

Headquarters: Boston Marriott Copley Place

In  early June, insertion order forms and exhibit 
contracts will be mailled to those companies 
participating in the 1993 meetings of the ASSA.

Closing date for advertising copy and booth rental is 
October 1, 1993.

For further information please write the Advertising 
Coordinator or Exhibits Coordinator at the following 
address:

Allied Social Social Associations 
2014 Broadway, Suite 305 

Nashville, Tennessee 37203

J
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Does your current econom etric  
software package have all these  

features?
Linear Estimation: OLS, UML, 
IV/2SLS, SUR, 3SLS, panel 
(fixed and random effects, 
unbalanced), complete regres
sion diagnostics
Programming Features: 
Symbolic equation substitution 
and differentiation, matrix 
algebra equations, loops over 
numbers or names, 
procedures, conditional 
statements, storage of 
estimation results for further 
user computations
Data Input and Output: 
Databanks (microTSP™ and 
TSP™  format), formatted and 
unformatted READ and WRITE, 
spreadsheet format data input
Simulation: Model solution by 
Gauss-Siedel, Fletcher-Powell, 
or Newton’s method, Box- 
Jenkins forecasting, Monte- 
Carlo simulation of normal, 
uniform, Poisson, or boot
strapped random variables

Nonlinear Estimation (using 
analytic gradients): TOBIT, 
PROBIT, LOGIT, sample 
selection models, general 
maximum likelihood, minimum 
distance
Time Series Estimation: ARIMA, 
GARCH-M, PDLs, Shiller lags, 
VAR, Kalman filter, AR1 and 
AR(p) regression
Available for almost any 
computer:
.  IBM OS/MVS, IBM VM/CMS, 
VAX/VMS, SUN, RS/6000, 
DECstation, and most UNIX 
systems
. IBM PC/286/386/386SX/486 
and compatibles (DOS-extended 
version, protected mode, for 
286/386/386SX/486)
• Apple Macintosh II
Student versions, multiple copy 
discounts, and site licenses are 
also available.

On a 486 /3 3 Mhz computer, executing a panel 
data estimation (random and fixed effects 
model) with 25,000 observations and 10 
independent variables takes only one minute. 

That's right: one m inute.

If your softw are c an ’t do all this, you need

T S P  V e r s io n  4 . 2
For information, contact us at 

TSP In te rn atio n a l
P.O. Box 61015, Station A • Palo Alto, CA 94306 USA 

Phone (415) 326-1927 /  Fax (415) 328-4163
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S h a p in g  T h e o ry  
In to  P r a c t ic e

New for 1992!

REAL ESTATE ^  T

_LAW
THIRD EDITION

Frank F. Gibsdn 
James P Karp 

Ellkyt I. Klayman

INSURANCE

Miirk S. IXxfman 
Saul W. Adelman

EMPLOYEE
BENEFITS

INVESTMENT
ANALYSIS

FOR REAL ESTATE DECISIONS

0Ari.CN SHtft MlCHAEl
Investment Analysis for 
Real Estate Decisions, 3rd ed.
Gaylon E. Greer and Michael D. Farrell 
Available November 1992
Real Estate Law, 3rd ed.
Frank F. Gibson, James P. Karp and Elliot I. Klayman
Life Insurance, 2nd ed.
Mark S. Dorfman and Saul W. Adelman
Employee Benefits, 3rd ed.
Burton T. Beam, Jr. and John J. McFadden

ALSO OF INTEREST:
B u s i n e s s  F l u c t u a t i o n s  a n d  F o r e c a s t i n g
Duane B. Oyen
S e v e n  S t a g e s  o f  F in a n c ia l  P la n n in g
Daniel P. Dwyer, CFP
For an examination copy, please write on your college stationery 
to Dearborn Financial Publishing, Inc., College Division, 520 
North Dearborn Street, Chicago, Illinois 60610, or call us toll-free 
at 1-800-621-9621.
D e a r b o r n
F in a n cia l P u b lis h in g , In c . wh»e

520 North Dearborn Street Chicago, IL  60610-4354 312-836-4400
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T he Forem ost Econom ic 
L iteratu re D atabase!

Published by the 
American Economic Association

O n lin e
Economic Literature Index
File 139 on DIALOG®

In-depth coverage of journal literature: citations from the Journal of Economic 
Literature since 1969, with abstracts since 1984. Also citations of articles in 
collective volumes since 1979.

O n D isc
EconLit
CD-ROM by SilverPlatter®

Over two decades of citations and abstracts from the Journal of Economic 
Literature on a single disc! Includes abstracts of journal articles and books, 
citations of articles in collective volumes, and dissertation titles.

In P r in t
Index of Economic Articles in Journals and Collective Volumes

Over 100 years of economic literature indexed by publication year: 1886 
through 1988 in 30 volumes on your reference shelf! Make sure your set 
is up-to-date.

For information, write or call:

Journal of Econom ic Literature, RO. Box 73 2 0 , Pittsburgh, PA 
152 13-0320  (412) 2 6 8 -3 8 6 9
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AMERICAN FINANCE ASSOCIATION

The 1994 Annual Meeting of the Association will be held on January 3-5, 1994 in Boston, 
Massachusetts. The Program Chair will be Professor Sanford J. Grossman, University of 
Pennsylvania.

Papers and suggestions for sessions should be submitted by February IS, 1993 to the 
Executive Secretary's address below. If you would like to receive early information on the 
program, and regularly receive the JOURNAL OF FINANCE, why dont you apply for 
membership in the AFA now. Write to:

Professor Michael Keenan 
American Finance Association 

44 West Fourth Street-Suite 9-190 
New York, NY 10012

FUTURE MEETINGS 
OF THE ECONOMETRIC SOCIETY

North American Summer Meeting: Boston University, Boston, Massachusetts, June 24-28, 
1993; Far East Meeting: The Chung-Hua Institution for Economic Research, Taipei, 
Taiwan, R.O.C., June 25-27, 1993; Australasian Meeting: University of Sydney, Sydney, 
Australia, July 7-9, 1993; Latin American Meeting: National University of Tucuman, 
Tucuman, Argentina, August 17-20, 1993; European Meeting: Uppsala University, 
Uppsala, Sweden, August 22-26, 1993; North American Winter Meeting: Boston, 
Massachusetts, January 3-5,1994.

Detailed instructions are to be found in each issue of the journal Econometrica or by 
inquiry to:

Julie P. Gordon 
Executive Director and Secretary * The Econometric Society 

Department of Economics * Northwestern University 
Evanston, Illinois 60208-2600 * (708) 491-3615

NORTH AMERICAN ECONOMIC AND FINANCE ASSOCIATION (NAEFA)

CALL FOR PAPERS

MONTEGO RAY, JAMAICA, WEST INDIES

The Eighth International Congress of NAEFA will be held in Montego Bay, Jamaica, at 
the Holiday Inn Hotel (private beach, golf course, tennis, water sports), August 6-8, 1993. 
St John's University CBA is co-host of the Congress.

PARTICIPANTS: Those wishing to participate should submit a paper by March 1, 1993, 
including the following information: (1) Name, (2) Institution affiliation, (3) Mailing 
address, and (4) Telephone and Fax. There is a S25 paper submission fee which will go 
toward the cost of a refereed proceedings of the congress. Details will follow.

SUBMIT TO: Stanley J. Lawson, Congress Chairman, Economics and Finance 
Department, St John's University, Jamaica, New York 11439. Phone: (718) 990-6161, 
Fax (718) 380-3803.
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Kolb Publishing Company —  1993
Investments

Investments, 3/E — Kolb
Introduction to Investments — Cunningham and Kolb 
Spreadsheet Models for Investments — Followill 
Portfolio Tracker — Cunningham 
The Investments Reader — Kolb

Financial Institutions
Financial Institutions and Markets — Kolb and Rodriguez 
The Financial Institutions and Markets Reader, 2/E — Kolb 
The Commercial Bank Management Reader — Kolb

Financial Derivatives
The Swaps Market, 2/E — Marshall and Kapner 
Financial Derivatives — Kolb 
Understanding Futures Markets, 3/E — Kolb 
Options: An Introduction — Kolb 
The Financial Derivatives Reader — Kolb

Corporate Finance
A-Pack: Financial Analytics for the Business Student — 

Marshall, Leary, and Wynne

The Corporate Finance Reader — Kolb 
Finance in Continuous Time: A Primer — Shimko

Economics and Finance
Money and Capital Markets, 2/E — Livingston 
Corporate Acquisition and Divestment: A Guide to Buying and 

Selling Entities, 2/E — Dagher 
Quantitative Toolkit for Economics and Finance —

Mathis and Siegel 
Mathematical Fundamentals for Microeconomics — Pfitzner 
RealData: Data and Exercises for Finance and Economics — 

Kolb and Wilson
International Finance

Global Corporate Finance: Text and Cases — Kim and Kim 
International Finance Perspectives — Madura 
The International Finance Reader, 2/E — Kolb

\ | /  Kolb Publishing C o m p a n y
# l \  4705 S.W. 72nd Avenue Miami. Florida 33155 
KOLB (305)663-0550 FAX (305) 663-6579
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pmicron pel|| Epsilon

International Honor Scoiety in Economics

Founded in 1915 
by

John R. Commons

530 Chapters at Colleges and Universities 
throughout the United States, Canada, Scotland, 

Soutn Africa, Autralia, Mexico, Egypt, France

Publishers of

The American Economist
Journal of Omicron Delta Epsilon

Sponsors of the biennial John R. Commons Award 
1992 Winner: Douelas C. North, 

University of Washington

For information write:

Omicron Delta Epsilon
Post Office Drawer AS 

Tuscaloosa, Alabama 35486
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The Dryden Press
New in 1993 

Economics

Principles of Economics,
Second Edition
James F. Ragan, Jr., Lloyd B.
Thomas, Jr.

Money, Banking, and 
Financial Markets,
Second Edition 
Meir Kohn

Macroeconomics, Analysis 
and Application
Steven L. Green

Managerial Economics,
Seventh Edition
Mark Hirschey, Jam es L. Pappas

Public Finance,
Fourth Edition 
David N. Hyman

Labor and the Economy,
Third Edition 
Howard Wachtel

History of the American 
Economy,
Third Edition 
Robert C. Puth

The Road to Capitalism
David Ken nett 
Marc Lieberman

Macroeconomics: An Intro
duction to Advanced Methods,
Second Edition 
William M. Scarth

Also Available

Principles textbooks by:
William J. Baumol and Alan S. 
Blinder (Fifth Edition)
Jam es D. Gwartney and Richard L. 
Stroup (Sixth Edition)
Edwin G. Dolan and David E. 
Lindsey (Sixth Edition)

New in 1993 

Finance

Essentials o f Managerial 
Finance,
Tenth Edition
J. Fred Weston, Eugene F. Brigham

Intermediate Financial 
Management,
Fourth Edition 
Eugene F. Brigham 
Louis C. Gapenski

Personal Financial Planning,
Sixth Edition 
Lawrence J. Gitman 
Michael D. Joehnk

Investment Fundamentals
Frederick Amling, William Droms

Investment Management
R. Stephen Sears 
Gary L. Trennepohl

Financial Institutions, 
Markets, and Money,
Fifth Edition
David S. Kidwell, Richard Peterson 
David Blackwell

The Theory and Practice of 
Real Estate Finance
Terrence M. Clauretie, James Webb

Cases in Financial 
Management,
Second Edition
Eugene F. Brigham, Louis C.
Gapenski

Interest Rates: Principles 
and Applications
Stephen D. Smith, Raymond E. 
Spudeck

The Dryden Press 
HBJ College Publishers 

301 Commerce St. 
Fort Worth, Texas 

76102
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Sometimes it is hard to say 
goodbye to the old.

But, it is smart economics to say hello to the new 
Ragan and Thomas Principles o f Economics,
Second Edition, because the cost of switching is low,

the return in quality 
of instruction is high, 
and the free study 
guide bound into the 
textbook provides 
added value.
Ragan and Thomas 
Principles o f 
Economics, 
Second Edition is 
the better book 

without the bigger risk.
Look at the strengths, because the facts support the 
claims. For your free examination copy, call 
1-708-647-8822 today.

Tin Dryden Pm t HBJ College Publishers 301 Commerce St. Ft. Worth, TX 76102
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BLACKWELL ECONOMICS & FINANCE

John  R . H icks
The Economist’s Economist 
OMARHAMOUDA 
December 1992 6x9 352pages 
1-55786-065-3 hardcover $39.95

Changing  A im s  
in  Economics
TERENCE HUTCHISON
July 1992 S'AxS'A 144 pages
0-631-18498-8 hardcover $29.95

The T heory of 
Futures M arkets
Edited by PAUL WELLER
Applied Economic Theory and Econometrics 
August 1992 6x9 320pages
0-631-17172-X hardcover $59.95

The M acrodynamics of 
Business Cycles
A Comparative Evaluation 
MOHAMMED H.I.DORE 
December 1992 6x9 336pages
1-55786-380-6 paper $24.95 
1-55786-064-5 hardcover $49.95

Contract Economics
Edited by LARS WERIN& 
HANS W1JKANDER
November 1992 6x9 432pages
0-631-17893-7 hardcover i69.95

N ew Issues in  Financial 
Services
Edited by RAY KINSELLA 
October 1992 6x9 232pages
0-631-18318-3 hardcover t59.95

Finance in  a Theory of the 
Business Cycle
Production and Distribution in a Debt 
and Equity Economy 
ROBERT E.KRAINER 
October 1992 6x9  304pages
1-55786-328-8 hardcover t49.95

Saving  Behavior
Theory, Internaitonal Evidence and 
Policy implication 
Edited by ERKKI KOSKELA& 
JOUKO PAUNIO
Scandanavian Journal of Economics Special 
Issue
October 1992 6x9 240pages
0-631-18226-7 paper S32.95

Labor M arket Institutions 
and the Future Role 
of Unions
Edited by MARIO R. BOGNANNO & 
MORRIS M. KLEINER
Industrial Relations Special Issue 
Augustl992 6x9  176pages
1-55786-342-3 paper S19.95

The Revolution in  
Corporate Finance
Second Edition 
Edited by JOEL STERN & 
DONALD CHEW, JR.
September 1992 6,Ax9‘/i 550pages 
0-631-18554-2 paper $21.95

PLEASE VISIT 
BOOTHS #310 & 312 

FOR A 20%  DISCOUNT

I BLACKWELL
P u b l i t h e r i

238 Main Street, Cambridge, MA 02142 
To okdek C a ll T o ll-F ree  (800) 488-2665

Vermont dial (802) 878-0315 (MasterCard/Visa/American Express)



BLACKWELL ECONOMICS & FINANCE
Intertemporal 
M acroeconomics
COSTAS AZAR1ADIS
January 1993 6^x9% 512 pages
1-55786-366-0 hardcover f32.95

Lectures in  I ndustrial 
O rganization Theory
KAUSHIK 6ASU
February 1993 6x9  256pages 
1-55786-343-1 paper S24.95 
1-55786-111-0 hardcover $59.95

Political and Economic 
Interactions in  Economic 
Policy Reform
Evidence from Eight Countries 
Edited by ROBERT H. BATES & ANNE 0 . 
KRUEGER
February 1993 6x9  416pages 
1-55786-340-7 hardcover f 59.95

Exchange Ra h  Theory
Chaotic Models of Foreign 
Exchange Markets 
PAUL DE GRAUWE, HANS DEWATCHER, 
& MARK EMBRECHTS 
March 1993 6x9  328pages
0-631-18016-8 hardcover S49.95

Economic Transition in 
Eastern Europe
MICHAEL ELLMAN, EGOR GAIDAR, & 
GRZEGORZ KOLODKO 
DeVries Lectures in  Economics 
January 1993 5'Ax8'/i 120 pages
0-631-18779-0 hardcover S21.95

M odels,  M ethods 
and  A pplications 
of Econometrics
Edited by PETER C.B. PHILLIPS 
March 1993 6^x9% 528pages 
1-55786-110-2 hardcover S74.95

The Economics of 
O ligopolistic Competition
Price an Nonprice Rivalry 
ROBERT E.KUENNE 
Preface by HOMA MOTAMEN-SCOPBIE
Advances in Theoretical and Applied
Economics
March 1992 6x9  512pages 
1-55786-301-6 hardcover f 74.95

Economic Policy Reform 
in  Developing Countries
ANNE KRUEGER
The Kumets Memorial Lectures 
February 1992 6x9  128pages 
1-55786-274-5 hardcover i 29.95

The Emergence of M arket 
Economies in  Eastern 
Europe
Edited by CHRISTOPHER CLAGUE & 
GORDON C.RAUSSER 
February 1992 6x9  320pages
1-55786-334-2 paper S19.95
1-55786-333-4 hardcover 159.95

please v is it  
BOOTHS #310 & 312 

FOR A 20%  DISCOUNT

I BLACKWELL 238 Main Street, Cambridge, MA 02142 
To ord er C all T o ll-F ree  (800) 488-2665

Vermont dial (802) 878-0315 (MasterCartWisVAmerican Express)
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N ew  from Edward Elgar!

Economics, Bounded 
Rationality and the 
Cognitive Revolution
Herbert A. Simon with 
Massimo Egidi. Riccardo 
Viaie a n d  Robin Morris

The Economics of 
the Environment
Edited by W allace E. Oates

The New Classical 
Macroeconom ics
Edited b y  Kevin D. Hoover

Truth Versus Precision 
in Economics
Thomas M ayer

International Trade 
Theory and Policy 
Selected Essays of 
W. Max Corden
W. M ax Corden

The Collected Essays 
of Jacob Mincer 
Volume I: Studies in 
Human Capital 
Volume II: Studies in 
Labor Supply 
Jacob  M incer

Monetary Regime 
Transformations
Edited by Barry 
Eichengreen

innovation in 
Environmental Policy 
Economic and Legal 
Aspects of Recent Develop
ments in Environmental 
Enforcement and Liability 
Edited b y  Tom Tietenberg

The Econometrics of 
Panel Data
Edited b y  G.S. M a d d a la

Visit us a t  booths #300 & 302 to view these 
outstanding books a n d  our com plete line o f  

books o n d  references in economics.

Edward Elgar Publishing C o m p an y
Distributed by Ashgate Publishing Company 

Old Post Road •  Brookfield. VT 05036 
Tel. (802) 276-3162 •  Fax (802) 276-3837

Visit us a t  booths  #300  & 302!
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